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CONVEYANCE. For good and valuahle conxideiaxi'on; the ru.expt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's under thig Security Instrument, Grantor inevocably
grants, conveys and selly ¢, Trustee, in trust for the benefit of Lender, with power of ‘sale, the following described .-

SEE PROPERTY DESCRIPTION AT PacE 7 HERETH

The propesty is located i oo KT

(County)
wl32LL STACE coacmmp T N Oregon .
(Addrers) ARV R : o ‘

TW with all rights, easements, m,  royalti 1 :
ﬁgbm,dilcbes,nndmtermkandaﬂexiuingmdﬁmmi : structures, ' 3
now.oratanyu'mointhoﬁuum.bepanoflhexmlemtedescﬁhulabove(all referved to ag
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3. MAXIMUM OPLIGATION LIMIT. The total principal amount secured by this Security lostrument at any ons time shall
not exceed $ 94053.89........cc0 rerresaaes . This limitati
and charges validly made pursuant to this Security Instrument. Also, this limitation does not epply to advances made undet
the terms of this Security Instrumeat to protect Lender's security and to perform any of the covenants contsined in this
Security Instrument., :

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Dobt® is defined as follows: .
A. Dett incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidenco of debt described
below and all their extensions, rencwals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers names, hote amounts, interest rtes, maturity dates, etc. )

A Univereal Fote or Manufactured Homa Betail Installment Contract and Security Agreement executed by Buyers/Borrowers.

The above obligation is due and payabls on the date 360 ‘wonths after final disbursement, 1f not paid earlier.

B. All future advances from Lender to Grantor. or other future obligations of Grantor to Lender under any promissory

pote, contract, guaranty, or other evidence of debt executed by Grantor in favor of Lender executed after this

Security Instrument whether or not this Securit I i s‘)eciﬁmlly referenced. 1f more than one person signs
this Security Instrument, each Grantor agrees that this Security nstrument will secure all future advances snd future
obligations that ure given tomimrulbyanycmmnm(}ﬂnwr, uranymvsormneGmnwrmdoﬂmﬂ. All
fummadvmcmandotherﬁmwligﬂiommswurul d even though all or part may sot
yetbeadvmced.AﬂﬁJtumulVamesmdoﬂletﬁnmobhguﬁonsmsew made on the date of this Security
Instrument. Nothing in this Security Instrument shall constitute a commitment to meks additional or future loans or
advances in any amount. Anywchcmxﬁmun:mstbcagxwdtoinam[nn!cwriﬁng.

C. All obligations Grantor owes to Letuler, which may lster arise, to the extent not prohibited by law, including, but
ot limited to, liahilities for overdrafts relating to iny deposit account agreement between Grentor and Lender.

D. All additional sums advanced end expenses incurred by Lender for insuring, ing or otherwise protecting the
Pmpeﬁymdim\mmﬂanyouwrsunzadvaneedm expenses incurred by under the terms of this Security
Instrument.

This Security Instrument will not securs any other debt if Lender fails to give any requined notics of the right of rescission.

PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
texms of the Secured Debt and this Security Instrumnent.

WARRANTY OF TITLE. Grantor wasreats that Grantor is or will be lawfully seized of the estate conveyed by this

Security Instrument and has the right to irrevocably grant, convey, and sell the Pmpcdfy to Trustee, in trust, with power of
sale. Grantor also wammants that the Property is unencumbered, except for encumbrances o record.

PRIOR SECURITY IN"I'ERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
documtthaxcrea!cdaynormrity interest or encumbrance on the Propetty, Gruntor agrees:
'A. To make all payments when due end to perform or comply with all covenants.
B. To promptly deliver to Lender sny notices that Grantor receives from the holder.
C. Not to allow any modification or extension of, nor to nequest sy future advances under any note or agreement
secured by the lien document without Lender's prior written consent.

. CLAIMS AGAINST TITLE. Grentor will pay all taxes, aswessments, liens, encumbrances, lewe payments, ground reats,
utilities, and other charges relating to the Property when dus. Lender may require Grentor to provids to Lender copies of
ell notices that such amounts are duo and the receipls evidencing Gruntor’s payment. Grantor will defend titlo to the

Property against any claims that would impeir the lien of this Security Instrument, Grantor agroes to assign to Lender, as
ted by Lender, any rights, claims or defenses Grantor may have againgt partics who supply {sbor or materials to
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, 8t its option, declare the entire balance of the
immediately due and payable upon the creation of, or cuntract for the creation of, any lien, encumbrance,
of the Property. This night is subject to the restrictions jmposed by federal law (12 C.F.R. 591), as
covenant shall run with the Property gnd shall rermin in effect until the Secured Debt is paid in full and
Instrument is released. S

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good condition
Grantor t

. not commit or allow any weste, impairment, or
- Wi kzepﬁw?nmcﬂyi_fmof_mxiwxwm!smdgnmxcmmragxmthatme

gvd make all xe‘mm that are
 deteriorution of the Property. G : ‘
nature of the occupancy and use. will not substantially change withott Lender’s  prior written consent. Grantor will oot
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permit any changs ip sny license, restrictive covenmt or easoment without Lender's prior written consent. Grentor will
. potify Lender of all demands, proceedings, cluits; and actions against Grantos; sud uf any loss or damags to the Property.
Lender or Lender's agents may, at Lender's option, enter the Property at sny reasonsble timo for the purpose of inspecting
the Propesty. Lender shall give Grantor notice 2t the time of or before #n inspection specifying a reasonshle purpoes: for
the inspection. Any inspection of the Property shall be eatirely for Lender's benefit snd’ Grantor will
Lender's inspection. : ‘ S

. AUTHORITY TO PERFORM. If Grantor fuils to perform any duty or any of the covenants contsined in this Security
Instrument, Lender may, without notice, perform or cause them 1o be performed. Grantor appoints Lender as i
fact to sign Giantor’s namo or pay any amount necessary for performance. Lender's right to perform for Grantor shall pot
creato #n obligation to perform. and Lender's failure (o perform Lender from exercising any of Lender’s
othefrightxmulerﬂwlmwoﬂhix Security Instrurent. If any constructic is discontinued or not carried on
inammbbumcr.wulamyukenllmmcmrymmw * ity i Propesty, including
completion of the construction. o

. LEASEHOLDS; CONDOMIN[UMS; PLANNED UNIT DEVELOPMENTS. Grntor agrees io comply with the
provisions of any leano if this Security Instrument is on a leasehold. If the Property includes a unit in a condominjum or a

planned unit development. Grantor will perform all of Grantor’s duties under the covensnts, by-laws, or regulations of the
condominium or planned unit development.

. DEFAULT. Grantor will he in dofault -if any perty obligated on. the Secured Deht fails to make payment when due.
Grantor will be in defoult if 8 treach occurs under the terms of this Security Instrument or any other document executed
for the purpose of creating, securing or-guerantesing the Secured Debt. A good faith belizf by Lender that Lender at any
time is insecure with respect 1o any pemon ar entity obligated on the Secured Debt, or that the prospect of eny payment or
the valus of the Property is impeired, shall also constitute an event of defilt.

REMEDIES ON DEFAULT. In mme: instances, federal and state law will require Lender to provide Grantor with notice
of the right to cure or other notices and moy establish time schedules for foreclosure ections. Subject to these limitations, if

any, Lender may accelerate the Secured Debt and forecloss this Security [nstrument in & manner provided by law if
Grantor is in dafault. ,

At the option of Lender, all or any part of the agreed fees and charges, occrued interest and priccipal shall become
immediately due and payable, after giving notics if roquired by law, upon the occurrence of a default or enytime
theresfter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents, including without limitation, the power to sell the Property.

I there is a default, Trustee ghall, in addition to any other permitted remady, &t the request of the Lender, advertise and
cell the Property as a whole or in reparate parcels at public auction to the highest bidder for cash and convey ehsolute tile
free and clear of all right, title and interest of Grantor at such time and plece as Trustee designates. Trustee shall give
notice of sale including the time, terms and place of salo and @ description of the propesty to be sold a3 required by the
lppliab!clxwmcffectnmotimeofdwpwmdmle. '

Upon sale of the property and to the extent not prohibited by law, Trustee shall make and deliver a deed to the Property
<oid which conveya abrolute title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender all
moncys advanced for repairs, laxes, insurance, liens, ascessments end prior encurmbrances and interest thereon, and the
principal and interest on the Secured Debt, paying the surplus, if eny, to Grantor. Leader may purchase the Property. The
recitals in any deed of conveyance thall be prima facio evidence of the facts set forth thensin.

and the Lender is entitled to all remedies provided at law or

‘ by Lender of any sum in payment or pastial payment on the

is accelerated or after foreclosuro’ procecdings are filed shall not constitute a

waiver of Lender's right to require: compiete cure of any’ exidting ‘default. By not exercising any remedy on Grantor's
default, Lender does not waivo Lender's right to later consider the cvent 8 Jefault if it continues or happens again.

K GT-15-38-080 (12/97) (page 3of 6]
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15. EXPENSES; ADVANCES ON COVENANTS;. ATTORNEYS . FEES;. COLLECTIGN . COSTS. Except” when
prohibited by law, Grantor agrees to pay i

Instrument. Grantor will also :

otherwiso protecting tho y and Lendor’s security interest.

payment until paid in full at the highest interest rate in effect as provi

to pay all costs ard expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedics under

this Security Instrument. This amount may include, but is not limited to, attomeys’ foes, court costs, and other legal

expenses, This Security Instrument shall remain in effect until relensed. Grantor agrees to pay for soy recordation coets of

such release. ‘ . .

. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
mesns, without limilation, the Comprehemive Environmentsl Response, - Compensation - and Lisbility Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state snd local laws, regulations, ordinsnces, court orders, attomey general
opinions or interpretive letters concerning the public health, safety, welfare, environment or 2 hazardous substance; and (2)
Hazerdous Substance mesans any toxic, radioactive or hazardous material, waste, pollutant or contaminent which has
characteristics which render the substance dangerows or potentially - daogerous to ths public beulth, safety, welfare or
envirooment. The term includes, without limitation, Rny- substances defined a8 *hazardous mmterial,” “toxic substences,”
*harardous weste” or "hazardous substance" under any Environmental Law. .

Grantor represents, warrants and agroes that:

A. Except as previously disclosed end acknowledged in writing 10 Lender, no Hazardous Substance is or will be located,
stored or released oa or in the Property. This restriction does not apply to small quantities of Hazardous Subatances
that are generally mogniudmboapptqninufmdwmmnlusemdminwmweoﬂbehm.

B. Except a8 previously disclosed and acknowledged in “writing to Lender, Gruntor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.

C. Grantor shall immediately notify Lender if 1 releass or threatened release of a Hazardous Substance occurs on, under

thero is a violation of eny Environmental Law concerning the Property. In such an event,

" D. Grantor shall immediately notify Lender in writing as soon
threatened investigation, claim, or procecding relating to
Substance or the violation of any Environmental Law.

CONDEMNATION. Grantor will give Lender prompt netice of eny pending or threatened
cutities to purchase or take any or all of the Property through condemnation, cminent domain,
authorizes Lender to intervene in Grantor's name in any of the shove described actions or
Lender the proceeds of eny award or cliim for damages connected with a condernnation or other taking of all or any part of
the Property. Such proceeds shall be considered paynrnts and will be applied es provided in this Secusity Instrument. This
sssignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien

INSURANCE. Greantor shall keep Property insured against loss by fire, flood, tomadoes, eartheuakes, hurricanes, theft
and other hazards and risks reasonably associated withtberwnydwmimtymmdlowim. This insurance shall be
maintained in the amounts and for the periods, that Leader requires. The insurance carrier providing the insurance shall be
chosen by Grantor subject to Lender's approval, which shall not be unreasonably withheld, 1f Grantor fails to meintain the
coverage described above, Lender may, et Lender's option, ohtain coverage o protect Lender’s rights in the Property
acconding to the terms of this Security Instrumeat.

All insurence policies and renewals shall b scceptablo to Lender and shall include a standard “mortgago clause” and,
where sppliceble, “loss payes clauso.” Grantor shall immdiately notify Lender of cancellition or termination of the
ingurance. Lendsr shall have the right to hold ths policies and renevals, If Lender nxquires, Grantor shall iminedintely give
to Lender all receipts of paid premiums and renewal notices. Upon loss, Gruntor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not mude immediately by Gruntor.

agreulinwziﬁng,allimumnwpnwh slnllbeappliedtothemstomﬁonorrepairofthe?mpeﬂy orto
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
the dus date of the scheduled payment nor change the amount of any payment. Any excess will be peid to the
Grantor. If the Property is ecquired by Lender, Grantor’s right to any insurance policies and procceds resulting from
dmgotodn?mpertybefmetlwwq\ﬁaition s!mllpasstowxicttouncxwuoftbew Debt immediately before the
soquinition.

' o .. ,) . GT-15:38-080 (12/87) {poge 4 of &
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19. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a repernte agreement, Grantor will not be
, Fequired to pay to Lender funds for taxes and josumance in cxcrow, -, . .. S : : Cos i

20. FINANCIAL REPORTS AND ADDITIONAL NTS. Grantor will provide to Lender upon request, aay
finencial statement or information Lender may deem reasonshly necessary. Grantor sgrees o sign, deliver, and file any
additional documents or certifications that Lendder may consider necessary to perfect, continue, sod preserve Gruntnr’s
obligations under this Security Instrument and Lerider's lien Rlatus o0 the Property.

21. JOINT AND INDIVIDUAL, LIABILITY; CO-SIGNERS
this Security Instrument are joint and individual, If
debt, Grantor does so only to morigage Grantor®
Grantor does not agree to he

)
1 4

22. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is govemed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated.” This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agrezment related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
varistions by written ngreement. If nn% section of this Security Instrument cannot be enfor according to its terms, that
section will bo severed and will not affect the enforceability of the remainder of this Securi Whenever used,

y and are not to
Time is of the essence in this Security Instrument.

23. SUCCESSOR TRUSTEE. Lender, at Lender's opticn, . may from time to time remove Trustee and 8ppoint a successor -
trusiee without any other formality than the designation in writing, The successor trustee, without conveyance of the
Property, shall succeed to all the title, power and duties conferred upon Trustee by this Security Instrument and applicable

" law.

24. NOTICE. Unless otherwino required by law, any notice shail bo given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this i Mmt.ortomyothaaddmdesigmtedinWﬁﬁng.
Notieetomcgmtmwiﬂindeumdtnhomﬁcewdlgmm : ~

235, WAIVERS, Except to the extent prohibited by law, Grantor waives ali appraisement and homestead exemption rights
relating to the Property.

26. OTHER TERMS, If checked, the following are applicable to this Security Instrument:

[ Line of Credit. The Secured Deht includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balarce, this Security Instrument will remain in effect unil released.

XX] Construction Loan, This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

OJ Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become fixtures refated to the Property. This Security Instrument suffices as a financing statement
ard any carbon, photographic or other reproduction may he filed of record for purposes of Article 9 of the Uniform
Commercial Code,

O Riders. The covenants and agroements of each of the ridens chocked below are incarporated into and supplsment and
amend the terms of this Security Instrument. {Check all applicable hozes]

O Condominium Rider [J Planned Unit Development Rider [ Other

O Additional Terms,

% GT-15-38-080 (12/97) (page S5of 6]
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SIGNATURES: By signing below, Gmr{un lgmu tb the terﬁm and covenants contained in this Securily Instrument and in &ny
attachments. Grantor slso acknowledges receipt of a copy 9f this Securit){_lqgm_mmt on the date stated cn page 1.

t :

. L T T T Y P PP Y T P PV P P PO PP P PP PP prey

(Signature) SUSAN C. REID (Datg) (Signature)

L T T Y Py Ry P Y P P TP Y PP Y Y TS P YT POTTPTTIN sessnsserere L L T T T T P P P P PP PR P TITY Cesosscasece seccnseresanserseen

(Signaturs) T ey g ®ue)

ACKNOWLEDGMENT: B S L
STATBOF . LSS50 o COUNTY OF . KIAmALH .. 6{ '
= This ingtrument was a@o\gj_e{g?,l ore me this ...&..a.kb._: day of ..E344 -.‘»L&.??.‘{T*..L.(.Jt... §
»e Soseer y

“recsssnsssvsrersenglons

ACKNOWLEDGMENT: | sy
. STATE OF ...4oeppa

- My commission expires: -

L Y T Y YT T P T PP sescessvosrensserenassnes esscsseraceny

{(Notary Publi)

: ‘ REQUEST FOR RECONVEYANCE .
C . (Not to be completed uatil paid m full)

TO TRUSTEE:

The undersigned is the holder of the nots or notes mcunsd hy this Deed of Trust. Said nois or noten, together with all

other indebtedness socured by this Deed of Trust, heve been paid in full. You are hereby directed to cancel this Deed of

Trust, which is delivered herehy, and to reconvey, without warranty, all the estate now held by you under this Deed of
Trust to the person or persons legally entitled thereto,

eersresessvone sessssseresesreereny

(Authorized Bank Signature)

~ © 1584 Barkars Systama, inc., St Cloud, MN Formy GTH-MTGLAZOR 0723738 S ‘6‘1'-15384190 (12/97) (page 6of 6)
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All of the Property located at 3STAGE COACH RD » in the
cu:yl’rovnlvuhgo of KENO » County of KLAMATH » State of OR , 1in
which the Borrower has apn ownership, leasehold or other legal interest. This Property is more
particularly described on the schedule titled "Additiona] Properiy Description® which is attached
horsto as Exhibic A, togothar with g Sscurity interast in thatr cartain 1998 , 66 X 28

mobile home, sarial numbey . -
The Borrowar does horeby authorize the Lander or itg assigns to obtain a more detailad property

description after ths Borrower haa signed the Mortgage,and to attach Exhibic 4 after the Borrowar
has signed che Vortgagn.

T e

Lot 16, Block 4, KLAMATH RIVER ACRES, jin the County of
Klamath, state of Oregon.

CODE 97 map 3908-31B0 TL 5300 (Covers additional Property)

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow the___27th da
of August AD,19 98 4t 3.42 o'clock __P. M., and duly recorded in Vol._M98

of Mortgages onPage 31560

emetha G, Letsch, County Clerk
FEE $40.00 By W7a =)~ 2




