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THIS TRUST DEED, mado this .........4TH day of AUGUST , 1938, between
EDDIE. L. WILGHER " o

, as Grantor,

..n.EIRST_.;AMERICAN...II.TLE..I.NS.MQE..QQIZ@AHY OF_OREGON - ,as Trustee, and

-.MICHAEL. L. WILCHER : _ , as Beneficiary,
- WITNESSETH:. '
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as: :

Lots 7, 8 and 9, Block 66, BUENA VISTA ADDITION, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

See Continued Legal Description attached ‘hereto and Marked Exhibit "A" and by
this reference made a part hereof ‘as though fully set forth herein.....

together with ali and singular the tenements, hereditaments and appurtenances and all other rights therounto belonging or in anywise now
o}rm herealter apportaining, and the ronts, issues and profits thereof and all fixtucea now or heroalter attached to or used in conneciion with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement cof grartor herein contained and payment of the sum
of AEIGHTEEN,..'IHOUSAND_..EIV_E._BUND,RED...DQLLARS,.AND...N.O[.J.00****"**************ffi‘..’f‘_.’.‘i‘.*.*f‘.?’.‘.#’f?‘.*?.".‘_4 .

******************************(518, 500, 00) Dollars, with interest thereon according to the terms of a promissory

nofe of even date herewith, payable to beneticiary or order and made by grantor, tho final payment of principal and interest hereot, il
not sooner paid, to be dus and payable AT MATURITY 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payables, Should the drantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without tirst obtaining the written consent or approval of the beneliciary, then, at the
benealiciary's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money. agreement** does not constitute a sale, conveyance or
asignment, .

To protect the sacurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provemont thereon; not to commit or permit any waste of the property.

2. To complats or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or dettroyed thereon, and pay when due all costs incurred therelor. -

3. To comply with all laws, ordinances, redulations, covenants, conditions and restrictions affecting tho property; it the beneticiary
20 requects, to join in executing such tinancing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for tiling same in the proper public otfice or olfices, as well as the cost of all lien ssarches made by liling oflicers or searching
agencies as may be deemed desirable by the bonsticiary.

4. To provide and continuously maintain insurance on the buildings now or hereafier erocted on the propert igiinst loss or
damage by lire and such other hazards as the beneliciary may from time to time roquire, in an amount not less than ; ]
written in companies acceptabls to the benslicizry, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
liciary as soon as insured; if th insurance and to deliver the policies to the beneliciary
at least filteen days prior to the expiration of any i ildings, the beneficiary may pro-
cure the same at grantor's exponss, T. lied by beneficiary upon
any indebtedness secured hereby ch order as benaticiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be relsased (o grantor. Such application or relsase shall not cure or waive any delault or notice of default here-
under or invalidate any act done pursuant to such notice,

S. To keep the property fres from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other chardes become past due or delinquent and
promptly deliver raceipts therefor to beneticiary; should the grantor fail to make paymant of any taxes, assessments, insurance premiums,
llens or other charges paynble by drantor, oither by direct paymant or by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereolf, and the amount so paid, with interest ot the rate set forth in the note
secured heraby, together with the obligations described in paragraphs 6 and 7 o A be added to ard become a part of
the debt secured by this trust deed, without waiver of any rights arising irom breach of any of the covenants hereof and for such payments,
with interest as sforesaid, the properiy hereinbefors described, as well as the grantor, shall be bound to the same extent that they are
bound for ths payment of the obligation herein described, and all such payments shall bo immediately dus and payable without notice,
and the nonpayment thereol shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breact: of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as weli as the other costs and expenses of the
trustee inzurred in conncction with or in enloccing this obligation and trustee's and atlorney’s lees actually incurred,

. To app in aid defend any action or proceeding purporting to atlect the sacurity rights or powers of beneficiary or trustes;
and in any suit, action or proceeding in which the bensticiary or trustee may appear, including any suit for the foreclosure of this deod
or any suit or action related to this instrument, including but not limited to its validity and/or onforceability, to pay all costs and ex-

including evid of titlse and the benoliciary’s or trustee's attorney fees; tho amount of attorney fees mentioned in this para-
éraph 7 in ali caxes shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge r ficlary’s or trustee's attorney fees on such appeal,

itis mufualfy agreed that:

B. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,
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which are in excers ol tha amoaht fequired fo pay all ‘roa bld cotts, expornses ind‘htfo{rfﬁr’s'fe‘es’m;urlly paid or incurred by grantor
in such proceedings, shall be paid to beneliciary ‘and applied by:it tirst upon any reasonablo costs and expenses and attorney’s fees, bath
in the trial and sppollat courta, ity paid or incutred by beneficlary in such procsedings, and the balance applied upon the indebtad-
ness secured hereby; and grantor agrees, at its: own oXpense, to-take: such: actions and executo such instruments as shall be necessary
in obtaining such comp ion, promptly upon beneliciary's request, ... . o7 R

9. At any fime and from time to lime upon weittan requoest-of benelicisry, puyment of its jees and presentation of this deed and
the note for endorsement (in caso of tull reconvey for Hation), without alfecting the liability of any person for the payment of
the indebtedness, trustes may (a) consent to the making of any map of piat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement allecting this deed cr the lien or charge thereot; (d)
reconvey, without warranty, ail or any part of the property. The grantee in any reconveyance may be described as the “person of persons
legally entitled thereto,” and the recitals therein of any matters of 1acts shall be conclusive proot of the truthtulness thereof. Trustoe's
fees lor any of the sarvices mentioned in this paragraph shall be not less than 35.

10, Upen any default by drantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
10 be appointed by a court, and without redard to the adequacy of any security for the indebtedress hereby secured, enter upon and take
possession of the property o thereol, in its own name sue or othenwise collect the rents, jssues and profits, including those past

nd unpaid, and apply the seme, less costs and oxpenses of operation and collection, including reasonable attorney's fees upon any
indektedness secured Fhereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of tho property, the collection of such rents, issues and prolits,
and other insurance nsaticn or awards for any taking or damage of the property, and the application or
aforesaid, shall not curé o

12. Upondelault by grantor in paymontolnnyin
being of the essence with respeci to such payment and/or performance, the beneliciary may
due and payable, In such an event the beneficiary may efect to procoed to foreclose this trust deed in equity as a mortgagde or direct the
trustee to loreclose thia trust doed by advertissment and sale, or may diroct the trusteo to pursue any other right or remedy, either at
Jaw or in aquity, which tha beneliciary may have, In tho even? the beneficiary elects to foreclose by advertisement and sale, the bens-
ficiary or the trustee ded a written notice of dstault and election to soll the property to satisly the obliga-
tion secured hereby whareu i { sale, give notics thereot as then required by law and proceed
to foreclcss this trust deed in t.

13. After the trusteo has co and at any time prior to 5 days before_the date the
trustes conducts the sale, the grantor or any other person %o privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a lailure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount due at ths
time of the cure other than such portion as would not then be due kad no default occurred. Any other default that is capable of being
cured may be cured by tendering the performanco required under the obligation or trust desd. In any case, in addition to curing the de-
fault or delauits, the person elfec shall pay to tho bene i uslly incurred in enforcing
the obligation of ths trust deed together with trustee’s and attornoy'’s f

14. Otherwise, the aale shall be held on ths date and at the time and
the sale may be pontponed as provided by law, The trustes may ssll the property eit
the parcel or parcels at auction to the highest bidder for cash, payable at the time of . i he purchaser its deed
in form as required by law conveying the progperty so sold, but without any covenant or warranty, espress ot implied. The recitaly in the
deed of any matters of fact shall bo conclusive proof of the truthiulness thereol. Any person, excluding the trustee, but including the
drantor and bensticiary, may purchase at the sale.

15. When trusteo sells pursuant to ths powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustes and & reasonable charge by trustee's attornay, ( 2) to the obligation secured by
¢the trust deed, (3) to all persons having recorded liens subsequent to ths interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interost entitled to such surplus.

16. Beneficiary may from time to timo appoint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyanca to the successor trusteo, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortdego records of the county or counties in which the
property is situated, shall be conclusive proof of proper app int ¢t ot the trustee.

17. Trustee accepts this trust when this deod, duly executod and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trusteo shall bo a party unloss cuch action or proceeding is brought by trustee.

The grantor covenants ard adrees to and with the beneliciary and the beneficiary’s successor in interest that the grantor is lawtully
saized In foe simple of the real property and haa a valid, unencumbered title thereto, excopt as may bo sot forth in an addendum or exhibit
attached herelo, and that the grantor will warrant and forever detend the same against all perscns whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
truct or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the covsrage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. It it ia so added, the interest rate on ¢he underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisty any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) lor an organizat. n, or (even it grantor is a natural person) aro for business of commercial purpcses.

This deed applics to, inures fo the benelit of and binds all parties heroto, their heirs, legatees, devisees, administrators, exccutors,
personal represontatives, successors and assigns. The term beneliciary shall mesn the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & bensticiary herein. -

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and inc 1, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed thisis Faré f ear first above written.
* |MPORTANT NOTICE: Delate, by lining out, whichaver warronty (a) of {b) is
not applicable; 1# warranty {o) is applicable and the beneflciary Is o creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose usa Stevens-Ness Form No. 1319, or equivalent.
If compilante with the Act Is not requirod, gdlsregard this notice.

STATE OF OREGON, County.of ..: KLAMATH

This instrument was ackmwiédged before me on...
EDDIE L. WILCHER

........... ' /" - £. Aeeerernpesgsinssoasamaeds 2
T M - AP~

Notary Public for Oregon /ﬁ y commission expire
REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have been paid.}

The underaigned Is the legal ownet ard holdar of all indebtedness socured by the loredoing trust deed. All sums secured by the trust
desd have been fully pald and satistied. You hereby are directed, on payment fo you of any sume owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidances ol indsbtedness secured by tho trust deed (which are delivered to you horewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estato now

held by you under the same, Mail reconvsyance and d ts {0 .....

Do not lose o destroy this Trust Deed OR THE NOTE which It secures.
Both must be duliversd. 16 fha trustee for cancellation befors”
reconveydnce witl be'nratle.
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. EXHIBIT "A"
LEGAL DESCRIPTION

Lot 20 of LAKESHORE GARDENS, according to the official plat therzof on file in the office
of tha County Clerk of Klamath County, Oregon.

EXCEDTING THEREFROM: A parcel of land situated in Lot 20 of LAKESHORE GARDENS
and in Lot 7, Block 8 of LYNNEWOOD FIRST ADDITION, both being subdivisions,
in Klamath County, Oregon,, being more particularly described as follows:

Beginning at the Southeast Corner of said Lot 20; thence, North 04 degrees 51' 34" East
along the East line of said Lot 20, 221.41 feet; thence, South 22 degrees 57' 04" West
144.92 feet; thence South 04' degrees 51' 34" West, 99.00 feet to a point on the South line
of said Lot 7; thence Easterly on said South line along a 363.88 foot radius curve to the
right, 45.05 feet; thence North 04 degrees 51' 34" East, 14.09 feet to the point of
beginning.

AND ALSO EXCEPTING THEREFROM: R paxcel of land situated in Lot 20 of

LAKESHORE GARDENS and in Lot 7, Block 8 of LYNNEWOOD FIRST ADDITION,

both being subdivisions in Klamath County, Oregon, being more particularly described as
follows:

Beginning at the Southwest Corner of said Lot 7; thence Easterly on the South line of said
Lot 7 along a 363.88 foot radius curve to the right 87.07 feet; thence North 04 degrees 51’
34% Bast, 99.00 feet; thence North 85 degrees 08' 26" West, 61.42 feet to a point cn the
West line of said Lot 20; thence South 07 degrees 21' 34" West on said West line, 81.13
feet to a point on the North line of said Lot 7; thence, Westerly on said North line along
2,521.20 foot radius curve to the right 32.89 feet to the Northwest corner of said Lot 7;
thence South 13 degrees 58' 11" East on the West line of said Lot 7, 39.81 feet to the
point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of First Auwerican Title the 27th

of August AD,19_98_ _at 11:33  o'clock A. M., and duly recorded in Vol. M98
of Mortgages on Page __ 31488

K 7emexhz)x£. Letsch, County Clerk
FEE $20.00 By __N\#tdlim Vana

day
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