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THIS DEED OF TRUST is made this
among the Grantor,

CENTURY FINANCIAL GROUP, INC.

existing under the laws of
whose address ig 8001

IRVINE, CALIFORNIA 92618-2919

DEED OF TRUST

AUGusT, 1958
K. FREDERICK, HUSBAND anp WIFE

eg on(herein "Borrowar"),

(herein "Trustee"), and the Beneficiary,

+ A CALIFORNIA CORPORATION

CALIFORNIA
IRVINE CENTER DRIVE, SUITE 400,

» & corporation organized and

(herein "Lender"),

BORROWER, in consideration of the indebtedness herein recited and th

and conveys to Trustee, in trust, with power

TH
LOT 23 IN BLOCK 5,
SUNSET VILLAGE, ACCORDING TO
FILE
OREGOCN.

which has the address of

, which ghall be deemed to be ang remain a part of the

TRACT NO. 1037 -

of sale, the following des

» State of Oregon:
FIFTH AD

THE OFFICIAL PLA
IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH

3€08 CORONADO WAY

[Street)

Oregon 97603

{Zip Coda)

(herein "Property Address™);

and all easements, rights,
Lender to collect and apply
covered by this Deed of Trust;

and all of the foregoing, together with gajd property (or the leasehold estate if this Deed of Trustison a leasehold)

are hereinafter referred to as the "Property";
TO SECURE to Lender the repayment of the indebte
and extensions and renewals thereof (herein

in accordance herewith to protect the security

ments of Borrower herein contained.

y monthly paym
in full, a sum (herein "Funds") e

and planned unit development assessments, if an
rents on the Property, if any, plus one-twelfth of

ated 08-18-199g
, in the principal sum of
r monthly installments of
ayable on 09-02-2013
1 interest thereon, advanced
rmance of the covenants ang agree-

» With interest th

Note is paid
dominium

yearly premium

OREGON-seconD MORTGAGE-I/SO-FNMAIFHLMC UNIFORM INSTRUMENT
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31635
one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially
~and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments
to the holder of a prior mortgage or deed of trust if such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing said account or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust that interest
on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
to the duc dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds.
If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by
Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this Deed of
Trust,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to
tl}.:znder by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal ¢f

e Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of
Trust, including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all
tares, assessments and other charges, fines and impositions attributable to the Property which may attain a
priority over this Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage", and such other hazards as
lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of
any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust.

In the event of loas, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair
of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed
of Trust is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s
obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unic development, and constituent
documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the
Property, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums, including, reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If
Lender required mortgage insurance as a condition of making the loan secured by this Deed of Trust, Borrower
shall pay the premiums required to maintain such insurance in effect until such time as the requirement for such
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action
hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Froperty,
provided that Lender shall give Borrower nstice pricr to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Deed of Trust by

1CC15031.PCL-11-51
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y demand made by the original Borrowe: 8 successors in interest, Any fm%earan?e by

Lendgr in exercising any right r otherwise afforded by applicable law, shall not be a waiver
of or preclude the exerci ; i

provided for in this Deed of Trust shall b
mail addressed to Borrower at the Property Address or at such other ad rrower may designate by notice
to Lender as provided herein, and (b) any notice to Lend tified mail to Lender’s address
stated herein or to such other address i i
notice provided for in this Deed o
the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of
the jurisdiction in which the Property is located, The foregoing sentence shall not limit. the applicability of Federal
law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or ¢
with applicable law, such conflict shall not affect other provisions of this Deed o
given effect without the conflicting provision, and to this end the provisions of
declared to be severable, As used herein, "costs", "expenses" and "attorneys’
not prohibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which B te with Lender, Lender, at Lender’s
option, may require Borrower to exec in a form acceptable to Lender, an assignment of
any rights, claims or defenses st parties who supply labor, materials or services
in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If al| or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural i er’s prior written consent, Lender may, at its option, require immediate

i this option shall not be exercised by Lender if
t.

sums secureg]b
in paragrap
not less than 10 s
and (4) that failu result in
accelerationof the s - The notice shall further
inform Borrower of the ri? ring a court action to assert
the non existence of a defau rationand sale. If the breach
is not cured on or before the date specified in the notice, at Lender’s option, may declare all of
he sums secured by this Deed of Trustto be immediatelyd [l)ayable without furtherdemandand may
invoke the power of sale and any other remedies permittedby applicablelaw. Lender shall be entitled to
onable costs and expenses incurredjn pursuing the remedies proviced in this paragraph17,
including,but not limitedto, reasonableattorneys’fees.
if fender invokes the power of sale, Lender shall execute or cause Trusteeto execute a written notice

of the occurrenceof an event of default and of Lender’selection to cause the Propertyto be sold and shall
cause such notice to be recordedin each ¢ pertyor some part thereof is located. Lender
or Trusteeshall give notice of sale in the manner prescribedby applicablelaw to Borrowerand to the other

£rsons prescribedby applicablelaw. After the lapse of such time as may be requiredbﬁ' applicablelaw,

rustee, without demand on Borrower, shall sell the Pro erty at public auction to the hj est bidder at
the time and place and underthe termsd’esignatedin the notice of the sale in one or more parcelsand in such
order as Trustee may determine. Trustee may postpone sale of all or an{ parcel of the Property by public
announcementat the time and place of any previously scheduled sale. ender or Lender’s designee may
purchascthe Propertyat any sale,

Trustee shall deliver to the purch
covenant or warranty,expressed or lml{)lied. The recitalsin the T be prima facie evidence
of the truthof the Statementsmade therein. Trustee shall aplply the proceeds of the sale in the following
order: (a) to all reasonablecosts and expenses of the sale, including, but not limited to, reasonableTrustee’s
and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the
excess, if any, to the personor personslegally entitledthereto.

18. Borrower’s Right to Reinstate, Notwithstanding Lende
Trust due to Borrower’s breach, Borrower shall hav
i i i ay before sale
judgment enforcing
s Deed of Trust ang
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Lender’s and Trustee’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable

attorpeys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
- this Deed of Trust, Lender’s interest in the Property and Borrower's obligation

Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the

obligations secured hereby shall remain in full force and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver; Lender in Possesgion. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as
they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. All rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those rents actually
received,

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to
reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by
thiz Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to the
person or persons legally entitled thereto, Such person or persons shall pay all costs of recordation, if any.

21, Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and
appoint a successor trustee to any Trustee appointed hercunder. Without conveyance of the Property, the
auccessor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein and by applicable
law,

22. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

23. Attorneys’ Fees. As used in this Deed of Trust and in the Note, "attorneys’ fees" shall include attorneys’
fees, if any, which shall be awarded by an appellate court.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed
of Trust, of any default under the superior encumbrances and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

/QQ’WDO(A).i/\M (Sealy :g&iju/ ﬂ W Sealy

GEORGE W.' FREDERICK “Borzamar KATHY ¥. FREDERICK Borrowes

(Seal) (Seal)
-Borrowsr

<Borrcwer

(Seal) (Seal)

-Borrowsr *Borzowsr

STATE OF OREGON, W County ss:

On thig 47 day of e’ /975, personally appeared the above named
7

and acknowledged the foregoing instrument to be %w/ voluntary act and deed.

(Official Seal) Before me:

DOLORES DOWN Btonce T
Nt —
Y PUBLIC - GREGON _ ,
COMMISGION NO. 316138 NoYary Public for Oregon
MY COMMISSION EXPIRES MAY 23, 2002
My commission expires 5. Z 3. 2¢0 2

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said noto or netes, together
with all other indebtedness aecured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held bv vou under this Deed of Trust to the person or persons legally entitled thereto.,

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of FPirat Amerdican Title the 28th day
of ____Auguat  AD,19 98 a1 37.a9 o'clock ___A M., and duly recorded in Vol, M98

of Mortgages onPage ___31634

Bgmetha G. Letsch, County Clerk
FEE  $25.00 By —-&ﬂgﬂf.‘_ﬁa/




