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THIS TRUST DEED, mads this 25th dayol August | 1998
Patricia . Whiteley and Darrei E. Whiteley . &s Granior,

By B

Fidelity National Title Company of Oregon , 85 Trusies, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

82 Bensficiary,
WITNESSETH:

Grantor iﬁa{'ocabfy qranis, bargains, solls and conveys to frustee In frust, with Power of sala, the propany in

Klsmath County. Oregon, described as:

the W1/2W1/2N1/2NE1/4NW1/4 of Section 9, Township 25 South, Range 8 East of the
Willamette Meridian, Klamth County, Oregon, excepting therefrom all fissionable
materials, and meneral, cil and gas rights o nthe property here in above
described, they forming no part of this conveyance, as reserved by Deeds,
recorded in Volume 361, Page 241 and Volume 362, Page 283, all Deed Records of
Klamath County, Oregon.

AMERTTILE, hos iecorded this
Instrument by request as on cccomaodation only,

and has not examingd 1t 101 requiority ond sufficiency
of G35 10 ifs efect upan 1ha ine 1o any tedi ploperty
tha! May De gescrded erein.

which reaf properiy is not currently used jor agricuitural, timber or grazing purposes, tegather with alf and singuler the tenemants, hereditaments and
appurtenances and a¥ otnar rights theraunto pelonging or in sSnywise now Apperiaining, and the rents, lzsues and profits thereof and ay fixtures now
gilached to or used in connecticn with said real astate:

For ths purpose ot secwing: (1) Payment of the indebledness in the principalsumot§ 3520, 56 and all other lawful charges evidencad

——

by & loan egreament of even date herewith, made by grantor, payable o ths order of beneficlary ai ol timas, In monthly paymsnis, with the tuf debt, i#

not paid esriisr, duo and payable on 03/ 09/ 2002 ; and any extansiong tharaot:

(2) perlormance of each agreameant of grantor hersin contained; (3) paymaent of al! sums expanded or advanced by bsneficisry under or pureuant to
the terms hersof, togather with interast at the note rate theracn,

To protect the sacurily of this trust deed, grantor agrees:

1. To keep said praperty in guod condition and repair; not lo ramaove or demolish any building thereon; to complete or restore promplly and in good
and werikmaniike manner any building which may be constructed, damagead or destroyed tharaon and to pay whon due all claims for iabor performed
and materiale furnished therefor; to comply with &ll laws aflacting said braparty or requiring any alterations or improvements to be made therson; not to
COMMA o parmit waste thersof nct to commit, sutter oy permit any act upon said property in viclation of law; and do all other acts which fram the
character or use of gald praperty may be feasonably nacessary; the specific enumerations herein not excluding the genaral,

2. To provids, maintain and k ing or hersinafier
other hazards and perlis
in such amounts and for fod d i 3

als ghall dasigrate Beneficiary as mortgage logs pa
confers full powar on Benaficiary to ssitie and compromise all loss claims on all such policies; to demand, receive, and re
bacoming payable thereunder; and, at Beneiiciary's option, to apply same toward either the rg storation or repair of the premises or the payment of the
note. Any applicstion of such procesds toward payment of the note shall not extend of postpona the due date of monthly Instaliments due ungders the
note.

3. To pay all costs, fese und sxpansas of this trust Including the cost of title eearch az well as other costs and expanses of the tustee inrcurred in
connection with oy enforcing this obligation, and trustea’s and attorney’s fees actually incurred ag permitted by law.

4. To appear in and defend any action or progseding purporting 1o affect the security hereof or the rights or powers of beneficiary or trustee, &nd to
pay ali cosis and expenses, Including costs of evidenca of title and attorney’s fses in a reasonable sum gs permitted by law, in any such action or
precseding in which beneficiary or trustes may appear.

ts aflecting the propenty; o pay when due alf encumbrances, charges
to be prior or superior hersto,

procure insurance, and protect against pri
nacessary 1o pay such tayes, proctie such insurance, or otherwise to ‘ i Beneficiary hereunder
shail be an additiona) obij 3 j ‘se, all such amounts shals be
payabls immaediate! ich and may bser intores| ate of disburssmant by Baneficiary at the
insser of the ratgp o i permisgible by applicable jaw. Nething cortained in this paragraph shali require Beneficiery to
ncur any expanse or take any action whatsoever.

it ig mutually sgroed that

7. Any award of damages I connaction with any condemnation for public use of or iRjury to said properly or any part thereof s heraby assigned and
shatl be pald to baneficiary who may apply or release such manias received by It in the same manner and with the &same effact as abgve provided for
digposition of Procesds of fire or other insurance,
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8. Upon any default by grantor or if ail or any part of the property is sold or transfertad by granter without beneficiary’s consent, tha beneficiary may
st any lims, without notice, aither In persen or by agent, and without regard to the adegquacy of any securily for th indebtedness secured, enter upon
and take possession of the property o7 any part of it, and that the entering upon and taking possession of the preperly shell not cure or waiva any
default o natice of defauit or invalidate any act done pursuant to such nolice.

9. Upon dsfault by grantor in payment of any indebtedness secured or in his periormance of any agreemaent, the baneficiary may deciare ail sums
secuied immadiately dus and payable. In such event benasficiary at its election may proceed io foreclose this trust deed in aquty in the manner
provided by law for mortgage foreciosures or diract the trustee to foreclose this trust deed by advertisement and sale in the latier event the beneficiary
of the trustee shall execule and cause to be recorded its wriiten notice of default and its election to sell the smd dascribed real property to satisfy the
obligations secured hereby and proceed to foreciose this trust deed in & manner provided by law.

10. It aftor default and prior {o the time and date set by trustes tor the trusiee’s sale, the grantor or other perscn pays the sntire amount then due
undai the terms of the lrust deed and the obligation secured thereby, the grantor or other persen making such payment shall also pay to the
beneficiary all the cosis and expensas actuslly incurred in enforcing the terms of the obligatiens as permitted by taw.

11. Upon any default by grantor hereunder, grantor shali pay beneficiary for any reasonabls altorney fees incurred by berieficiary consequent to
grantor's default. Grantor will pay these fees upon demand.

12. After a lawlul lapse of time {ollowing the recordation of the notice of dsfault and the giving of rotice of sale the trustee shall sell the property &s
provided by jaw st public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver ic the purchaser a deed withoul
express of implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

12. When the trustee selis pursuant to the powers provided, trustee shali apply the proceeds of sals to payment of (1) tue axpenses of saie,
including the lawiful fees of the trustee and the reascnable fses of the trustee’s attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subseguent to the interest of the beneficiary and the trust deed as their interest may sppear i the order of thew priority, &nd (3}
the surplus, i any, to the grantor or to his successor in interast entitled to such surplus.

14. For any reason permitted by law. the beneficiary may from tima to time appoint a successor of successors to any trustes named hetein or o any
successor truslse appointed hereunder. Upon such appoeintment, and without convayance o the successor trustee, the latter shall be vesied with all
titla, powers and duties conlarrad upon any trustee harsin named or appointad hereundser,

The grantor covenants and agreee to end with the beneficiary and those ciaiming under him, that he 15 lawhully sezed in fee simole of sed
dsscribad real property and has valid, unencumbered titie thereto and that he will warrant and forever defend the same agains! ail persons
whomsoaver,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY FARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRISED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPRQVED
USES.

Thig deed applies fo, inures to the benaefii of and binds all parties hereto. their heirs, lagatees, devisees, administrators, executors, successors and
assigns. The term benasficlary shall mean the holdst and owner, including pledgee, of the note secured hersby, whether or not named as a beneficiary
herein. In construing this doad and whenover the context so requires, the masculine gender includes the feminine and the neuter, and the singular
number includes the plural

IN WITNESS WHEREQF, the grantor has hereunto set his hand and seal the day and year first above wrilten.
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Parsonally sppearad the shove named __Darrel E Whiteley and Patricia D Whiteley and

voluntary act and dead.

vy commisin xoron LV T

MNotary Puplic

REQUEST FOR FULL RECONVEVANCE
To be uzed only when obligations have beer paid.

The undarsignad is the Isgsi owner and holder 6f ot & by tha going st daed. ANl surns socured by said tust Ssod have bean hsly paid End setisdad. You harssy

ared o cance! aif ovi o sscured by sald inst dood fvhich t fo you th fog with seid thust dead) end (o tsconvay, withaut vasranty, 10 the paries

designaiod by Me lerms of seid trust daed the estats now R0 by you unddzy the aame, &% RCOrvSyante &rxi o

STATE OF CREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 3lst
August AD,19 98 & 3:32  o'clock P. M. and duly recorded in Voi. M98
of Mortgages on Page 32020

Z Bernetha (5. Letsch, County Clerk
By J\/ . Fes2n/
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