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THI8 TRUST DEED, made this

g!otwun ; ALLE ; L. ALLEN AS > . , as Grantor,
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D
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) AMERITITLE e AR a3 Trustes, and

as Beneficiary, )
‘ WITNESSETH:
Grontor irrevocably grants, bargains, sells and convoys to trustee in irust, with power of sale, the property in — KL AMATH

Qoun;y, Oragpn. dascribo_d as:
|
PLEASE SEE ATTACHED EXHIBIT "A"

which real property is not currently used for agricultural, lirﬁber or grazing purposes, tdgelher wnh ell and singular the tenements, hereditaments and

appurtenances and all other rights thereunto belonging or in anywise now appertaining, and the rents, issues and profits theraof and all fixtures now
attached to or used in connection with said real asla!e

For the purpose of securing: (1) Payment of tho indebtednass ln the princxpal sum of S 47 9 4,89 and all other lawful charges evidenced
by a loan agreement of even date herawnh muc}o by grunlo payable to the order of beneficiary at all times, in monthly payments, with the full debt, if
AT
not peid earlier, duo and pnyab'o on 0 2 / 26/ O 33t +-and any extensions thersaf;

(2) performance of each agreement of grantor hereln contained; (3) payment of alf sums expended or advanced by beneficiary under or pursuant to
the terms herecf, together s wrth lntaraat atthe note raie lhereon

To protect tha sacurity of this trust deed gran!or agroes

1. To keep said property in good condition and’ repair; not to remove or dcmolish any building thereon; to complete or restore promptly and in good
und workmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor performed
aiid materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improvements to be made thereon; not to
commit or permit waste thereof; not to commit, suffer or permit any act upon said property in violation of law; and do all other acts which from the
character or use of said property may be reasonably necessary; the specific enumerations herein not excluding the general.

2. To provide, maintain and keep the improvements now existing or hereinafter eracted on the premises insured against loss or damage by fire and
other hazards and perils included within the scope of a standard extended coverage endorsement, and such other hazards as Beneficiary may require,
in such amounts and for such periods as Beneficiary may require, and in an insurance company or insurance companies acceptable to Beneficiary. All
insurance policies and renewala shall designate Beneﬁclary as morigage loss p ree and shall be in & form acceptable to Beneficiary. Grantor hereby
confers full power on Beneliciaty to settle and compromise all loss. claims on all such’ policies; to demand, receive, and receipt for all proceads
becoming payable thereunder; end, at Beneficiary's option, to apply same toward either the restoration or repair of the premises or the payment of the
note. Any application of such proceeds toward payment of the niote shall not 'qxtend of postpone the due date of monthly instaliments due under the
note.

. 3. To pay all costs, feas and expences of this trust including the cost of title search as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s and attorney’s fees actually incurred as perniitted by law.

4. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of beneficiary or trustee; and to
pay alt costs and expenses, including costs of evidence of title and attorney's fees in a reasonable sum as permitied by law, in any such action or
proceeding in which beneficiary or trustee may appear.

5. To pay at least ton (10) days prior to delinguency all taxes or assessments affecting the property; to pay when due all encumbrances, charges
and liens with intarest on the property or any part thereot that at any time appear to be prior or superior hereto,

6. If Grantor fails to porform the covenants and agresments contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and protect against prior liens, Beneficiary may at its cption, but shall not be required to, disburse such sums and take such actions
necessary to pay such taxes, procure such insurance, or otherwise to protect Benaficiary's interest. Any amount disbursed by Beneficiary hereunder
shall be an additional obligation of Beneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agres otherwise, all such amounts shall be
payable immediately by Grantor upon notice from Beneficiary to Grantor, and may bear interost from the date of disburssment by Beneficiary at the
lesser of the rate stated in the note or the highest rate permissible by apphcab!e law. Nothmg contained in this paragraph shail require Beneficiary to
incur any expense or take any action whatsoaver.

Itis mutuelly agreed that:

7. Any award of damages in connection with any eondemnation for public use of or injury to said property or any part thereof is hereby assigned and
shall be peid to bonoficlary who may apply or release such monies receivod by it in the same manner and with tho same effect as above provided for
disposition of proceeds of fire or other insurance,
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< 8. Upoh ay dafault by grantor-or if all or any part of the property Is sold or transforred by grantor without ﬁ&bﬁéﬁw‘uc’bnuenl. the bensficiary Iriny
at any me, without notics, ether in Porson, or by.agent, and witholit regerd to tha adequasy of any security for the indebtedness secuted,-enter.upon
and take posgession of the property or any part of i, and that the entering upon and taking possession of the property shall not cure or waive any
default or notice of default or invalidate any act done pursuant to such notice, L -

9. Upon dafault by grantor in payment of any indebtedness secured or in his performance of any agreement, the beneficiary may declare af sums
i L foraclose this trust deed in equiy in the manner

10. It after default and prior to the timo and date set by trustee for the trustee’s 959- an
under the terms of the trust deed and the obligation securad thereby, the grantor or iz T
beneficiary alt the costs and expenses actually incurred in enforcing the terms of the obligmu\sfs, 3r

11. Upon any default by granter hereunder, grantor shall Pay beneficiary for any reasonable attor
grantor's default. Grantor will pay these fees upon demand.

ighest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
expross or implied covenants or warranty. Any person oxcluding the trustee may purchase at the sale,

13. When the trustee cells pursuant to the powers provided, trustea shall apply the procaeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trusteo and the reascnable fees of the trustee's attorney,

(2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsaquent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor in interest entitled to such surplus,

14, For any reason permitted by law, the beneficiary may from time to time appoint & successor or successors to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall ba vested with all
title, powers and duties conferred upen any trustee herein named or appointed hereunder.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee simple of said

described real property and has valid, unencumbered tille thereto and that he will warrant and forever defend the same against ali persons
whomsoevaer,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THiS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies 1o, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and

assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary

herein. In construing this deed and whenever the context so requires, the masculine gender includes the feminine and the neuter, and the singular
number includes the plural, ; o

IN WITNESS WHEREOF, the grantor has hareunto set his hand and seat the day and year ﬁw

- %ﬂy’b% Al

Geantor V'

BERT. A. ALLEN

o Bl L

ANICE L, ALLEN®™

2 OFFICIALBEAL

STATE OF OREGON A JAMES A. sOWLES

.NOTARY PUBLIC-OREGON
COMMISSION NO, 032668

‘ o ' MY COMMISSION EXFIRES MAR, 28, 2000
Klamath |

County of

and

Pemonnﬂy?ppeue&lhaabovenumod ._BE‘(“-" A F\”c"&’\ (_’Q\A JQW"CQ' /\‘ (q “c’—l’\

acknowledged the foregoing instrumenttobe __ e "f'l/\e”‘"

voluntary act and deed,

Before me: ] R o . Myvcommi‘ssion éxpires:_%& zg,gaco

Nour? Public

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid,

‘

The undersigriod is the logal cwner and holder of all indebtadness securad by the foregaing bust deed. Al sums imbdby:dd rust doed havo boen Ay pald ard satisfied. You hereby

oo o o cancel all evid of indeb; Jw-dbyuddmdud{bﬂmmddlv'ldmyouhwﬂmmwimaddmtduqlndmm. without waranty, fo the parties
dnlgmn!odbymrumndnddburldmmucnfomwhddbyywmd«mnm Mall roconveyance and documants to )

Domlouerdomwmn'l’ruam«dm‘I’HENGT‘EM\khhmmt. BohnmhaﬂwaNhnhh
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EXHIBIT "A"
LEGAL DESCRIPTION

Beginning at an iron fpin on the North 40 line which lies North 89 degrees 49" West, a
distance of 508 fcet from the iron E?in which marks the Northeast corner of Lot 3 in Section
31 of Township 37 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon;
running thence, continuing North 89 degrees 49" West, a distance of 167,6 feet to ar 1ron
Bm; thence South 26 degrees 39’ West, 241.5 feet to an iron gm; thence South 63 degrees

1" East, a distance of 0 an iron pin; thence, North 26 d 5t
distance of 316.3 feet, more or less, to the place of beginning bei
said Section, Township and Range.

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of _Anmerieitie the 28th day

of% AD, 19 Lat_lz_l;_ﬂ_m o'clock P, M., and duly recorded in Vol. _M98 .
of 317726

Mortgages on Page

7 metha GqLetsch, County Clerk
FEE  $20.00 By%




