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Washington Mutual
Loan Servicing

PO BOX 91006 - SAS0307
Seattle, WA 98111
Attention: vault

] Washington Mutual

MANUFACTURED HOME
{OREGON USE ONLY) DEED OF TRUST

001550982-1
THIS DEED OF TRUST Is between Verne € Ryan and Hazel A Woad, Not as Tenants in

common, but with the Right of Survivarship whese address is:

Holiday Lane

Beaver Marsh OR 97731

{"Grantor"); Kay Title s Oregon

address of which is 51548 Highway 97 S PO Box 309 LaPine, OR 97739

and its successors in trust and assigns {"Trustes”); and Washington Mutual Bank

the eddress of which is __1201 Third Avenus, Seattle, Wazhington {"Bensficiary™).

1. Granting Clauss. Grantor heraby grants, bargains, sells and conveys to Trustee and its successors in trust and
assignoes, in Trust, with powar of sale, the reel property in Klemath County, Oregon, dascribed
below, and all interest in it Grantor ever gots:

corporation, tha

Sea Exhibit A

Tax Parcel Numbar:

fixtures, et any time installed on or in cr used in connection wit such real pr he manufactured home referred to

togother with: all income, rents and profits from it; all plumbing, lighting, air condition'l;rég and built-in appliances, and othoer
operty; and t
below and all ita other attachments and accessories. perty

All of the property described in this Section 1 is called the “Property”, To the extent any of tha Property is personal

progerty, Grantor grants Benoficiary, es socured pa 8 aacurity interest in all sych preperty, and this Deed of Trust shali
constituts a security agreemant botwean Grantor and sneficiary, .
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The Property includes a 72 13 X €3 manufactured home, Manu!acturer_ —_——
Chamgion » Mode) » Serial Number _
092968653513 (the "Manufactured Heme"), The manufactured home is and ehall resnain installed on &
foundation system as a fixture or Improvement to the res! estats consisting of the property and shall be permanently affixed

to the real entate and not severad or removed therefrom without the prior written consent of the Beneficiary, As used herein
"State” shall refer to Orogon.

2. Security., This Daed of Trust is given to socure performance of each promise of Grantor contsined herein and in a
security agreemsnt of the same date from Grantor to Boneficiary (the "Security Agreamsnt”) and the payment of

Twenty Six Thousand Five Hundred Fifty And 00/100 Dollars ($ 28,550.00 )
(called the "Loan™) with intarest as provided in tho promissory note which ovidences the Loan (tho “Nota™}, and any
fications or extensions thersof, It also sacures payment of certain fees and costs of Baneficiary as provided in

n 10, and repayment of monsy advanced by Benaeficiary under Section 8 or otherwise to protact the Property or
Bensficiary’s intarast in the Property. All amounts due under the Nota aro celled the "Debt",

D It this box is checked, the Note secured by this Deed of Trust provides for s veriable rate of intcrest.

esentations of Grantor. Grantor warrants and mfresants that:
G j contract purchaser of the _P:oponJ, which is unencumbersd oxcept by easements,
. restrictions of record not inconsistent with the intended use of the Proparty, and any existing real estate
contract, mortgage or deed of trust given in good faith and for value, the existence of which hss been previously disclosed in
writing to Beneficiary; and
The Property is not uged for any agricultural or farming purposes.
4. Promises of Grantor. Grantor promises: - |
{a) To koeg the Ploperty_in good repair; not to move, alter or demolish the menufectured home or any of the other
improvements on the Property without Baneficiary’s prior written consent; and not to sell or transfer the Property or any
interest in the Property in violation of the provisions of Saction 5. .
(b} To allow representatives of Beneficlary to inspect the Property at nn'y reasonatle hour, and to comply with all
laws, ordinances, regulaticns, covenants, conditions and restrictions affacting the roperty;
¢) To pay on time all lawfu) taxes and assessments on the Prorertv;
(d) To perform on tims alf terms, covenants and conditions .0 any prior real ustate contract, mortgage or desd of
trust on the Property or any part of it and pa)f all amounts dus and owing thareunder in a timely manner; .
el To seo to it that this Deed o Trust remains a valid lien on tho Property superior to all liens except those
described in Section 3(a), and to keep the Property free of all encumbranzes which may impasir Bsneficiary’s socurity, It is
agreed that if anyone assarts the priority of any encumbrance other than those described in Section 3(e) over this Deed of
rust in an’y loading filed in arm( action, the assertion slono shall be deomed to impair the lien of this Deed of Trust for
purposes of this Section 4(e); a .
To k p and other improvements on the Praperty insured by a company satisfactory to
i i other risks as Beneficiary mza{ reasonably require, in
2 vidence of such insurance coverage to Benaficiary. Benoficiary
ayos on all suc.hvrohcles Puisuant 10 a standard lender’s loss payable clause. The amount
er any insurance policy may be applied upon an indebtedness hereby sacured in the 8ame manner as payments
under the Note or, &t Beneticiary’s sole option, releazed to rantor. In the event of under the Note or, at Beneficiary’s sole
option, released to Grantor. In the event of foraclosura or sale of the Propenx pursuant to the Trustee’s power of sale, all
rights of the Grantor in insurance policias then in forco shall pass to the asar at the Sheriff’s or Trystee's sale.

. 8Bale or Transfer of Property. The L personai to Grartor, and the entire Debt shall bacome immediately due
and payable in fyll upon any sale or other the Property or any interest therein by Grantor. Grantor agrees not to
physically iemove the manufactured home from the Resl Property without the prior writtan consent of Beneficiary. In the
avent Grantor breaches his obligation under the preceding sentence, Grantor :grees that Grantor will immediately so notify

aneficiary in writing, that Beneficiary’s 8acutity intarest in the Property and in tho manufactured home shall continus
without interruption, that Beneficiary shall thereupon hold and mty oxercise all of the rights of a gecured party under the
State Umform'CommorclaI' Code with respact to the menufactured home and that Grantor shall register the manufactured
home es roquired br applicable law and shall identify Bonohciarl as ths legal owner of the manufactured home in sush
rogistration. Benefic ary shall elso have all other rights provided y aﬁ,plicabu [} Nothing in this Section shall preclude
Baneficiary from daclaring a default and oxorcising its reradies under 1| i i
with any physical removal of the manufactured ho

Grantor agrees to si cin, iary may request from tims to time to

ing, without limitation, the menufactured
fact to execute, fila and record an?' financing
statomenta or simils antor’s name and to oxecute all documents naecessary to transfar title if thers is a
delalult. Grantor agroes to advise Beneficiary immadiately in writing of any change in Grantcr's name, address or
employmant,
. Zf"cmrn r Saction 4, including alf the terms of anx
prior real estate contract, mortgago, or dead of trust, Beneficiary may take anr action required to comply with any suc
covenants without waiving any other right or lemedg it moy have for Grantor’s ailurs to comply. Re, ayment to Beneficia
of all the money spent Ly Baneficiary on behalf of Grantor shall be secured by this Deed of Trust, he amount spent shall
bear interest at the Default Rate specifiad in the Note and be repaysble by Grantor on demand. Although Beneficiary may
take action under this paragraph, Beneficiary is not obligated to do so.
7. Remedies for Default,
{a) Prompt parformance under this Deed of Trust is sssential, If Grantor dossn’t pa
time, or if there ig o breach of any of the romis ntained in this Desd of Trust, the S
document securing the Loan, Grantor will ba in dafault and the Debt and any other money whose repayment is secured by
this Deed of Trust shall lmmodwtel?/ become dues and payabls in full, at the option of Beneficiary, subject only to tha notice
requiroments of Section 8 below. If Grantor ig in defaul ciary oxorcises its right to demand re, ayment in full, the
total including unpaid intarast, shall bear interast at the
Bsnoficiary may then o7
N record a written
10 causs to be scld the Property, Benaficiary shall provide to Trustes the Note this Deed of
er documentation evidencin Debt and all other documaentation raquested by Trustes. After the 'apso of such
period of tima as may then be require aw, and after having ?iven such notices as may then be required by faw, Trustse
shall goll the Proparty at the time and place stated in the notice of sale, oither in whole or in 88parale parcals, and in such
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end in auch order as Trustos choose,at public auction to the highest bidder for cash in the lawfu| moner of the United
States, which shall be raynble at the time of sale, Anylhing in the ?vocedlnq sentance to the contrary notw thstanding,

naficlary may apglv he Debt towards any bid at any such sals, Tru Y such sale by public
announcemaent at the time fixed for sale, in accordance with applicable lew then In e Any person, including Grantor,
Trustes or Beneficiary, may purchase st any such sala. Trustor shall apply the proceeds of the sule as follows: (i) to the
gxponses of tho sale, fncludina 8 reasonable trustea’s fae and attorney’s fee; {ii) to the obligations secured by this Deed of
Trust; and (jii) the surplus, if eny, to the person or persons legally entitled thersto.

Trustee shall deliver to the purchaser at the

{c) The power of sale conferred
of Trust to be judiciall forecloged,
any of the Property which is peraonql'p
under the Stata Uniform Commercia .
Beneficiary shall also have the right to collsct the income, rents, and profits of the
collscted toward gayment of the Debt in the marner provided in the Note, and shail hav
of & receiver for the Preperty, its income, rents and profits,

an' i i Beneficiary does not waive
for failure to so pay.

Except in the cass of sbandcnment or other oxtreme circumstances,
| ( 8 prior to declaring the entire Debt immediately due and payable in full and/or
exarcising any of the other remeadies for efault spacified in action 7, send to Grantor, by certifisd mail, a notice of default
spacifying the nature of the dofault and in the cass of a payment default, the sum of lho'parrnenxs in default and any
applicable late charges. Grantor will have thirty (30) days from the ostmarked dete of such default notics to cure the default
and during such thirty (30) da poriod, Bene iciary shall not, in the absonco‘ of extrama circumstances, declars the entire

Debt immediately due and payable in fuff and/or pursue any of the othar remedies for default spacified in Section 7.

The abova notwithstanding, Grantor shall be sntitled to only two (2) such default notices in any twolve (12) month period,
and it subsequent defaults occur within that twelve {12) month peried, Beneficiary may oxercise its remedies for default
immediately and without notice to Grantor, .

. Condemnation; Eminant Domain, In the event any portion of the Property is taken or damnfed in an eminent domain
procaeding, the entire amount of the award, or such portion as may be necessary to fully satisty the Debt and 8ll other
obgqatignstecured by this Deed of Trust, shall be paid to Benoeficiary to be applied thereto in the same manner as payments
under the Nota.

. Fess and Costs. Grantor shall pay Beneficiary’s and Trustee’s reasonabls cost of searching records, other
reasonezble expenses as allowed by laws, and reasoneble attorney’s fees in any lawsuit or othar:JJrocaadmg to foreclose this
Dead of Trust; in any lawsuit or proceesding which Beneficiary or Trustee prosecutes or defends to protect the lien of this
Doad of Trust or to otherwise protsct itg security; and in any other action taken by Boaneficiary to coliect the Debt, including
any disposition of the Pro under the State Uniform Commarcial Ceds, . .

. Reconveyance, t all reconvey the Property to the person ontitled thereto, on wiritten request of
Benof@ciary, following satistaction of the Debt and other obligatio hereby and written request for reconveyance by
Beneficiary or the arson entitled tharsto. Beneficiary and Trustes shall ba entitled to charge Grantor a reconveyznce fee
togother with faas for the recordetion of ths reconveyance documents, . N .

Trustee; Succeesor Truetoe. In the evant of the death, incapacity, disability or resignation of Trustee, Beneficiary
shail eppoint in writing & successor Trustes, and u?on the recording of such ap{)ointment in tho records of the county in
which this Daed of Trust is recorded, the successar Trustes shall be vested with ail rowors of the original Trustae, Trustea i3
not obligated to notify an party herete of a pending sale under any othor deed of trust or of any action or proceeding in
which Grantor, Trustee or neficiary shall be a party unless such action or proceeding is brought by the Trustes.

13. Miscellansous. This Deed of Trust shall benefit and obligate the parties, their heirs, devisees, lagatees,
administrators, executors successors and asaigns. The term i owner of the Note
8ecured by this Doed of frust, whather or not t used in this Deed of
Trust referring 10 one pors this Deed of Trust or

rovisions held to, X
d as thougﬂ the Invalid provision did not exist,
for furnishing any benefictary statemeont, peyoff

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
PLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIs INSTRUMENT THE PERSON

ACQUIRING FEE TITLE TO THE PRCPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR CCUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES,

By signing below, Grantor accepts and a

therewith by Grantor:

DATED at__La Pine this _25th day of _August .
1998

GRANTOR;S):
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STATE oF Oregon
COUNTY oF Deschutes o8

On this day porsonally appeared beforo ma Verne E Ryan
Hazel A Wood
—aee

——— and , to me known to be the individuals
described in and who exscutedha within and foregoing instrument, and acknowladged that they signed the sama as their freo

and voluntary act and deed, for the usag and purposes thersin mentioned.

WITNESS my hand and official sea! this 27th day of August _
1998 | ’

——

OFFICIAL SEAL Notary Public for \J-b,\o)\-lﬂ(/vu
CHERYLE K . -
NOTARY pum residing at LA— l he 0’\. .
COMMISSION NO, 312021

i/
MY COMMISSION EXPIRES MAY = aco MY eppolntment sxpires ___ May ¢ 22002 0

\\\\
REQUEST FOR FuLL RECONVEYAN

CE
Do not record. To be used only when Nots hee been paid,

To: TRUSTEE

The undersigned is the legal owner and holder of the Note and al other indebtedness ge

Trust. Said Note, togsthar with all other indebtedness 8secured by this Deed of Trust, h I i ; and
you are herob‘raquentod and directed, on payment to Jou of any sums owing to his Dead of Trust,
o cancel the Noto abova mentioned, and alf other avidences of indebtedness sacured by this Dead of Trust, together with

the Deed of Trust, and to convey, without warranty, to the parties designated by the terms of this Doed of Trust, all the
ostato now hsld by you thereundar.

Maif reconvayance to

2108 (7/99)
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EXHIBIT “A
DESCRIPTION OF PROPERTY

A portion of lang inthe E ¥ of the NE ¥ of Section 19, Township 28 South, Range 8 East of the Willamette Meridian,
shown as Parce) No. 1 on Map of Survey No, 1343 filed in the office of the Klamath County Surveyor, in the County of
Klamath, State of Oregon, more particularly described ag follows:

Beginning at the Southwest comar of the North Beaver Marsh Addition to Beaver Marsh, which point is markeq bya1
inch iron pipe; thence South 73 degrees 04’ 30° East along the South line of saig North Beaver Marsh Addition 537.75
feetto % inch iron pipe; thence South 18 degrees 59' Wast 468.00 feet to 5/8 inch iron pin; thence North 73 degrees

04' 30" West 395.60 feet to a % inch iron plpe on the North-South centerfine of the NE % of Section 19; thence North
0 degrees 05’ East, 488,97 feet to the point of beginning,

STATE OF OREGON : COUNTY OF KLAMATH:

Filed for record gy request of t_Amgman_Im the ___28th day
— __ Firs e —Me__<th
of AD,19 a___11:23 o cjock A__M,and duly recorded in VoI, M98 .

—Auguar 98 ) A _ -1 M
29

of on Page 316 .
. Bemetha G, tsch, County Clerk
FEE  $30.00 By W




