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CONTRACT REAL ESTATE

THIS CONTRACT, Maude thisko229% 517 duy of _-i‘i_--__f_-{r:'_d%?;’é_’i.(
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5 .

e

and __5 - T I T S

ﬁ@ﬂdofl_ﬁ /%ff?éﬂi@.?i.—;_-_ , hereinafter called the buyes,

WITMNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller agrees to sell unto

the buyer and the buyer agrees 1o purchase from the seller all of the following described lands and premises situsted in
- ,1( 5228 P -- County, State of ___Q-ES'_CZ?_Q_M __________ , to-wit:
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reof (the receipt of which is hereby acknowledged by the seller); the buyer

agrees to pay the r2mainder of the purchase prige {to-wif: § ) to the order of the seller in monthly paymens of not
les than .. (oo, B ) Ead Dollars (5. £ 52
each, ... £¥% -

day of each month hereafter beginning with the m R 19_?.5,7 and con-
tinuing untdl the purchase price is fully paid.
The true ard actual consideration for this conveyance s § ._,{’_Zéé._’_?._‘?_. (lere comply with ORS 93.030.)

Ali of the purchase price may be paid at any time; all of the deferred payments shall bear interest at the rute of
percent per anaum from __;Slrs,zj.}./_',.,lf -J.-_’{ usntil paid; interest to be paid __ 11 a1 4 4L and (J in addi-
tion to _&’m be included in the minimum monthly payments sbove raquired. Taxes on the premises fof the current tax year shall be
prorated between the parties hereto zs of e

The buyer warranss to and covenants with the setler that the res! property described in this contiact s

® {A) })r!mxn'iy for buyer’s personal, family or houschold purpases,
(8) for an organizntion or (even if buyer is 8 natural person) is for business or commercial purpnscs.

The buyer shalf be enililed to possession of the lands on __ 4‘3. QIC,Z . wf’ffﬁa ey selain such possession so long as buyer
is not is default vader the teams of this contruct. The buyer agrees tiat at alt times buyer will keep the premises and the buildings, now or hereafter erected thereon,
in pood condition and repair and will not suffer or permit any wasie or sidp thereof; that buyer will keep the premises free from construction and sl other licns and
save the seller harmless therefrom and reimburse seller for all costs and aitomey fees incurted by seiler in defending against any such liens; that buyer will pay aft
taxes heseafler levied against the praperty, us well as all water rents, public charges and municipal liens which hereufter awiully may be iniposed upon the premises,
ail promipily before the same or any pan thereof become past due; that at buyer’s expense, buyer will insure and keep insured ali buildings now or hereafier erected

on the §

NG5 against ioss or dimage by fire (with exterded coverage) in an mount pot lessthan § .. 7""__ __ _iae company or cumpanies satisfaclory
pecificaily naming the seller as an additicnal insured, with loss payable first to the seller and then (o the buyer as their fEspeLtive interests may appear
and all policics of insurance to be delivered 1o the seller as scon ay insured. If the buyer shail il (w0 pay any such lices, custs, water rents, taxes or charges, the sell-
er may do 5o and any payment so made shall be added 1o and become part of the debt secured by this contract and shall bear interest at the rate aforesaid, without

WoRver, owever, of any right arising to the seller for buyer’s breach of cuntract.
¥ (A} !ﬂ ) dnd If the asiler is a cradior, as such woed Is defined in the Truthe

(OvER)

i
by making reg: i for thie purpoce, uss Stovens-Heas Form Mo, 1310 07 wQuitvaiant.
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313969
WARNING: Unless buyer provides seller with evideace of insuraace coverage as required by the contract of loan agreement
between them, seiler may purchase insurance at buyer’s expense to protect sefler's interest. This insurance may, but need act, also
protect buyer’s interzst. If the collateral becomes damaged, the coversge purchased by selier may not pay any claim made by or
against buyer. Buyer may later cancel the coverage by providing evidence that buyer has obtained property coverage elsewhere.
Buyer is responsible for the cost of any insurance coverage purchased by scller, which cast may be added to buyer’s contract or foan
balance. i€ it is so added, the interest rate on the underlying contract or loan will apply t it. The effective date of coverage may be
the date buyer’s prior coverage lapsed or the date buyer failed to provide proof of coverage. The coverage selier purchases may be
considerably more expensive than insurance buyer might otherwise obtain alone and may not satisfy any need for propenty damage
coverage or any mandatory liability insurance requirements imposed by applicable law.
W selier’s expznse and within _.______ .. .__._ days from the date hereof, selier wili furnish snic buyer a litle insurance policy insur-
ing {in an amount equalto+ srchase price) marketabie title in and 1o the premiscs in the selier on or subsequent to the date of ihis agreement, save and except the
usual printed excoptions and 1hc bul .sestrictions and casements now of recosd, if any. Seller .alio ugrees _tha(_ wrheu the Puu-hasc prive is fully paia and

upon roquest and upan surrender of this agreement, seller Will Unlivera goed and.sutficient deed : simple-uito the buyer, buyer's heirs
and axsigns, free and memams’ﬁﬂhnam hereof and free and clear of

¥ D, T
£ a1l encumbirandes since the date placed, peonutied oF arising by, through ot
under sefier, piings Ver, the easements, resirictions and the laxes, municipal licns, water rents and public charges so assumied by the buyer and funher except-
ing alt #180s and encumbrances created by the buyer of buyer’s assigns.

And it is undesst radagrs ) the parties that time is of the essence of this comfisct, and in casc the buyer shall fail to muke the payments above
required, vs any of them,uactuatly within 20 days'pt the time fimited therefor, or fail o keep any agreement hercin contained, then the seller shuil have the follow-
ing rights snd options: —
(1) To declare this contract cancelled for default und nuli and voidd, and tu daclare the purchaser’s rights forfeited and the debt extinguished, and to 1siain
sums previously paid heseunder by the buyer,®
(2} To declare the whole unpaid principe) balance of the purchase pricc with the interest thereon at once due and payable: and/or
{3 To forectose this cuntracs by suil in equity.

11t uny of such cases, all vights and interest created or then existing in favor of the buyer us against the scticr heresader shall utterly cease and the right 10
ihe possession of the premises above described and alf other rights acquised by the buyer hercunder shall revert w0 ind revest in the sciler without any sot of re-cutry.
or any other act of the seller to be performed and without say Tight of the buyer of return, reclanation or compensaiion lor moneys paid on accoust of the puichase
bt the propasty as absolutely, fully and perfectiy as if this contracd and such payments had never been made; and in cuse of such delaubt ail payments theretelure made
ont 1S coniract are to be retained by and belong to the seiler as the agreed and reasonabie rent of the premises up to the time af such detault And the selles, in case
of such default, shall have the right icunediately, or at any time thereafter, (o enter upon the land atoresaid, without any process of law, -nd take immediale posses-
s thezeof, together with all the improvemenls and appunienances hereun of thereto belanging.

The buyer fuither agrevs that failure by the seller at any lime to requise performance by the buysr of any provision heseof shall ir no way uffect seller's right
hereunder 1o enforce the same, nor shall any waiver by the seller of any breach of any provision hercul be acld 1@ be a waiver of any sucoeeding breach of any such
pravision, or us 8 waiver of the provision itself.

Seller, seller’s agents, and the holder of any existing encumbraace to which the laads and prenuses are subject inay eater upon the fands and premises at rea-
sonablc iimes {upon reasonable prior notice 1o buyer) for the purpose of inspecting the property.

In cass seit oF active is institated 1o foreclose this contract of to enforce any pravision hereof, the losing party i the st ur actiun 3greds 10 pay such sam
as the triad court may adjudge reasunabie us stlamey fres to be alfowed the prevailing party in the suit o action and if an appeai is taken from uny hidgment or decice
of the trind coug, the losing pasty furlher promises to pay such sum as the appellate court shall sajudge reasvauble as the prevading punty’s sitormey feen un such
appeal.

tn construing this contract, it is understood that the seller or the buyer may be more Than unc persoa o a corporation; that af the Cosle 3 50 tequires, the sin-
gitdar pronoun shalt be iaken to mean and include the paral and the neater, and 1hat generally all grammatical changes shall be made, assaied und implicd 10 make
the provisiuns hereof apply equally o corpotations und to individuals.

This agreement shall bind and inme 1o the benefit of, as the circumstances may requite, not only ihe immediate parics hersto but their respeciive heirs,

executors, admi £s, persousl ref abives, suecessors in intsrest and assigns as well

1N WITNESS WIHEREOF, the parties have executed this instrument in duplicate; if either of the undersigned is a corpora-
tion, it has causcd its name to be signed and its seal, if any, aflixed by an ofticer o cther person duly authorized to do so by order
of its board of directors,

THIS INSTRUMENT WiLL NOT ALLOW 1JSE OF THE PROPERTY DESCRIBED IN
THIS IHNSTRUMENT 1N VIDLATION OF APPLICABLE LAND USE LAWS AND REGU-
LATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACOUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE nPPRO-
PRIATE CITY OR COURTY PLANHING DEPARTMENT TO VERIFY APPROVED USES
AND TO DETEAMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST
PHACTICES AS DEFINED i URS 30.330.

« SELLER: Comply whn ORS 91.905 ol seq. prior 10 oxarclzing this rantedy.
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ORS 93.635 (1) AM instrumenis mnlrnctinj to convey fee tithe (0 uny reat property, at a ime niore than 12 months from the date that the instrument s cxe-
cutcd and the penties cre bound, shall be acknowisdged, in the manner provided for scknowledgment of deeds, by the conveyor of the title to be conveyed. Such
instr era dum thereof, sholf be recerded by the conveyor not later than 15 days piter the instrument ts executed pud the parties are bound
thereby,

ORS 93.990 {3) Violation of ORS 93.635 is punishsble, upon convicticn, by 2 fine of rot morc than $100.

(DESCRIMTION CONTINUED)
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record atrequestof __________ Ronnie Hunter the _____31st day
of ugust AD. 19 _98 at__ 1:00 o'clock P. M. and dely recorded in Vol ___ M98
of Deedsg on Page __ 21969 .
Bernetha G, Letsch, County Clerk
By /‘( atflun . Ao, .

FEE $35.00




