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ATter recording, (iU 10 (Kame, AGGross, Tp): ) Witness my hand and se:

ASPEN TITLE & ESCROW INC. affixed.

525 MAIN ST. - : - : -
KLAMATH FALLS, OR 97601

and Addrees

JUDLITH ANN STUMPF

NAME

By -

ATTHN: COLLECTION DEPARTMENT - , :
. 'THIS TRUST DEED, made this .. 20TH day of ... AUGUST 19..98_, between

MIKE R. LOVE ‘ L ) -
ASPEN TITLE AND ESCROW, INC. AN OREGON CORPORATION ..

as Grantor,
as Trustee, and

JUDITH ANN STUMPF : ‘

WITNESSETH:
K - Grantor irrevocably grants, bargains, sells and conveys to trustec in irust, with power of sale, the property in
LAMATH County, Oregon, described as:

Lor:_é—', BLOCK @ TRACT 1168, IN THE COUNTY. ormmi-g, STATE OF OREGON.
L 28 [0DTL BICD : ‘ ' :
CODE 8 MAP 3509=688 TL .1260

as Beneficiary,

together with all and singular tha t ts, horedit ts and appurfenances aad all othor rights thereunto belonging or in anywise now
ar hereaffor appertaining, and the rents, issues and prolits thereof and all fixtures now or hereatter attached to or used in connection with
tha property. . — . .

FOR THE PURPOSE OF SECURING PERFORMANCE of each'ugmoamnt of grantor herein'contained and payment of the sum
ot... TWENTY ONE THOUSAND FIVE HUNDRED AND NO/100'S

($211500'00) T T T T T T Dollars, with interest thereon aceording to the terns of a promissory
note of even dale horewith, payable to beneliciary or order and mads by grantor, the final payment of principal and interest hereof, it

not sconer paid, to be due and payabla FEBRUARY -9TH e 19.?.......

The date of maturity of the debt sécured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either sgree to, attempt to, or actually sell, convey, or assiga all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneliciury, then, at the
beneliciary’s option®, all obligations sccured by this Instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment,

To protsct the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolisii any building or im-
provement thereon; not fo commié or permit any waste of the property.

2. To complete or restors promptly and in dood and habitable condition any building or improvement which may bs constructed,
damaged or destroyed thereon, and pay when due all costa incurced therefor.

3. To comply with all laws, ordinances, regulations, covenants, condifions and restrictions alfecting the property; it the beneliciary
20 reques?s, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public oftica or oificas, as woll as the cost of all lien searches made by {iling officers or searching
agencies as may be deemed desirable by the beneliciary.

4. To provide and continuously maintain insurance on the buiildings now or herealter erected on the property, a 'ainséécrs or
damage by lire and such other hazards as the beneliciary may from time to time require, in an amount not less than insurab] .?.,.‘,’al
writfen in companies acceptable fo the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticinry as soon as insured; if the grantor shall fail lor any reason to procure any such insurance and (o deliver the policies to the beneliciary
at least Hiltean days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expenss, The amount collected under any tire or other insurance policy may bo applied by beneliciary upon
any indebtedness sscured hereby and in such order as benoficiary may determirse, or at option of beneficiary the entire amount so collected,
or any part thereol, may be released fo grantor. Such application or release shall not cure or waive any delault or notice of delault here-
under or invalidate any act done pursuant to such notice.

5. To keep tha property Iree from construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent a.d
promptly deliver receipts thetofor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, elther by direct payment or by providing bensticiary with funds with which fo make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hersby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver ol any rights arising trom breach ol any of the covenants hereof and for such payments,
with interest as aforesaid, the property bereinbelors described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment ol the obligation herein described, and all such payments shall be imunediately dua and payable without notice,
and the nonpayment thereol shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
abls and constitute a broach of this trust deed.

6. To pay all coats, feex and expenses ol this trust including the cost of title scarch as well as the other costs and expenses of the
trustes incurred in connection with or in enlorcing this obligation and trustee's end attorney's foes actually incurrad.

7. To app In and defend any action or proceeding purporting to aflect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which tho boneliciary or trustee aiay appear, including any suit foc the loteclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of fitle and the beneliciary's or trustes’s attorney fees; the amount of attorney fees mentioned in this para-
draph 7 in ali cases shall be lized by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor

further adrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary's or trusteo’s attorney fees on such appeal.

Ie is mutually agreed that: -

8. In the event that any portion or all of tha property ehall e taken under the right of eminent domain or condemnation, bene-
ficiary *hall have the rlght, if It so elects, to require that all or any portion ol the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that tha trusiee hersunder most be either an stiorney, who Is an active memte; of the Oregon State Bar, a bank, trust company
of savings and loan gzzociation authorized to do business under the laws of Gregon or the Unitad States, a title Insurance company authorized to insure {itls to real
proserty of this state, iis subsidiaries, affillatas, agents or branches, the United States or ary agency thereof, or an escrow agent licensed under ORS 696.505 to 696.565.
*WARNING: 12 USC 1701j-3 regulates and may problblt exarciss of this option.

**The publisher suggests that such an agresment address tha Issu2 of oblaining beneficlary's consent In complete Jetall.




