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THIS TRUST DEED. mace this __ 26TH ————— ——
betwsenL.DARYLENE DYSERT -~ - e p—
AMERITITLE SN —_— . 88 Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

as Boﬁeﬁciary. :
v WITNESSETH;
Grantor irravocably grants, bargains, sells and conveys 1o trustee in trust, with power of sala, the propertyin __KLAMATH

County, Oregon, described as:

G unpin,Plock 72 of KLAMATH FALLS FOREST ESTATES HIGHWAY
66 UNIT PLAT NO.3, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.

SN

which real property is not currently used for Agrfcunurat. timber or grazing purposes, togethar with all and singular the tenements, hereditaments and
éppurtenances and afl other rights thereunto belonging or in anywise now appertaining, and the rents, issues and profits thereof and all fxtures now
attached to or used in connection with s8aid renl estate; !

For the purpose of securing: (1) Paymant of the indebtedness in the principal sum of § 49970 A3 and all other lawfu! charges evidenced
by & loan agreement of aven date herewith, maAdyolby g7antor, payable to the order of beneficiary at all times, in monthly payments, with the full debt, if
not paid earlier, due and payableon __(197/01 /05 : and any extensions thereof:

(2) performance of each agresment of grantor hefoln contained; (3) payment of all surne expendad or advanced by beneficiary under or pursuant to
tho terms hereof, together with interest at the note rate thareon,

To protect the security of this trust deed, grantor agrees: i

1. To keap said property in good condition and fepair; not to ramave or demolish any building thereon; to complete or restore promptly and in good
and workmanlike manner any building which may be constructed, damaged or destroyed theraon and to pay when due ali claims for labor performed
and materials furnished therefor; to comply with all laws affecting said property or fequiring any alterations or improvements to be mada thereon; not to
commit or permit waste thereof; not to commit, suffer or parmit any act upon said Property in violation of law; and do all other acts which from the
character or use of said property may be reasonably necessary; the specific enumerations herein not excluding the general.

2. To provide, maintain and kse sting or hereinafter erected on the premises insured a
other hazards and perils included within the scope of a standard oxtended
in such amounts and for such periods as Beneficiary may require,

to demand, receiva, and receipt for all proceeds

r iary's j i ion or repair of the premises or the payment of the

note. Any application of such he due date of monthly installments due under the
note,

3. To pay all costs, feas and expenses of this trust including the cost of title gearch as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s and attorney's fees
4. To appear in and defend any acti
pay all costs and expenses,
proceeding in which beneficiary or trustee may appear.
5. To pay at lsast ten (10) days prior to delinquency all taxes or assessmants affecting
and liens with interest on the property or any part thereof that at any lime appear to be prio

nts and agreements contained in this Trust Deed, including, without limitation, covenants to pay taxes,
Procure insurance, and protect against prior liens, Beneficiary may at it option, but shall not ba required to, disburse such sums and take such actions
riecessary lo pay such taxae, procure such insuranca, or otherwise to protact Beneficiai
shall be an additional obligation of Beneliciary secured by this Trust Deed. Unless Gran
payable immediately by Grantor upen notice from Baneficiary 1o Grantor, and m
lasser of the rate stated in the note or the highost rate permissible by applicable law.
incur any expense or take any action whatsoaver, ’

Itis mutuaily agreed that:

7. Any award of damages In connection with any candemnation for public use of or injury to said property or any part thereo! is hereby assigned and
shall be paid to beneficiary who may apply or release auch monies received byt in tho same manner and with the same effect as above provided for
dispogition of proceeds of fire or othar insurance.

Daliver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

2047 WASHBURN WAY: KLAMATH FALLS. OR. 97601
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5 Uﬁb?w‘a%}ﬁo{nuﬂ by grantor or i all ar. any part of the property is sold or transferred by grantor without beneficiary’s consent, the bonaﬂciary.m_a§
at any tima, without notice, either in pareonor by agent, and without tegard to the adequacy of any security for the indebfgdre 3 Qé@ed, enter upon

and take possession of the property or any part of it, and that the "ihléﬁng“ upeh and taking possession of the property shall ot cure or waive any
default of notice of default or invalidate any act done pursuant lo such notice. :

9. Upon default by grantor in payment of any indebtedness secured of in his performance of any agraement, the beneficiary may declare ell sums
gacured immaodiataly due and payable. In such svent bensficiary at its elaction may proceed to forecloce this trust deod in equity in the manner
provided by law for morigage foreclosures or direct the trustee to foreclose this trust deed by advertisement and sala. Inthe latter avent the beneficiary
of tha trustee shall execute and cause o be recorded its written notice of default and its alaciion to sell the said described real property to satisfy the
obligations secured hereby and proceed o foreclose this trust dead in a manner provided by law.

10. I after default and prior to the time and dato set by trustee for the trustee’s sale, the grantor or other perscn pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other parson making such payment shail also pay to the
benaficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11, Upon any defauft by grantor hereunder, grantor shall pay beneﬂcigry for any reasonable attorney fees incurrad by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand.

12. Atter & lawlul lapse of time following the recordation of the notice of default and thae giving of natice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express of implied covenants of warranty. Any person excluding the trustee may purchase aithe sale.

13, When the trustee sells pursuant to the powers provided, trustes shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawlul fees of the trustea and tha reasonabla fees of the trustee’s attarnoy, (2) tha obligations secured by this trust deed, (3) to all persons
having recordad liens subsequent 1o the intarest of the beneficiary and the trust deed as thelr interest may appear in tho order of their priority, and (4)
the surplus, if any, ta the grantor of to his successor in intarest enttied to such surplus.

14. Fot any reason permitted by law, the beoneficiary may from time to time appoint a succassor of successors to any rustee named herain or to any
successor trustee appointed hereunder. Upon such eppointment, and without conveyance to the successor tructee, the latter shall ba vested with all
ttle, powers and duties conferred upon any trustea herein named or appointed hereunder.

The grantor cevenants and agrees to and with the beneficialy and thote claiming under him, that he is lawfully seized in fee simple of seid
described real property and has vaid, unencumbered ttle thoreio and that he will warrant and forever defend the same against all persons
whomsaever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK VATH THE APPROPRIATE CITY OR COUNTY FLANNING DEPARTMENT TO VERIFY APPROVED
USES.

Thus deed applies to, inures to the beneft of and binds all partes hereto, their heirs, legateas, devisees, administrators, execulors, successors and
assigns. The term beneficiary shall mean the holder and ownof, including pledgee, of the ncte sacurad hereby, whether or not naiaed as a beneficiary
heremn. In construing this desd and wheneve the contaxt so requires, the masculine gender includes the fomninine and the neuter, and the singular
number includes the plural,

N WITNESS WHERZOF, tha grant /h&l araunto set his hand and seal the day and year first above written.

L.DARYLENE DYSERT

~

Crantor

. CFFICIAL SEAL
STATE OF OREGON 14 N SowLES
NCTAQY PUSLIC-OREGON
COMMISSIGN NO. 052668
MY COVMISSION EXPIRES MAR, 28, <000

Countyof :
. A___K_IMA:‘L“\ v

Personally aépenréd the above namod L. DAR’YALENE‘ DYSERT ' L and

acknowtedged the forggoing instr tio be L. HER. ' ' voluntary act and deed.

Before me: . : : My commission expires: %4- 251 zwb

’ Notary Public

REQUEST FOR FULL RECONVEYANCE
To be used only whan obligations have been paid.

mmwnm/.wmmwndmmmnssmwmwmmwm Mmmwwdmrdndmabmwwdmmdcd You haraby
aro drected o cancel sl evidencos mm:'brm:amiudr,gwdmrwwmmanmMWﬁanmwmm. WAL WaTEY, 10 Bl partes

gesgnated by e termms dwdmldmww'mndd&/y&mddmm MdlmawoyméndWﬂo )

DATED

H

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of o Amerititle ] the 28th .day
of August AD,19_98 _at 3:40  o'clock P M., and duly recorded in Vol. _M98 .
of Nortgages onPage __ 31774

Bemnetha G. Letsch, County Clerk
FEE By m. A bzo




