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LINE OF CREDIT DEED OF TRUST
1. PARTIES: la this Dccdol'l‘mst("beed'.)lhewd:ﬁuam mruummmd:golﬂmmﬁ{n 1his Deed a3 Grontor,

Aprecmant nrovides for sdjustments in the Ann

an Index identifed in the Agroement, The maturity of e

nefitiary of this Deed,

REZT > KEMMATH PALES; OR-97601 —— ——.
MAS TR AN STEP AN PO KONt e, —
3. OBLIGATION SRCURED:. WE have asle you on open-cid laan (ihe “Account”) pursuact 1o 8 Credit Li
(e "Agrecment™) uader which we u&&lf'lgw:d 0 1nuks Jeuns and sd
muitoum Credic Line of .40, 000

- em— -

Rl Line Acovunt Agreement
Vances 10 yod, including eny inltial cush advance, up to the

- The Agseement evidences Credit Line Account (“Account™) which js
repeyable in scheduled monthly payments culled Amaunts™ beginning onc month from the

dese of ihe Agreeaent, The
ized 10 calculute the Fsg:ncc Charpe, based on thanges in

Agreemeat will be _3

0 monti from the Jate uf
the last cash advancs or (he daie there hat been 3 chaoge of rate, whichever fires veeurs,

J. CONVEYANCE OF PROPERTY: To seccurn ihe prompt payment of the Account,

You muke this Deed oa

.. - with the Trustee and sell and convey 16 the Trusie, with power of sule, the read propaity
described delow (the “Propeniy™) in trust for us:

Propenty: The Propenty is located in the Covayof  KLAMATH - . Oregon,
Tre lega) description of the Prepeny i

—

Lot 1 in Block 26 of KLAMATH FALLS FOREST ESTA
TheoT WA 66 UNIT, ELAT NO. 2, according to (ke barmiy
thereof on file in the of fice of the County Clerk of Klamath County, Oregon.

The Propenty it improved by buildings erected iheroon.

4. USK OF PROPEKI'Y: The Property ks not ly used for agsi
ENCUMN

. OTHER h
Name ef Licoholder
Dt

5

Princiral Amoust S, , |
Revurding Informauion: Do af Rocording ..,  _, 19, Bouk No,

— 0

Pluce of Reconding. fcheck epproprinse bay
O Qerkof . s p__.' e County  [1 Recording Division of Reconts & Ekations of Washinzion
O Director of Reoords and Clections of Beown Counsy ;

£ Receeding Dept. of A M

netts & Heasals of

. timber oc prucing purpases.

IBRANCES: The Property is subject 10 3 prior encumbrunce identificy a3 follows;
Type of Security fasrument: () Dezd of Truy ) Mongage

—_— . Prge J—

0 Dep.mwn!ﬂwmwﬂ«buullbodkiw:&«my

[=] Mnmorwammdwmm

whether it be o fechanic’s liew,

9. INSURANCR: Ustil you psy iour debt, you will insury 4§ buildings oa the Property 3 ing) Jumage by fire and al) harargs (ohicn

calledl “extended aovenge. "} ]

will not require you lolwnvlmmpmy for inote than its fall feplace

) the Progeny

sad tiovage of asbestos, Mompagor covenunts and $arees o cumply with all federnl, stz ang tocs) eaviromne
nnintenance and use of the Progerty, Mongagor warrants that seither
legal drug activity, and the Propetty is not etbject 1o seizure by eny ¢

DEVENSE OF PROPERTY: You shali Sppeur und defead any action affecting the Ptope.ny. L&

nuk,wuwillwimmmcncc:puuctomhruy umkvmwtmaym;:m;quuim.%

8 ! 2neal value, You will pame s on the policy ta receive paymenm
ifthere is 3 Joxs, You wmms;nmdgwemeinwmpolkmlomnmqmcdmhtm

steurity for the payinent of your dedt. These insurance policies thall inctude the usqal standsed chay,
10. FAILURE. TO MAINTAIN B i

€34 hold the insurance policies a8 further
Y5 BrORCting our intercst.

haﬂamgive)ouwwkclhchw
iny ich sdditionu) sdvance of ronias,

sSment 0o the Progeny unless we TEGUIrE Y0u 10 pay the memses
these charges whea due, we 3 pay them aficr W Bive you ety moike the law may
or any adount we have puid together wilh interest on Ihe smounts (xid. This Doed

RTY: You shall keep the Property in pood candition and rapair. You sl aM commin sy waste
Monigager warrants that (a) the Pro)xn', has uscd ia the past pad is not presently used for azardous andior woxic wate,
'S womplics with all federa), sute 204 local environment laws reparding ha2srdous and/or 0xIe warts, (c) asbestas
hat not been ysed as s building imusesia) o a7y building erceusd un he Propecty in the paes, (d) he propenty i not preseatly used
fot asbesios smarpe and (c) the Morgsgor cumplies with all federal, sute, and focal laws, as well az

regulutions, regardicg e use
nal lawet jn the
the Property Bof die loan procesds were or will ba used in

of any illegal drug activity,

15, oF the powers of the
Trustee, You shall Y. putehace, comext oy mpromise sny h'ucru[ in the Propeny .,.wﬂhoulg iution, b

chargze or licns which, in our judgmeat, appear W be

D 0 thi Dced.‘n:pro«mourmtcm:,wmy £ your expense p:y.

RECERIAry Capanses, cmpw}y coucsel and pay reasonable saoency's fees, You shall, ta Whe extent allomed by law, pay ) costs and
) pe e

£ coni

without ey consexx,

WHEN FULL AMOUNT DUE: We may,
(3) Fallure 10 Pay 5 Scheduled: 1t you

(e) Failure 1o

(b) Failurs 10 Py Additionsl Amnounts;
i d ith dhis Deed or the

Hyou

§ L dence of titde and ressomble sitorncy
ALTERATIONS OR IMPROVEMUENTS: No building or improveacat un itie Properry will be of

s fees, in azy sction whcrc we auy sppear,

ltesed, demulished O¢ semaoved

at when it i Jue,

ELTTT Y
do anything you promisc o éo in this Deed or your Agteemen,

y .
(8) Repairs: 1f you do nog keep e Propeny in gocd repair, oe It 1t js dnmaged, of pans of it ars removed,

RL 4 OR 2079/20,

AUG-21~1998 ©9:29

(¢) Deah: 1f you shouid die.

Ed. Aug. 95

S41 778 5299
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17. DEFAULT: If

BENEFICIAL

dc&ulxiulhewymo!d\cnmum,whlhc
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oce of any terms of r Agreement, or in the
isement and

performs,
performance of aaythin mngmmdohmhw.wmimbumitnm.mbykw :cuon”uubyndvcn
¢ OC‘C],N

sale in accoaedance vkh‘lhcl:w of
8. RIGHT TO CURE DEFAULT: You have the ri
sale, by J’.”‘"’ us (2) the eatirs amount duz, (b)
[ N d
octad,

t 10 cure the defull -ur.iuswsafu»edmmbwamumcmot
s acwal costs and expentes we incur, and (¢) sctual lfustee’s sad 22omey’s fecs
by section 86,753(1)(s) of the Oregon Revised Stwrares or at provided by the lsws of Oregon in cffcet af the ume

cunzis

. SALE O¥ PROPERTY: If you sell Lhe Propenty volusierlly without obuaining our consent, we may doclare zs immedisiely due

am) poyable the Unpaid Balance on the Acosuns plus Finance Charpe un that Balance, W

declaration i (1) we allow the sale cf the

e wil) net exereise our fipha to mske that

because the amditwonhiness of the putchaser of the Property is astisfciory ond

(2) that purchaser, priot 1o 3ale, tigned a wrinen asrumption. sg:eement witl us whtich concing terms we specify Including, if we
rzquirc.P:n inawcwila the Finaocg Charge Ratz undes the Agsocment,

- PRIOR MORTGAGES OR DEEDS OF TRUST: You shall

trust of mongage and shall peevent uny defoult of the peioe moey

ofany instalmranmt of principal or any interest on ihe prior deed of

ceed of 1rus or morgage. you agree the amoant sevured by this
d menthly instal "

WE may pay the schedul

0 paid is paid in full.

P3Y 41d keep current the monthly instalments on u iof deed of
gage orm of trust, Should aty default be mmlcnrnpl(hc payment

itust o¢ mongape, or should sult be fifed 10 foreelnse the prior
n«amnb‘eﬁz e 4

e and payable in full wt any time. At our optica,

PREPAYMENY CLARCE: A Prepayivent Charge may be assessed ang collected if ‘)ou repay Ihis Account; that is, if you

reduce the Principal Balince on the Account 1o zerp and close the Accuunt during the

173t 60 months thar diig Accoust is open,

“Ihe Charge will B eolleced al ihe time the Frircipa) Balaoce ix reduced and will be au amountequal 10 6 menthy® Finaace €I

cn the avers
Percentuge
or mvoluntary.

subscqueatly £0quire any interest in the Propenty,

23. PARTIAL RULYASE OF PROPERTY: A JOUT request, we i

shull pot alfeet our intereas oe any rights we may have ia the

of the Principal Bulznees for cach of the G monile
. This Prepaymest Charge tay be asscased ica

riof o the cloging of the Account at the then prevaiting Arausl

less of whether the prepuyment on your Account was walunlary
22. FUTURE OWNERS: Thix Deed shall be binding upon you, your heirt sad personal

P Ives and ol who

13y release any part of the Property from inis Decd. Any release
et of the Property,

24. COSTS OF RELEASF: You shall Pay olf couts and expenses of obining and recoeding alt mleases from aad of this Deed.
23. CHANCES IN DEED: This Dezd cannot be changed oe serminated except in a writing which we sign.

26, SUBSTITUTION OF TRUSTEE: If the Teusiee retigny, we tuy appalik a Sucocssor Trusree,

27. NOTICE OP DEFAULY: We fequest that a copy of any notice of defauli and 5 copy of acy notice of salc wailed 1o you shso be

mailed to us at ihe address on the froat,

28, COPY: Ywadmwbdgcmummindnmeopyohhhbw.

29. SIGNATURE: You have signed and sealed this Decd on
Identificy beiow as “witnesser.”

Witnass . .

Vitsess

: Klamath __ |
o s 20y - AUGUAE Kdamath 5
epsenca honde B R R S5 oy
-Brokenshire .
knwnwma:obemcpum(x)vhon Ba

STATE OF OREGON, COUNTY OF . —
UHERERY CERTIFY That this instrument was filed for
request of the Beneficiary ot oo -~ Minules
past o ., thisdayof ... .
19... in oy office, ond duly recorded in 1agk
of Mortgages et page -

‘e

REQUEST FOR FULL RECONVEYANCE

o+ Truzice

The undertignad is 1he legal owner and holder of ull indebiodacss secured by the foreyoing Deed of Tnat. Al
‘& paid asd saticfied, You hereby are direcied 1o concel all oﬁana of
Trust (which cre delivered 10 you herewith 1030ther with ihe Deed uf Trust) and 1o nconvey, without warranty, i

Dac:d of Trust Aave been fil

Oy the terns of the Deed of Trust the estate new held by you
holder of the indeluedness presenning this 1equest,

s

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Beneficial Qrego

Pae: .. — S | P
sums xecurzd by thar
indebtedness vecured by that Doed of
the parnes designated

cr the same. Mall reconveyance and documents 1o the office of the

Beneficiary

Rencficisl Oregon Inc. d/va
BENERICIAL MORTGAGE €O,
By .

Ingc the 28th

of Augugt .D. —.at __10_95; oclock __A_ M. and duly recorded in Vol. __M98 .

of Mortgages

day

onPage __ 31415

FEE 15,00
Non-Standard $20.00

Bemetha Gy Letsch, County Clerk
By _&ﬁ(’m Vda..




