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sent to the following address.

AFTER RECORDING RETURN TO:
ELDORADO BANK DBA

COMIMERCE SECURITY BANK

1515 RIVER PARK DRIVE

SACRAMENTO, Ca 85815
LOAN # 0006934574

Account Number

Tax Account Namber

AMNT 45445100

DEED OF TRUST

THIS DEED OF TRUST ("Sccurity Instrument") is made on  AUGDST 18, 1998 - The grantor is
ALLEN GRIFFITH BJUR AND BETTY SUER BJUR

("Borrower"), The trustee is
TICOR TITLE INSURANCE COMPANY

which is organized and cxisting under the laws of CALIFORNIA

addressis 1515 RIVER PARK DRIVE, SUITE 100, SACRAMENTO, caA 95818

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY NINE THOUSAND SEVEN HUNDRED & 00/100

Dollars (U.S. § 129,700.00

strumnent ("Note"), which provides for monthly
d carlier, duc and Payablc on SEPTEMBER 1, 2028

This debt is evidenced by Borrower’s nole dated the same date as this Security In

property located in County, Oregon:

LOT 306, RUNNING Y RESORT, PHASE 4, ACCORDING TO THR OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNRTY, OREGON.

which has the address of 5055 rancon DRIVE, KLAMATH FALLS

Oregon 97601  (zip Code) ("Property Address™)
OREGON-Single Family -ENMA/FHLMC UNIFORM
INSTRUMENT  Form 3038 9/20
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances, and
fixturcs now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrowcer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and intcrest on the debt evidenced by the Note and any prepayment and latc charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly taxes
and assessments which may atiain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insuranice premiums; (d) yearly flood insurance premiums, if
any; (c) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items arc called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Scitlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds scts a lesser
amount. If so, Lender may, at any time, coliect and hold Funds in an amount not to cxceed the lesscr amount. Lender may
estimate the amount of Funids duc on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums sccured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower iu writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly rcfund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sal¢ of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides othcrwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Sccurity Instrument, and leaschold payments or ground reats, if any. Berrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. if
Borrower makes these payments dircclly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion cperate 1o prevent the
enforcement of the licn; or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject (o a licn which may auain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions sct forth above within 10 days of the giving of noticc.

5, Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter crected on the
Properly insurcd against loss by fire, hazards included within the term "exicnded coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Form
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right 1o hold the policies and renewals, If Lender requires, Borrower shall pron'}?ﬂy give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made prompily by Borrower,
Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of the
Prcp'crgy dam if ; | omically feasib i

sccured by this Security Instrument, whether or not then due,

Property, or docs not answer within 30 days a notice from Len has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restore the Property or to pay sums secured

by this Sccurity Instrument, whether or not then due, The 30-day period will begin when the notice is given,
Unless Lender and Borrower otherwisc agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
i i i i ici g from damage 1o the
C sums sccured by this Sccurity Instrument immediately

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and usc the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continuc 1o occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless
cxicnuating circumstances exist which are beyond Borrower's control, Borrower shali not destroy, damage or impair the Propenty,
allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgm ult in forfeiture of the Property or
otherwise materiall i i i i *

not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenan
this Sccurity Instrument, or there is a legal proceeding that may significant}
proceeding in bankruptcy, probate, for condemnation or forfeit
for whatever is necessary 10 protect the value of the
paying any sums sccured by a licn which has priority over this
attomeys® fees and catering on the Property to make repairs. Although Lender may take
doces not have to do so,

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffcct. If, for any reason, the

i verage required by Lender lapses or ccasces to be in effect, Borro

until the req

licable faw.
9. Inspection,

Borrower notice at the tim
10, Condemnation, The proceeds of any award or claim for damages, dircet or conscquential, in conncclion with an

condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender, .

()
Forpf303p 9/90
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In the event of a total taking of the Property, the proceeds shall be a'pplicd to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrum: nt shal! be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
1aking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scutle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to relcase tie liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commerce proceedings against any successor in interest or refusc 10 exiend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thc covenanis and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bowrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not exccute the Note: (a) is co-signing this Sccurity Instrument only 10 morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not perscnally obligated to pay the sums
sccurcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Sccurity Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collccted or to be collected in connection with the Ioan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which cxcecded permitted limits will be refunded 10 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Barrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirceted to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any noticc provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Inswrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffgcl without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be scverable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Security Instrument,

If Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedics permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

Form 8 £/90
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19. Sale of Note; Chan
Instrument) may be sold
th Servicer") that collects month
more changes of the Loan Servicer unrely
given written notice of the change in accordan
address of the new Loan Scrvicer
information requircd by applicable law,

20. Hazardous Sabsts i disposal, Storage, or release of any
i » anything affecting the Propenty

» OT storage on the

al residential uses

0xic or hazardous subslances by

bstances; gasoline, kerosene, other flammable or toxjc petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ang radioactive matcrials, As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is focated that relate
to health, safety or environmental protection,

NON-UNIFORM ¢

21. Acceleration; emedies. Lender shal} give notice to Borrower prior to acceleration following Borrower’s breach of
any covemant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The netice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; angd (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bri . i t or any other defense of

ice, Lender, at its
rther demand
itled to collect
to, reasonable

attorneys’
to the person or persons legally entiiled to jt.

22. Reconveyance, Upon payment of all sums sccured by this Security Instrument, Lender shall request Trustee 10 reconvey
the Propenty and’ shal] surrender this Security Instrument and all notes evidencing debt secured by this Seeurity Instrument to
Trustee. Trustee shall reconvey the Propenty without warranty and without charge o the person or persons legally entitled o i,

uch person or persons shall pay any recordation costs,

23. Substitute Trustee, Lender may, from time 10 time, remove Trustee and appoint a successcr trusiee o any Trustee

i i e Property, the successor trustee shall succeed 1o a] the title, power and duties

24, Attorneys’ Fees, Asg used in this Sccurity Instrument and in the Note, "attomeys® fees" shall include any attorneys’ fecs
awarded by an appellate court.

' Form 363h 490
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25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(cs))
(1 Adjustable Rate Rider ] Condominium Rider (] 1-4 Family Rider
[C] Graduated Payment Rider (X Planned Unit Development Rider ~ [_] Biweckly Payment Rider
(__] Balloon Rider "] Rate Improvement Rider [X] Second Home Rider
] VA Rider [ Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument and in
any rider(s) cxccuted by Borrower and recorded with it

Witncsscs: ' -
MZ’/ Lo (Seal)
AL GRIFPY JUR -Borrower
[gm A« /2&«/'/ (Seal)
4

BETTY SUE BJUR ~

-Borrower

(Scal) (Seal)

-Borrower -Borrower

STATE OF OREGOW, CALIFORNIA SANTA CRUZ
Onthis 21st dayof August , personally appeared the above named

Allen Griffith Bjur and Betty Sue Bjur
and acknowledged

the forcgoing instumenttobe  their voluntary act and deed.

My Commission Expires:
(Official Scal)

% JACK COFFEY g’ -
*j} Comm. #1102333 &
T INOTARY PUBUIC - CALIFORNIA

SANTACAUZCOUNTY () |
Cemm. Exp. Aug. 16, 2000 &

o
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THIS SECOND HOME RIDER is made on this  igeh day of AUGUST » 1988 , and is

incorporated into and shall be deemed to amend and supplement  the Mortgage, Deed of Trust, or Security Deed (the
ity Instrument”) of the same date given by the undersigned (the "Borrower”, whether there are one or more persons
undersigned) to secure Borrower's Note to
ELDORADO BANE DBA COMMERCE SECURITY BANK,
A CALIFORNIA CORPORATION, ITS SUCCESSORS AND/OR ASSIGNS

(the "Lender™)
of the same date and covering the property described in the Security Instrument (the "Property”), which is located ar:
(p4P
5055 FALCON DRIVE §
KLAMATH PALLS, OREGON 97601
(Property  Address)
In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further
covenant and agree that Uniform Covenant 6 of the Security Instrument s deleted and r

eplaced by the following:

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property;
Leaseholds. Borrower shall occupy and shall only use, the Property as Borrower's second home. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property  or otherwise materially impair the lien
created by this Security Instrument or Lender's  security interest. Borrower may cure such adefault and reinstate,
as provided in paragraph 18, by causing the action or proceeding to be dismissed with aruling that, in Lender’s
good faith determination, precludes  forfeiture  of the Borrower’s interest in the Property or other materjal
impairment  of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements  to lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, representations concerning  Borrower’s occupancy and use
of the Propenty as a second home. If this Security Instrument s on a leasehold, Borrower shall comply with all
the provisions of the lease. If Borrower acquires fee 1itle to the Property, the leaschold and the fee title shall not
merge unless Lender agrees to the merger in writing,

Borrower’s Loan Application;

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comtained in this Second Home

(W B ffitf . /f% L. /;W;

ALLEN GRIFFI'I[d,BJUR 7 BETTY SUE BJUR 77

SECOND HOME RIDER ~ 2/92
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of AUGUST ,
1998 | and is incorporaicd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Sceurity Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower’s Notz to
ELDORADO BAMK DBA COMMERCE SECURITY BANK,

A CALIFORNIA CORPORATION, ITS SUCCESSORS AND/OR ASSIGNS )
{the "Lender™)
of the same datc and covering the Property described in the Security Instrument and located at:

5055 PALCON DRIVE X, KLAMATH FALLS, OREGON 97601

{Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in =~ the Declaration of
Covenents, Conditions, and Restrictionsa (the "Declaration").
The Property is a part of a planned unit development known as
RUNNING Y RESORT
{Name of Planned Unit Development)
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or cquivalent entity
owning or managing the common arcas and facilities of the PUD (the "Owners Association") and the uses, benefits
and procceds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A.PUD Obligations.  Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any cquivalent document which creates the Owners Association; and (iii) any by-laws or cther rules or regulations
of the Owners Assaciation. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carricr, @ "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymert to Lender of the yearly
premium installments for hazard insurance on the Property; and

{ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shalf give Lender prompt notice of any lapsc in required hazard insurance coverage provided by the
master or blanket policy.,

In the event of a distribution of hazard insurance procceds in licu of restoration or repair following a loss o
the Prapcrty, or (o common areas and facilitics of the PUD, any proceeds payable to Borrower arc hercby assigned
and shall be paid 1o Lender. Lender shalt apply the proceeds to the sums sccured by the Sccurity Instrument, with
any cxcess paid to Borrower. '

C. Public Liability Insurance. Bormrower shall take such actions as may be reasonzble 1o insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3150 $/90
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D. Condemnation.  The proceeds of any award or claim for daxhagcs. direct or conscquential, payable to
Borrower in conncetion with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnation, arc hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
wrilicn consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the casc of substantial destruction by fire or other casualty or in the case of a taking by condemnation or cminent
domain;

(ii) any amendment 1o any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(i) termination of professional Mmanagement and assumption of sclf-management of the Owners
Association; or

(iv) any action which would have the cffect of rendering the public liability insurance coverage maintained
by tirc Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when duc, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrewer and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

LW S et B s

MILEN GRIpFITH/Hour 7 . -Borrower

/ e, ,Zaa @’V (Seal)

BETTY SUE BJUR 7

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower
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