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TRUST DEED "{EATE OF OREGON,
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Semfict Record of -~ of said County.
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Ot SN
m-&&-im- EY A%y IR

day of __AUGUST e, 19.980 L, between
aka MARY NAN REYES aka MARY REVES

, &s Grantor,
_FIRSTMEMCANTITLEmSURBNWCOD@MOFOREGON ..., as Trustee, and

-RBDDLE MOUNTAIN  COMPANY. PENS ON.TRUST. . ..
-, at Beneficiary,

WITNESSETH:
Granftor irrevocably drants, bargeins, sells anc conveys fo trustee in trust, with power of sale, the property in
HERER e County, Oregon, described as:

SEE ATTAC HED EXHIBIT “A" ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE
AS IF PULLY SET FORTH

together with all and singular the ¢ 8, heradit s and appurtenances and all other rights thersunto belonging or in anvwizse now
or hereaftor appertaining, and tho ronts, lssues and prolits ¢thereof and ail fizturos now or hereafter attached to or used in connection with
ko property,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the gum

of .. FIFTY SIX THOUSAND AND NO/100

. = Doliars, with interest thereon according to the terms of a promissory
ncote of even date herewith, payabie to beneticiary or order and made by grantor, the final payment of principal snd interest hersof, if

not socnor paid, to be die and payable . AUGUST A% 2003

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the nofe
becomes due and paysble, Should the grantor either agdree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part} of grantor's interest in it without first obtaining the writfen consent or approval of the beneficiary. then. at ths
bensficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, The sxecuticn by grantor of an earnest money agreement** does not constitufe a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor ngrees:

I. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any buiiding or im-
provement thereon; not to commit or permit any waste of the proparty.

2. To complste or restore promptly and in dood and habitable condition any buiiding or imprevement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred thersfor.

3. To comply with ail laws, ordinances, redulations, covenants, conditions and resatrictions affecting the property; if the beneficiary
80 requests, fo join in exscuting such financing statements pursuant to the Uniform Commercial Cods as the beneficiary may require and
to pay for filing same in the proper public office or oftices, as well as the cost of all lien searches made by ftiling ofiicers or searching
adencies 2y may bo deemsd desirable by the bensficiary.

4. To provide and centinuously maintain insurancs on the
damage by fire and such other hazards as the beneficis
written in companies uccaptabls tn the bonstici

, y be relsased to grantor. S
under or invalidate any act dene pursuant to such notice.

S. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
asssssed upon or against the property before any part of such taxes, assessments and ofher chargdes become past due or delinquent and
promptly deliver receipts therefo. to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance Dremiums,
Iiens or other charges payable by grantor, either by direct payvment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at ity option, make paymant thereof, and the amount so paid, with interest at the rate set forth in the note
secured horeby, togsther with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such pPayments,
with interest as aforesaid, the property hesreindelore described, 53 well as the grantor, shall be bound to the sams extent (hat they are
bound for the paymont of thn obligation horein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thareot shall, at the aption of ths bencticiary, render all suma socured by rthis trust deed immediately due and pay-
able and conatitute a breach of this trust deed.

6. To pay al! costs, lses and oxpenses of this trust including ¢he cost of title ssarch as well as tho other costs and expenses of the
trustee fncurred in connection with or in entorcing this obligation and trusfee's and attorney's fees actually incurred.

7. To appear in and deford RNy action or proceeding purporting to atlect the sacurity rights or powers of beneticiary or trustes;

eding in which the beneliciary or trisstee may appear, including any suit for the torsclosure of this deed

this instrument, including but not limited to its validity and/or enforceability. to pay all costs and ex-

title and the benoficiary’s or trustes's atterney fees; the amount of ottorney fees mentioned in this para-

xed by the trini court and in thse event of an appeal from any judgment or decree of the trial court, grantor

further agrees éo pay such sum at the appellate cours shall adjudge reasonable as the beneliciary's or trustee s attorney fees ont such sppeal.
1t is mutually agreed that:

8. In the event that any portior or all of the property shall be taken under the right of eminent domain or condeinnation, bere-
ficiacy shall Bave the right, i it s0 slacts, to require that all or any portion of the monies payable as compensation lor such taking,

NOTE: T Tust Deed Ast provides thal the trusiee hsreuader must bo eithar an atiormey, who s an active member of tha Gragen State Bar, a bank, trust campany
o eaviegs and losn asssclailen emthorizad to do business undsr the laws of Oregan or the United States, o titls Insurzncs company suthorized lo lasure Hile to real
Eeoperty of ihis atate. 83 sudsidiarias, aiililates, agenis or branches, the United States 07 any agency thersnt, or an escrow agent liesnsed under GRS 656.595 to 636.535.
‘WARNING: 12 USC 1101]-3 reguiates snd may prohidil exercisa of thiz gptlen.

**The pubilsher suggasis thal such an agreament sddress the Issus of obtaining benaficiary's consent In complata deisil,
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which are in oxcess of the amount requirsd to pay ail cosis, ex; s and sftorney’s fees necessarily paid or incursrad by drantor

1 such proceedings, shail bs paid to bensliclary and applied by it first upon any reasonable costs and expenses and attorney's fexs, both

is: tho ¢rinl and appeliate cotrts, necessarily poaid or facursed by benzficiary in such pr dings, and the bolance d upon the indebted.

ness securcd hereby; and grantor agreas, até its own expense, to take such actions and exacute such instruments as shall be necessary

inn obtaining such co 0 fon, promptly upon boneticiary's request.

8. Af any time and from time to time upon writien requast loes and preseatation of this deed and

the noto for endor: i ion), wi f iability of sny person for the payment of

property; {(b) join in granting any easerment or creat-

H join i 7 7 2 scting this deed or the len or charge thereof, (d)

faconvey, without warranty, grantee in any reconveyance may be described as the “person or versons

legallv entitled therato,” and the recitals therein of any matters or lacts skail be conciusive proof of the trurhiulness thereof. Trustee’s
fees for any of the ssrvices mentioned in this paragraph shsll be not loss than $5.

10. Upon any default by grantor hersunder, beneliciary may at any time without nolice, either in person, by agent or by a receiver

to be appointed by a court, and without regard to the adequacy of any securi indebtedness hereby secured, enter upon and take

, fssues and prolits, including those pasr

, including reasonable attorney’s frey upon any

neficiary may determine.

11, The sntering upon and taking possession of the broperty, the collection of such rernits, {ssues and prelits, or the proceeds of fire
and other inzurance policies or compensation or awards for any taking or damage of the property, and the application or reiease thereof s
aforesaid, skal! not cure or waive any default or notice of default hereunder or invalidate any act dene pursuant to such nofjce.

12. Upondetauls by grantor in payment ol any indebtedness socured hereby or in grantor's performance of any agreement hereynder, time

the esssence with respact {o such payment and/or performance, the beneliciary may declare all sums secared hereby immediately
due and pavable. In such 1 may elect to proceed to toreclose this trust deed in eQuity as a mortgage or direct the
frustee to foreclose this tr i 7 he trustee to : - remedy, either at
law or in equity, which ¢ ici . ici e reclose by advertisement and sale, the bene.
ticiary or the trustes shall execute as ;- i f election to sell the properiy to satisfy the obliga-
tien secured hereby whereupon the trustse skall fix irr of s . dive notice thereof as then required by law and proceed
‘o foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.
reclosure by advertisement and saie, and at any time prior to § days before the date the
ther person so priviloged by ORS 36.753, may cure the default or defsulss. It the default
ure to pay curad by the trust deed, the defsuit may be cured by 1
time of the cure other than such portior as would not theri be dus had no default occurred. Any other default that is capable of being
cured may be cyred by tendoring the performance required under the obligation or trusg deed. In any case, in addition to curing the de-
fault or dafaisits, the perzon: effacting tha cure shall pay to the beneticiary all costs and oxpensas actually incurred in snforcing
the obligation of the trust deud together with frustes's and attorney's fees not exceeding the amounts

13, Otherwisa, ths sale shall bs held on the date and at the time and place de
the sale may be postponed as provided by law. The trustee may sell the property
the parcel or parcels at auction to the highest bidder for cash,
in form as require ha property so soid. but
deed of any maiters of fact shall be conclusive proot of the tr
drantor and beneticiary, may purchase at the sale.

15. When trustes sells pursuant to the powers provided herein, trustee shall apply t¢he proceeds of sale fo Payment of (1) the ex-
panses of saie, including the compensation of :ho trustee and a reasonable charge by trustes’ (2) to the obii
the rrust deod, (3) te all persons having recorded lions subse: ;
appear ir: the order of their priority ang {¢) the surplus, if any,

16. Bensticiary may from time to time appoint a succeszo *e named herein or fo a1ty successor trustee
appointsd hereunder. Upon such appoinfment, and without cenveyance to the successor trustee, the latter shall be vested with ali ritie,
nowers and duties conferred upon any trustee herein named or appointed here, . pointment and substitution shalf be
made by written instrument svecuied by beneficiary, which, when recorded in ? > of the county or countien in which rhe
property is situsted, shall be conclusive procf of prope;

17. T 2 de a public record as provided by faw . Trustee

of any action ov Proceeding in which grantor,

and the bencticiary's successor in interest that the drantor is lawfully
red title thereto, except as may be set forth in an addendum or exhibit
attached horeto, and nd the same against ail persons whomsecever.

WARNING: Unloss granfor provides beneficiary with evidence of insurance coverage as required by the con-
tract or Ioan a reement betwveen them, beneficiary may purchase insurance at grentor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protecy 8rantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not P8y any claim made by or against grantor. Grantor may later cancel
the covarags by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneticiary, which cost may be added to grantor's contract or
loan balanca. If it is so added, the interest rate on the underlying contrace or ioan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage Coverage 5r any mandatory liability insurance re-
quirements imposed by applicable law,

The grantor warrants that the proceeds of the loan ropresented by the above described note and this trust deed are-

primarily for grantor's personal, family or housshold purposas (see Iinportant Notice beiow ),

(b} for an organizetion, or (even if Grantor is & natural person) are for business or commercial PpurIpossas.

This deed appliss ro, i i ing fes . 1 i , 3 . administrators. erecutors,
personal reprasentaiives, fgns, iCi. 7 2 , including pledgee, of the conirace
socurad heredy, wherher or ot named ag a

In construing this truse dend, it is understood that the grantor, trustee and/or be.
if the coniext so requires, the singuiar saal] be taken to mean and intluda the piural,
made, astupied and implied to mak EH ereol apply equally to corporations and to individuals

IN WITNESS WHEREOF , the grantor has executed, this) instrument the day

and year firs/'ﬁbove written.
B IMPORTANT NOTICE: Delete, by fining out, whichaver waranty {a} or {b} Is ///)/ ~ AL o
nek Yeable; 1 ty (o} §: opplicable and the baneficiary Is a creditor }', - C{//Z/Z S l A AP

as su:i; werd is defined In the Yr;!h-invlanding Act end Regulation Z, the
benoficiary MUST ply with the Act and & gulation b ki -

-

g requl
disclosyras; for this Purpuse use Stevens-Mess Form No, 1319, or equivalent.
¥ cemplionce with the Act i3 nof requirad, disregerd this notico.

STATE OF OREGON, County of {’LQ,,, A
This instrument was acknowie%g\ed before me on .. . %

Z L ackniowledged béfore me on
1AL SEA
UCKINGHAM:

Notarv Public for Oreog
REQUEST FOR FuiL RECONVEYANCE {To be used only whan obligotions have been pald. )

T0: s Trustoo

The undersigned is the logal owyior and folder of all indebisdnesa securad by the foregoing trust deed. Ali cums secured by the truge
dasd havs been taliy paid and satisfiod. ¥Vou hereby are directed, on daymen? fo you of any sums oW, % thy terms of the
trast deed or pursaant to stasues, to cancel all svidonces of indabtednsss sacuned by the trust deed {swhick aro deliversd to you herewith
togetier with ths trust decd) and to reconvey, without warssnty, to the parties designated by the terms of the trust deed the estate now

&eld by your under the same. Mail reconveyance and documents o

BATED: o e [ £ I

Do ne? lasz ar dasteoy this Tivst Bosd OR THE NOTE which it saguras,

Eoth must bo dallvered 8 the fresies for cancallatlon bafars . .
regenvoyonee will bo made. Bensficiary




EXHIBIT ¥A"
DESCRIPTION OF PROPERTY

The feollowing described real property situate in Klamath County, Oregon.

Parcel 1:
A parcel of land situated in Section 19, Township 34 South, Range 8 East of the
Willamette Meridian, being more particularly described as follows:

pln marking the northeast corner of the southwest
quarter of said Section 19; thence South 88°43'06" West along the northerly line of
said SW}, 1312.14 feet to a 5/8 inch iron pin marking the northwest corner of the east
half of said SW}; thence South 00°18°57" East along the westerly line of said EiSwi,
2645.05 [eet to a point of the southerly line of said Sectioa 19; thence North 89°58'07"
East along said southerly section line 105 feet more or less te the mean high water line
of the westerly bank of the Sprague River; thence following said high water line the
meander line of which is the following courses and distances: North 02°14'38" East, 76.39
feet; Horth 18°18'09" East, 684.63 feet; North 25°52'24" East, 222.28 feet; Nerth 31°42'03"
Fast, 399.62 feet; North 56°48735" fast, 158.93 feet; North 63°03'38" East, 426.84 feet;
thence leaving said mean high water mark North 28°57'55" West, 290 feet, more or less to
the southerly right-of-way line of the Sprague River-Chiloquin Highway, a county road;
thence North 19°46°20" West, 588.60 feet; thence North, 40.00 feet; thence East, 493.00
feet to easterly line of said SW} of Section 19; thence North 00°15'13" West along said
eagterly quarter Section line 279.97 feet to the point of beginning. EXCEPTING THEREFROM
that portion of land contained within 100 foot wide vight-of-way of the Sprague River-
Chiloquin Highway, a county road. ( Account No. 3408-19C0-1G0. Key No. 206967)

ALSO SAVING AND EXCEPTING:

i9; thence North along the West bound
feet to a point; thence East parallel to the South boundary of said section a distance of

780 feet, more or less, to a point in the centerline of an existing roadway; thence
Southeeaterly along the centerline of said roadway a distance of 140 feet to the Southern
boundary of the Chiloquin-Sprague River Highway; thence Southwesterly along said Southern
boundary to its interesction with the South line of said Section 18; thence West along

said South lins to the point of beginning. SAVING AND EXCEPTING:

é&§0. Beginning at the intersection of the South line of said Section 19 and the Southeasterly
boundary of the Chiloquin-Sprague River Highway; thence Northeasterly along said Southeasterly
boundary a distance of 2150 feet, more or less, to the Northwest corner of a parcel of land
described in Volume M81 page 21187, Deed records of Klamath, Oregon; thence S. 28'57'55" E.
along the Southwest boundary of said parcel a distance of 320 feat, more or less to the

mean high water line of the Sprague River; thence Southwesterly along sald high water line

to its intersection with the South line of said Sectien 19; thence West along said South

iine to the point of beginning. SAVING AND EXCEPTING therefrom the publiic right of way of
the Sprague River Chiloquin Highway.

Beginning at a 5/8 inch iron

Beginning at the Southwest corner of the SE}3Wi of said Section
ary of the E}SW! of sald section a distance of 1900

ALSO SAVING AND EXCEPTING: Beginning at an aluminum cap marking the C-W 1/16 corner of
said Sectien 19; thence South 00°18'sy" E., along the West line of said NE}SW!, 745.06
feet to a 5/8" Tru-Line Surveying plastic cap; thence Horth 83°58'07" E. 756.60 feet to a
3/8" Tru-line Surveying plastic cap; thence North 761.65 feet to a point on the North line
of gaid NELSWE; thence South 88°43'06" W, 760.90 feot to the point of beginning, with

bearings baged on recorded Survey No. 4975,

continued...,.
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EXRIBIT A"

PARCEL 2: & parsel of land situated in Section 19, Township 34 Scuth, Range 8 East of
the Willamette Meridian, being more particularly described as follows:

Commencing at a 5/8 inch iron pin marking the Northeast corner of the SW} of said
Sectdon 19; thence South 00°15'13" Eagt along the Easterly beundary of said SWi, 279.47
{eet, more or less, BEGINNING for thig description; thence continuing
along said easterly East 388.45 feet to the intersection
of said easterly bou line of the S} of the N} of the SE}
of sald Section 19; . ne of S} of N} of SE} of saiyg Section 19
North 89°pg'ga" East, 256.53 e intersection of said northerly line with the
southerly right-cf-way iine of the Sprague River lighway; thence South 71"15°00" West
along said southerly right-of-way line, 51.45 feet; thence leaving said tlgitt~of-way Iine
South OC°59's5g" East, 375.00 feet, wore or less, to the mean high water line on the
northerly side of the Sprague River; thence aleng said high watar line the meander 1lne of
which is the following courges and distances: Souey 81°25'25" West 296.81 feer, more or
less. South 6Y°49° 55" West, 80.95 feet, more or less; thence leaving satd wean high water
line North 28°577 55" West, 290.00 feet, more or less to the saig Southerly tlght—of-way
line of Sprague River llighway; thence leaving saig right-of-way line North 19°46'20" wese,
588.60 feat; thence North, 43.00 feet; thence &g . eet to the point of beglnning,
more or legsg. (Account No. 3408-19¢9-200, Key No. 206976)

EXCEPTING THEREFROM; That portion of land lying within the 100 foot wide rigitt—of-way
of the Sprague River lighway.

ALSO EXCEPTING THEREFROM; H 5 ient for roadway Purposes adjacent
te and parsllel with the wegterly Property line line of the abave described property
between the Sprague River liighway and the Northerly bank or the Sprapue River,

PARCEL 3:

That portion of the S} of the N} of the SE} of Section 19, Township 34 South, Range 8

East of the Willamette Meridian, Klamath County, Oregon, lying North and West of the
Sprague River, EXCEPTING THEREFROM the Westerly 256.53 feet as described in Deed recorded
February 26, 1973, in Volume M73 page 1977 ,Microfilm records of Klamath County, Gregen, aud
EXCEPTING that rportien lying within the right of way ol Sprague River.

EXCEPTING THEREFROM that pertion 9f land iying within the right of way of tlhe Sprague River
Hiphway. .

ALSO EXCEPTING THEREFROM an 80.00 feet wide easement for rovad way butposes adjacent tg and
trarailel with the Westerly Property line of the above dascribed broperty hetween the
Sprague River Highway and tie Northerly bank of the Sprague River.

(Azcount No. 3408-1900-203. Key No. 207038)

STATEOFOREGON:COUNTYOFKLAMATH: S5,

Filed for record at request of . First American Title the ___ 3lst
T MN A
Ofﬁﬁgg&it*___ AD.,i9_98 at 3:12  o'clock . P.M., and duly recorded in Vol. M98 B

of _ Mortpgages — on Page _ 31983 .

\/ Bernetha G, Letsch, County Clerk
FEE $25.00 By Mf : : ————




