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When recorded refurn to:

GREEN TREE FINANCIAL SERVICING CORPORATION
7662 SW MOHAWK
TUALATIN, OR 97062

K-Saxi|
State of Qrogon
GT-18-38-020 {12/87}

Space Abuve This Line For Recording Datg e

LINE OF CREDIT DEED OF TRUST
(With Puture Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust {Security lnstrumsnt) is
and the pasties, their addresses and tax identificstion numbers, if rexjaired, are as follows:

GRANTOR: GOREY V. WELLS and JEANINE D. WELLS

7 N
CHILOGUIN, CR 97624

3 If checked, rofer to the asched Addendum incorporated herein, for edditional Grantors, their signatures snd
acknowledgments.

TRUSTEE: Hancy L. Psterson

GREEW TEEE FINANCIAL SERVICING CORPORATION
76562 SW MOBAWK , TUALATIH, OR 97062

CONVEYANCE. For good and valushle consideration, the receipt and sufficiency of which is scknowledged, sad to
eecure the Secured Detdt (defined halow) and Crantor's performance under this Security Instrament, Grantor irrevoeably
gmnis, conveys and solls to Trusiee, in érust for the benefit of Lender, with power of sale, the following described
propesty:

SEE PRCPERTY DESCRIPTION AT PACR 7 HEREIN

{Addraas}

'!:og&w. with el righs, cusemeniis, oppumtensncss, royalties, mineral tights, oil and gas rights, all water mad tiparian
vights, ditches, and water stock and wil existing and fiture improvemenis, structures, fixtures, and replacements that Ry
nowW, o &t eny tims in the fiture, bemﬂuf&ewﬂmmdmﬁbalsbove(aﬂmmas “Property”)

OREQDH - DEED OF TRUBT (NOT FORFNMA, FHLMC, FiA OR VA USE] 7
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3. MAXIMUM OBLIGATION LIMIT. The toinl principal amoust secured by this Security Jnstrument st sny ons fime shall
not exeest $...onnnenne 95201.00 . This Hmitation of amount doss sut includs iuterest and other foes
and cherges validly made pursuant to this Security Instrument. Also, this limitetion does not apply to edvences made vnder
the terms of this Security Instrument o protect Lendor's security and to perform sny of the covenants contmined in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term *Secured Debt” is defined as fillows:
A. Debt incurred under ths terms of ali promissory note(s), contract(s), guarmnty(s) or other evidence of dsbt described
below and all their exieasions, renewals, modificutions or substitutions. (When referencing the debts below is is
suggesied that you include items such as borrowers names, note amounts, interest rotes, maturity deges, sc.)

A Univerzal Bnte or Maaufectured Homa Ratail Installment Contrect and Jecurity Agreement sxscuted by Buyers/Borrowsrs.

Ths above cbligation is due and payable on the date 360 montbs after fincl disbursement, ir not paid sarliasr.

B. All futwre advances from Lender to Grantor or other future obligations of Grantor to Leader under any PIOGESSOrY
Bote, comtract, guaranty, or other evidence of dubt executed by Gramtor in favor of Lender executed afier this
Security Instrument whether or not this Security Instrument is ifically referenced. If more then one person signs
this Security Instrument, each Granter agrees this Sa:uritysﬁuunm: will secure all future sdvances md future
cbligations that are given o or incurred by eny one or more Grantor, or uny ous or more Grantor snd others. Alf
futwre advances and other future cbligations are secured by this Security Insirument oven though eli or part may pot
yet be advagnosd. Al future advences and other fuure obligations are secured ss if made on the date of this Security
Instrument. Nothing in this Security Instriument shall constitute a commitment to muke edditional or future loans or
advences in any smount. Any such comsnitment must he agreed to in a separste writing.

C. All cbligations Grantor owes to Lender, which muy later arise, to the extent ot prohibited by law, including, but
not limited to, lisbilities for overdrafts relating to any deposit account agreement between Grantor and Lender.

D. All additional sums advanced and expenses incurrat by Lender for wmsuring, proserving or otherwise protecting the
Property and its value and eny other sums sdvanced and expenses incurved by Lender under the terms of this Security
Instrument.

This Secusity Instrument will not secure any other debt if Lender fails to give any requined notice of the right of rescission.

PAYMENTS. Grentor agrees that all payments under the Secured Debt will be maid when dus and in accordance with the
terms of the Secured Debt end this Security Instrument.

WARRANTY OF TITLE. Greator warrants thet Geantor is or wili be lawfully seized of the estate conveyed by this
Security Instrement end bas the right to irrsvocably grant, convey, and eell the Property to Trustee, in trust, with power of
sale. Grantor alsc warranta that the Propesty is tmencumbered, except for encumbrunces of record.

FRIOR SECURITY INTERESTS. With regard i0 any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Grantur agroes:
A. To make all payments when due and to psrform or comply with all covenants.
B. To promptly deliver to Lender any aotices that Grantor receives from the holder.
C. Not to allow any modification or extension of, nur to request any future advances under any note or agreement
secured by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Grantor wiil pay sll taxes, assessroents, licos, encumbmuces, leass payments, ground rents,
uiilities, and other cherges reluting to the Property when dus. Lender may requirs Grantor to provide to Lender copies of
ail notices that such amounts are due and the receipts evidencing Grantor’s payment Grantor will defend title to the
Property against any claims that would impair the bien of this Security Instrument. Grantor agrees to assign to Lender, as
requested by Lender, any rights, claims or defenses Grantor may have sgainst parties who supply lsbor or materials to
faaintain or improve the Property.

DUE ON SALE OR ENCUMDBRANCE, Leodor may, «t its option, declare the catire bulance of the Secured Debt to ba
ugmmqmwly due and payeble upon the creation of, or contract for the creation of, eny lien, encumbrance, transfer or sale
of the Property. This nght is eubject to the restrictions imposed by federal law (12 C.R.R. 591), es applicable. This
wvmmt:i;aﬂlnmwnhtha?rcpertyandmaﬂ remain in effect until the Secuna) Debt is paid in full end this Secusity
Instrument is released.

FROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in condition
mﬂmkeaﬂrﬁmtmtém _qu.GmMémﬂMwmﬁimaﬂxwmy“mi}ﬁimam
deterioration of hmy.ﬁm!?rwd!keepthe%gmyﬁmofmﬂmzs\mdsamigm.Gmtoregmestbaﬁﬁm
aztere of the occupancy and wse will mos substantially change without Lender's prior written consent. Grmtor will mot
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permii say change in eny license, redlrictive covensnt or essement without Lender’s prior writien consent. Grenter will
ootify Lender of all demands, procesdings, cisims, and sctions against Graator, and of any loss or demage to the Progerty.

Lender or Lender’s agents mmy, at Lender’s option, eater the Property at any reasonable time for the purposs of inspecting
the Property. Leader shall give Granior notics at the time of or before an inspection specifying a reasonsble purpose for
the ipspection. Any inspection of the Property shall be entirely for Lender's benefit end Grentor will in no way rely on
Lender's inspection.

. AUTHORITY TO PERFORM. If Grantor fails to perfonn any duty or any of the covensnts contained in this Secusity
Instrument, Lender may, without notice, perform or cause them io bs performed. Grantor sppoinis Leader as eitormey-in-
fect to sign Grantor’s nams or pay any areount necessary for performence. Leader’s right to perform for Grantor ehatl not
create an obligstion to perform, end Lender’s faifure to perform will not preclude Lender from exercising any of Lender's
other rights under the law or this Security Instrument. If any construction om the Propesty is discontinued or oot carried on
in & reasonnble manser, Lender may inke all steps necessary to profect Lender's security interest in the Propesty, including
completion of the coastruction.

LEASEHOLDS; CONDOMINIUMS; PLANNEDR UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisions of any lease if this Security lastrument is on a leasehold. If the Property includes a unit in a condominivm or a

plarmed umnit development, Grantor will perform all of Grentor's duties under the covennts, by-laws, or rogulations of the
condominivum or planned unit developneat.

DEFAULT. Grantor will bo in defauit if any party obligated on the Secured Debt fails to mske payment when due.
Grantor will be in default if a breach oecurs under the terms of this Security Instrumsent or any other documsn! executed
for the purpose of creating, securing of gusrenteeing the Secured Debt. A good faith belief by Lender that Lender st sny
iz is inseuure with respect to any person or entity obligated on the Secured Debt, or that the prospect of any payment or
the valus of the Property in impaired, shall also constitute an event of default.

. REMEDIES ON DEFAULT. In some instances, federnl and state law will require Lender to provide Grantor with notice
of the right to cure or other notices and msy esteblish time schedules for foreclosure actions. Subject to thess limitations, if
sny, Lender may sccelemie the Secured Debt and foreclose this Sccurity Instnument in & manner provided by lew if
Grantor is in defauit.

At the option of Lender, ali or any part of the agreed fees znd charges, accrued inmterest and principal shall become
immediately due and psysble, afler giving notice if required by law, upon the occurrence of a defaull or anytime
thercafter. In addition, Lender shali bo entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents, including without limitation, the power to seli the Property.

if there is 8 default, Trustes shall, in addition to any other permnitied remedy, at the request of the Lender, edvertise snd
sell the Propuerty as a whole or in separute parcels at public anction to the highest bidder for cash and convey shsolute title
free and clear of all right, title and interest of Grentor at such time and place as Trustee designates. Trustee shall give
notice of sale including the titmo, tesms and place of sale and a description of the property to be sold as required by the
applicabls law in effect at the timse of the propused sale.

Upon sale of the property and to the extent not prohibited by law, Trusiee shail make end deliver a deed to the Property
sold which conveys absolute title to the purchaser, and after findt paying all fees, charges and costs, shall pay to Lender all
moneys sdvanced for repairs, toxes, inmurance, liens, assessments and prior encumbrances and intercat thereon, and the
principal and intersst on the Secured Debt, paying the surplus, if any, tc Grantor. Lender may purchass the Property. The
recitals in any deed of conveyance shall be prims facie evidanoe of the facis set forth thersin.

All romedies gre distinct, cummintive and not ssclusive, and the Lender is entitled 1o all remsdies provided at law or
equity, whether or not exprasdy set forth. The acceptance by Lender of eny aum in psyment or parisl payment on the
Secursd Debt sRer the balance is dus or is sccelerated or efter foreclomine proceedings are filed shall not constitute &
waiver of Lender's right o require complete cure of sny exiding defeult, By not exercising eny romedy on Grantor's
default, Lender does not waive Lender's right to later consider the event a default if it coatinues or bappens sgain,

é}ﬂ / @-7,; W35-020 (12/3Y) (page 3 of 6
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18. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEES; COLLECTION COSTS. Except when
prohibited by law, Grentor egrees to pey all of Lender’s expenses if Grantor bresches any covepent in this Security
Ipstrument. Grentor will elso pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwiss protecting the Property and Lender's security intervst. These expeases will bear interest from the date of the
payment until peid in full of the highest interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
to pay all coste und expeases incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under
this Security Instrument. This amount may include, but is not limited to, attorneys’ fess, court costs, and othes legal
expenses. This Security Instrument shall remain in effect until reieased. Grantor agrecs to pay for any recordation costs of
such release.

. ENVIRONMENTAL LAWS AND HAZARDQUS SUBSTANCES. As used in this section, (1) Eovironmental Law
means, without limitation, ths Comprehensive Bnvironmental Responss, Compensation and Lisbility Act (CERCLA, 42
U.8.C. 9601 e seq.), and all other federal, siate and local laws, regulations, ordinsnces, court orders, attomey
opinions or interpretive ledters concerning the public hezith, safety, weifare, eaviromment or 8 hazardous substence; and (2)
Hazardous Substsnee mezos any toxic, rubicactive or hazsrdous material, waste, pollutant or contaminent which has
chagacteristics which render the substance dangercus or potentially dangerous to the public health, safety, weifare or
environment. The term includes, without limitation, any substances defined as “hazardous material,” “toxic substences,
*hinzzrdous weste” or "hazardous substance” under any Envivonmental Law.

Grantor represenis, warrants and agrees that:

A. Except as previously disclosed and ecknowledged in writing to Lendsr, no Huzardous Substance is or wili be located,
stored or relessed on ot in the Property. This restriction does not spply to smull quantities of Hazardous Substances
that ure generally recognized to be epproprists for the normal use and meintenance of the Propesty.

B. Except as proviously disclosed and acknowiedged in writing to Lender, Orator and overy tensnt have been, are, and
ghell permmin in full compliance with any applicable Environmental £5w.

C. Grantor shsll imwrediately notify Lender if a relesse or threatened release of & Hazarduus Substancs occurs on, under
or zbout the Property or these is a violation of any Eavironmentel Law concerning the Proporty. e such an event,
Grantor chall take sl necessary remedial action in sccordance with any Environmente! Law.

D. Grentor shall pmmediately notify Lesdor in writing as soon as Grantor has reason to belisve there is any peanding or
threatened investigation, claim, or proceeding relating to the releass or threatened releass of any Hazardous
Substancs or the violation of any Eavironmental Law.

. CONDEMNATION. Grator will give Lender prompt notice of any pending or threatened action by private or public
entities to purchase or take any or ell of the Property through condenmation, eminent domain, or any other mesns. Grantor
suthorizes Lender to intervens in Grentor's name in any of the sbove described actions or cleims. Gramtor assigns to
Lender the procecds of any award or claim for damages connected with e condemmation or other teking of all or eny part of
the Property. Such proceeds shall be considered payments and will be epplied a5 provided in this Secwrity Instrument. This
assignment of procesds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien
documment.

. INSURAMNCE. Gmator shall keep Propenty insured against loss by fire, flood, torsedoss, eathquukes, hurricanes, theft
and otber hazards snd risks reasonably associeted with the Property dus to its type and locaticn. This insurance shall be
maintsined in the amounts and for the periods that Lender requires. The insurance carrier providing the insummnce shall be
chosen by Graator subject to Lender’s approval, which shall not be unreasonably withheld. If Grantor fuils to nminiein the
coverags described sbove, Lender mmy, at Lender's option, obtain coverage to protect Lender's rights in the Property
according to the wrms of this Security Instrument. ’

A} insumace policies and rencwals shall be ecceptable to Lendor snd shall imclwle s standard “mortgsge clause™ end,
whero applicable, “loss payes clause.” Grantor shall immedistely notify Lender of cancellstion or ternunstion of the
insurance. Lender shell have ths right to hold the policies and renewals. If Lender noquires, Orantor chall immediately give
o Lender all recoipts of paid premiums and repewal notices. Upon loss, Orzntur shall give immediate notice to the
inswancs carrier and Lender, Lender may make proof of loss it not made immediately by Grantor.

Uslees otherwisa agreed in writing, all insurance proceeds shall be applied to the restoration or repeir of the Property or to
ths Secured Debt, wheiher or not then dus, st Lemuler’s option. Any spplication of provesds to princips! xhall not extend or
postpono the dus date of the scheduled payment nor change the amount of any jeyment. Any excess will be psid to the

Grantor. If the Property is scquired by Lemder, Grantur's right to soy insumnce policies and procemis resulting from
eism;g:e‘to the Property before the soquisition shall pass 1o Landor (o the extent of the Secured Dobt immadiately bafore tha
scquisition.

, / . - ]
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwiss provided in a sepamls agreement, Grentor will oot be
resquired fo pay to Lender fimds for taxes and inserance in escrow,

26. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Granter will provids to Lemdes upon reguest, eay
finsncial statement or informution Lemler may deom reasomably necessary. Gramtor agrees to sign, deliver, and file any
additicnal documents or certifications thst Lender may consider necessary to perfect, continue, and preserve Gremtor's
obligations under this Secusity Instrument and Lender's liea status on the Property.

21. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
thie Security lostrument are juint and individual. If Grantor signs this Secority Instrument but does not sign an evidence of
debt, Grantor does so ouly to mortgage Grantor's interest in the Property to secure payment of the Secured Delt and
Grantor does not agree to bo personally liable on the Secured Debt. If this Security Instrument secures a gueranty between
Lender end Grentor, Grantor agrees to waive any rights that may prevent Lender from bringing any action or cleim against
Grantor or auy pesty indebted under the ohligation. These rights may include, but are not limited to, eny anti-deficiency or
one-action lews. Grantor sgrees that Londer and sny party to this Security Instrement may extend, modify or mmke sny
change in the terms of this Security lustrument o7 any evidence of debt without Grantor's consent. Such 2 change will not
relesse Granior from the ternm of this Security Instrument. The duties and benefits of this Security Instrument shall bind
and benefit the successors and assigns of Grantor and Lender.

22. AFPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security instrument is governed by the laws of the
lurisdiction in which Lender in located, exvept to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrumsnt mey no! bs
amended or modified by oval agreement. Any section in this Security Instrument, attachments, or any agreement related to
the Secured Debt that conilicts with applicable law wili not be effective, unless that law expressly or umpliedly permits the
variations by written sgreement. If any section of this Security Instrument cannst be enforced sccording to its terras, that
section will be severed and will not affect the eaforceability of the remainder of this Security Instrument. Whenever used,
the singular chsll include the plural and the pluraj the singuiar. The captions and headings of the sections of this Security
Instrument are for convemiencs only and are not to be used i interpret of define the terms of this Security Insteusment,
Tims is of the essence in this Sccurity instrument.

23. SUCCESSOR TRUSTEE. Lender, st Lender's option, may from tims (o tims remove Trustee and sppotnt a successor
trugtes without any other formumlity than the designation in writing. The successor trusiee, without conveyance of the
Froperty, shall succeed to all the Gtle. power and duties conferred upon Trustee by this Security Instrument wad spplicable
faw.

24, NOTICE. Unless otherwiss required by law, eny notice shall b given by delivering it or by mailing it by first class mail
to tie eppropriste pasty’s address on gage 1 of this Security !nstrement, ot to any other address desigrated in writing.
Notics to one graator will ba deemesd to be notice to all grantors.

25, WAIVERS, Except to the extent prohibited by law, Grantor waives all appraisement end homestead exempticn rights
relating to the Property.

26. OTHER TERMS. If checked, the following sre appiicable to this Security lastrument;

[ Liune of Credit. Tho Secured Delt includes a revolving line of credit provision. Although the Secured Debt may be
reducesd (o a zero balance, this Security Instrument will remzin in effect until roleased.

XL] Comstruction Loan. This Security Instrement secures an ohligation incurred for the construction of an imgrovement
on the Propesty.

[ Fisture Filing, Crantor grants to Lender a security interest in all gouds that Grantor owns now or in the future end
thet ave or will become fixiures related to the Property. This Secerity Instrument suffices &s @ finoncing statesemt
and say carbon, photogeaphic or other reproduction may be filed of meord for purposes of Article 2 of the Uniform
Conxrercial Code.

7 Riders. The covenants and sgreements of each of the riders checked below are incomporated into and wupplement and
amend the terms of this Security Instrument, [Check all applicablo boxes]
0] Condominium Rider [ Planned Unit Dovslopment Rider [ Other

1 Additionst Terms.

’ )Z , GL15-35:080 (12/87) (pego 8 of 6
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SIGNATURES: By signing below, Grantor agress to the tenns and covenants cunlained in this Security lostrument and b any
sttechments. Grantor slso scknowladges receipt of a copy of this Security Instrument on the dute stated on pege 1.

.

7

@%ﬁ//?/% 825 Jeaaue (i dpl s 2575

(SlgaatursY” © T, WELLS (Date; 3 JEANINE 5. WELLS (Date)

Lenestnensancsannec .

{Signatare)

ACKNOWLEDGMENT:
STATEOF .......

RS0 1 2 LN

VNSRS
This instrument was acknowledged

My cormmission expires:

REQUEST FOR RECONVEYANCE
(Not 1o be completed uniil paid in full)
TO TRUSTEE:

The undersigned is the holder of the note or potes secured by this Deed of Trust. Said mote or notes, together with all
other indebiedness secured by this Deed of Trust, have been paid in full. You ars kurcby diected to cancel this Deed of
Trust, which is deliversd hereby, apd to reconvey, without warrsaty, ali the estalo now beld by you under this Desd of
Trust o the person or persons legally entitled thersto.

U SARNeEasINIIEPIERINIVEIsCEIIIIINTETTPEOICOPRIRILIIRII RO AL vasrs

{Authorized Bank Signatare)

€ 1606 Barkers Systan, Ing., $1. Cloud, M Farm QYH-MTGIATON /23180 GT-15-36-050 (12/37) (page Sof 6)
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COREY J. WELLS and JTANINE D. WELL3

All of the property loceted ot 26455 HIGHWAY 97 N v in che

B

City/Town/Village of CHILOQULN » County of KLAMATH + State of OR
vhich the Berrower has an awnarehip, leasshold or ather legal {nterest. This proaperty is move

particularly described on the schedula titled "Additional Property Description® which fs attachad

berete so Exhibic Ay together with g sacurity intevest in that certain 1998 , 52 X 23
@obile heme, serial smunber "

Tha Borrower does hsreby authoriza ths Lendsr or its assigns to obiain a mors detailed property
description aftor the Berrower has signed the Hortgege,and to actach Exhibic A after ths Borrowar

bas signsd the Hoxtgage.

EXHIBIT "A"
Parcel 2 of Partition No. 50-~9% filed in the office of the County Clerk of

Rlamath County, Oregon, located in Goverament Lots 14, 19, 22, 27 and 20
in Section 10, Township 36 South, Range 7 East of the Willamette Meridizn,
Klamath County, Oregen.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of First American Title the 3lst

day

of August —AD.1998 _ a_ 3:12  o'clock P.M., and duly recorded in Vol, M98 e

of Mortgages onPage 31976

Bernetha 3. Letsch, County Clerk
$40.00 By MML_E/_@—,

{Page 7)




