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NOTICE OF DEFAULT AND ELECTION TO SELL

Reference is made to a certain trust deed ("Trust Dced") made, as follows:

Trust Deed dated September 4, 1996, by Rebecea Klise, as grantor, to AmeriTitle, as trustee, in favor of Stephen King and
Cathy King, or the survivor thercof, as beneficiary, recorded on September 12, 1996, in Volume M96, Page 28797, in the
mortgage records of Klamath County, Orcgon. The beneficial intcrest under said Trust Deed was assigned by numerous

assignments, the most recent of which was assigned to Western United Life Assurance Company. The assignment recorded
September 12, 1996, in Volume

M96, Page 28802, in the mortgage records of Klamath County, Orcgon.

The Trust Deed covers the following described real property ("Property”) situated in said county and state, to-wit:
Lot 4, Block 212, MILLS SECOND ADDITION to the City of Klamath Falls, according to
the official plat thereof on file in the office of the County Clerk of Klamath County, Qregon.

The real property is commonly known as; 2126 Reclamation Ave., Klamath Falls, OR 97601.

There are defaults by the grantor or other person owing an obligation, the performance of which is secured by the Trust Deed,
with respect to provisions therein which authorize sale in the event of default of such provision; the defaults for which
foreclosure is made is grantor's failure to pay when due the following sums:

Arrcarage in the sum of $5,261.75 as of August 24, 1998, plus additional payments, property expenditures, taxes, licns,
assessments, insurance, attorney's and trustec's fees and costs, and intcrest due at the time of reinstatement or sale.
By reason of said defaults, the beneficiary has dc

clared all sums owing on the obligations secured by said Trust Deed
immediately duc and payable, said sums being the following, to-wit:

Payoff in the sum of $49,281.75 as of August 24, 1998, plus taxes, licns, assessments, property expenditures,
insurance, accruing interest, attorney’s and trustee’s fees and costs incurred by beneficiary or its assigns.

Notice hereby is given that the beneficiary and trustec, by rcason of said defaults, have elected and do hereby elect to
foreclose said Trust Decd by advertiscment and sale pursuant to ORS 86.705 to 86.795, and to cause to be sold at public
auction to the highest bidder for cash the interest in the above-described Property which the grantor had, or had the power to
convey, at the time of the exccution by grantor of the Trust Deed, together with any interest the grantor or grantor's successor
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in interest acquired after the excecution of the Trust Deed, to satisfy the obligations secured by said Trust Deed and the expenses
of the sale, including the compensations of the trustee as provided by law, and the reasonable fees of trustee's attomeys.

Said sale will be held at the hour of 10:00 o'clock, a.m,, in accord with the standard of time established by ORS
187.1100n January 5, 1999, at the following place: Lobby of AmeriTitle, 222 South Sixth Street, in the City of Klamath Falls,
County of Klamath, Statc of Oregon, which is the hour, date and place last set for said sale.

Other than as shown of record, neither the said bencficiary nor the said trustee has any actual notice of any person
having or claiming to have any lien upon or interest in the Property subsequent to the interest of the trustee in the Trust Deed,
or of any successor in interest to the grantor or of any lessecs or other persons in possession of or occupying the Property.

Noticc is further given that any person nam
date last sct for the sale, to have this foreclosure

In construing this notice, the singular includes the plural, the word "grantor” includes each and every grantor, any
suceessor in interest to the grantor as well as any other person owing an obligation, the performance of which is secured by said
Dceds of Trust, and the words "trustec” ard "beneficiary” include their respective successors in interest, if an

THIS IS A COMMUNICATION FROM A DEBT COLLECTOR.
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Valerie T. Aucrbach, Successor Trustee

DATED: August {1998

STATE OF OREGON )

) ss.
County of Multnomah )

This instrument was acknowledged before ma on August ,2(0_, 1998, by Valeric T. Aucrbach.

> OFFICIAL SEAL .
R PEGGY A RICHARD!
,,)j NOTARY PUBLIC-OREGON

25
- com“s%?w S@%“gé‘ m 2002 Notary Public for Oregon

My Commission Expires: f/ 20 // 0

-~

¥

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of the 28th day
of Augugt AD,19__q9g at 3:39 ___o'clock _p__ M., and duly recorded in Vol. —Mo8

of ——————Mortgages onPage 31744 .

Bernetha G, Letsch, County Clerk
FEE  $15.00 By_&m@_szj
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