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THIS TRUST DEED, made this __27th day of _____AUGUST ,_ 1898, etween DAVID G.
EPLING, as Grantor, JOSEPHINE-CRATER TITLE COMPANIZES, IMC., an Oregon Corporation, as Trustee, and PAUL
L. MILLER AND MARY E. MILLER, OR THE SURVIVOR, o5 Beneficiary,
. WITNESSETH:
Grauitor trrevocably granss, bargains, sells and conveys o trusiee in trust, with power of sale, the property in Josephine
County, Oregon, described gs:

Lot 11Z, Third Addition to Sportsman Park, Klamath County, Oregen, according to the
Cfficial plat thereof on file in the reccrds of Klamath County, Oregon.

together with all and sing the , heredi oid appur ces and ail ciher nghis thereunio belonging or w amnwze now or hereafies
appertaining, and the rents, issues and projits thereaf and all fixiures now or hereafier attached to or used in connection sath the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor kerein contaired cnud payment of the sum o FOUR
THOUSAND FIVE HUNDRED AND 80/16¢ Doliurs {34,500.08), with interest thereon nccording to the terms of @ promisscry note of even

date harawith, payeble to beneficiary or order and imade by grantor the final payment of principal and isterest heregy. if not soener paid. 1o be due and payabie

SEPTEMBER 10, 2000,

Tha daie of matiriiy of the debt secured by this instrument iz the date, stated abeve, on which the final installment of the note becomes due and payable.
Should the granior either agree to, attempt io, or actuslly sell, convey, or axsign all (or any part} of the property or all {or any part) of grartor's intercat in i
withou? first cbtaining the written consent or approval of ths beneficiary. then, at the bencficlary's opiion®, all obligations secured by this instrument,
irraspective of the maturity detes exprassed thevein, or kerein, shall become immediately due and payable. The axscution by grantor of arn carnest money
agr &2 dops not itute @ sale, Zyance or assignment.

Yo protect the sezurity of this trust deed, grantor agrees:

1. Toprotect, praserve axd mainiain the property in good conditton and repair; nct 1o remove or demolish any building or improvement thereon; not
to cormit er persmit any waste of the property,

2. To complete or resiore prompily and in good and hab
desiroysd thareon, and pay when die all costs incurred therefor.

3. Tocompls with all laws, ordinances, regulation, covenants, condinons and restrcrions affecting the property; if the deneficiory so requests, to jom
n g such A g stai s pursuant o the Uniferm Commercial Code as the beneficiary may reguive and to pay for filing same i the proper public
effica or offices. ax well as the cost of aff lisn searches made by filing officers or searching agencies as muy be desmed desirable by the beneficiary.

4. To keep the property free ffom construction liens and to pay all taxes, assesymanis and other charges that may be levied or assessed upon oz
agamst tfe properiy bsfors any part of such taxes, assessments and other charges become past due or delinguent and prompily deljver receipts therefor to
beneficeary; shosid the grantor fal to make paymens of ity taxes, sesessments, insurance premiums, liens or other charges payable by grantor, either by direct
peymest or by providing benefictary with funds with witleh (o make such paymiest, beneficiary mayp, at its oprion. make payment thereof, and the amount so paid.
with intsvest af the rate set forth 1n the rote secured hereby, together with the obligations described in paragraphs 6 and 7 of this wust deed, shall be added 10
and becomo a part of the debt tecured by this wrusi deed, without waiver of ary rights arising from breach of any of the covencnis hereof and for suck payments.
with interest as aferesatd, the property heretnbefore described, as well as the grantor, skall be bound (o the same exten: that they are Sound for the payment of
the shiigation hereir; described, and all zuch p shall e diaiely due arnd payable without notice, and the nonpayment thereof shull, at the option of
the benefictary, render oll suris secured by this trust deed immediately due and payeble and consittute a breach of this trust deed.

5. To provide and continuously maintain insurance on the Buildings now or hereafler erected on the property against loss or damage by fire and such
vther kazards as she beneficiary may from tima to time require, fn an amount not less thas SN/A, written in companies acceptable 1o the beneficiary, with loss
payabls to the lottsr; ail policies of insurance shall be deiivered tc the beneficlary as zoon as insured; if the grantor skall fai! for any reasor 15 procure any such
insurance and to deliver the policies to the beneficiary ar least fifiean day's prior to the expiration of any policy of insurance now or herecfler placed on the
butldings, the bencfictary may procure the same at grantor's exp . The [ { under any fire or other msurance pelicy mey be applied by
beneficiary upom any indebledness secured kereby and in such order as beneficiary may determine, or ai opsion of benefictary the entire amou so coliccted, or
any peri thereaf, may ko released to granter. Such application or release shall ot cure or walve any default or notice of default hereunder or invaiidate any act
done pursuant to such notice,

6. To pay all casts, fees and expenses of this frust Including the cost of title search as well as the other costs and axpenses of the frustee incurred in
connection with or in enforcing this ebligatton and tustee’s and attorney's fees actually inctirred,

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any suit,
acticr or procesding In which the benefictary or irustee may eppear, including any sult for the foreclosure of this deed, io pay all costs and expenses, Including
evidence of title and ihe bensficiary's or trusiee's attorney's fees; the amount of attorney's fees mentioned in this paragraph 7 in oll cases shall be fixed by the
trial court and in the avent of cn appeal from any fudgment or decree of the trial court, grantor further agrees o pay such sum as the appeliate court shail

djudga r dle as the bengficiary’s or frustee's attorney's fees ori'such appeal.

It is mutually agreed that:

8. In the event that any portion or cll of the property shall be taken under the right of emi d: in or conds , beneficiary shail have the
right, {f'it 50 elects, 1o requira that all or any portion of the monies payabls as cormpensation for such laking, which are in excess of the amount required to pay
all reasonable costs, expenses and aitorney's fees necessarily paid or incurred by grantor in such proceedings, shall be paid to bensficiary and applied by it first
upon any reasonable costs and expenses and attorney’s fees, both in the trial and appellate courts, necessarily pard or incurred by beneficiary in such
G dings, and the bal. ipplied upen the Indebtedness secured hereby; and grantor agrees, at its own axpense, o take such actions and execute such
instruments as shall be 3t in ob 1g such comp promptly upon beneficlary's request.

9. At any time and from time to time upon writien request of beneficiary, payment of its fees and preseniation of ihis deed and the note for
endorsemient (in case of full recon Jor 1 ), with affecting the liabtiity of any person for the payment of the indebtedness. trustee may (a)
consent to the making of any map or plat of the property: (b) Joir in graniing any easement or creating any restriction thereon; (c} join in any subordination or
other agreement affecting this deed or the lien or charge thereof; (d) reconvey, without warrenty, all or any pari of the property. The grantee in any
reconveyance may be described as the "person or persons legally entitled thereto,” and the recitais therain of any matters or facts shall be conclusive proof of
the truthfiddness thereof. Trustee's fues Jfor any of the services mentioned in this Paragraph shall be not less than $25.

10. Upon any default 5y grantor hereunder, beneficiary may at any time without natice, either i person, by agent or by a receiver to be appomted by o
court. and withous regard 16 the adequacy of any securily for the indebledness hereby secured, enter upon and take possession of the property or any part
theregf, int its own name sue or otherwise collect the rents, izsues and profits, including those past duc and sinpuid, and apply the same, less costs and expenses
of eperaiton and collection, including reasonable attorney's fees, upon any indebtedness secured hereby, and in such order as beneficiary may determine.

ble cornditi any buildi

g OF Improvement which may be constructed, damaged cr

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attornay, who is an active member of the Oregon State
Bar, a bank, trust company or savings and loan association authorized to do business under the laws of Oregon or the United States, a title
insurancs company authorized to insure titie to reaf property of this state, its subsidisriss, sffitiates, agents or branches, the United States
o7 any agency thereof, or an escrow agent icensed under ORS 698.605 to 836.585.

"WARNING: 12 USC 1701)-3 regulates and may prohibit exercise of this aption.

T 1 n ¢ detait.
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12, The entering upon and taking poszession of the propersy, the collection of suci renls, issues and profils, or the proceeds of fire and other insurance
policies or compensation or avards for any iaking or damage of the property, and the application or release shereof as aftresaid, shall not cure or waive eny
defaull or nofice of defeniit hareunder or invalidate any act done pursuant to such notice.

12, Upon defrult by grantor in p of any indebted: secured heraby or in grantor's performance of any agreement hereunder, time being of the
assenice with respect to such payment and/or performance, the benefiziary may declare all suras secured hereby i diately duz and | ble. In such an evert
the beneficiary may eleci to proceed fo foreclose this trust deed in equity as « mortgage or direct the trusiee to foreclose thiz trisst deed by advertiseresz and
sale, or may direct the trustee (o pursue any other right or remedy. either at law or in equity, which the beneficiary may have. In the event the beneficiary electy
to forectose by advertizersent and sale, the beneficiary or the trusies shall execute and cause fo be recorded a written notice of default and election to sell the
property to satisfy the obligation secured heraby whareupon the trustee shall fix the time and place of sale, give notice therecf as then required by law and
proceed to foreclose this trust deed in the manner provided in ORS 856.735 1 86.795.

13, Afler the trustee has commenced foreclosure by edvertisement and sale, and af any time prior (o § days before the date Jie trustee conducts the
sale, the grantor or any other persen so privileged by ORS 86.753, may cure the default or defaults. If the default consists of @ farlure 10 puy, when due, sums
sacured by the trust deed, the default may be cured by payirg the entire amount due at the time of the cure other than such portion as would not then be due had
no default occurred. Any other default that is capable of be:ng cured may be cured by tendering the performance required under the obligation or trust deed In
any case, in addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary afi costs and expenses actually wncurred in
enforcing the obligation of the trust deed together with trustee's and attorney's fees rot exceeding the amounts provided by las.

14, Otherwise, the sa's shall be held on the date and at the time and place designated in the notice of sale or the ume to which the sale may be
postponed as provided by law. The srustee may sell the property cither in one percel or in separate parcels and shall sell the parcel or parcels at auction io the
htghest bidder for cask, payable ai the time of sale. Trustee shall deliver fo the purchaser its deed in form as required by law conveying the property so svld, but
withcut any covenant or warranty, express or implied. The recitals in the deed of any matters of fact shell be conclusive proof of the truthfilness thereof. Any
person, excluding the trustee, but including the ) antor and beneficiary. may purchase at the sale.

15, When rustee sells pursuant to the powers previded herein, irustee shall apply the proceeds of sale to payment of (1} the expenses of sale, including,
but rot limited to, the compenzsation of ike trustee and a reasonable charge by hiusiee's attorrey, (2) to the obligation secured by the trust deed, (3) to all persons
kaving recorded lisns subsequent fo the interest of the trustee in the trust deed as their interesic may appear in the order of their priovity and (4} the surplus, i
any, 1o the granior or w any sucesssor In !nierest entitied to such surplus.

16. Trustea accepis thia trust when this deed, duly executed and acknowledged. is made a public record as provided by iow. Trusiee is not obligated to
rofify any porty hereto o) pending sole under any other deed of trust or of any action ar proceeding in which grantor, benzficiary or trustee shall be a party
unless such action or proceeding Is brought by trustee.

17, Bensficlary may from time to tirie appoint a successor or successors 1o any Irustee named herein or 10 any successor (rustee appointed hereunder

Upon such app arnd with yance to the trustee, the latter shall be vested with all title, powers and duties conferred npon any trustee

herain ramed or cppointed hereundar. Each suck appol and substitution shall be made by wwitien instrument executed by beneficiary, which, when
recorded in the morigage records of the county or counties in which the propsrty is d, shall be conclusive proof of proper appoiniment of the successor
ugies.

The grantor covenanrs and agrees to and with the f y and the beneficiary's it interest that the grantor 's lawfully seized in fee numpie

of the real property end has a valid, unencumbered title thereto
In the event that the Grantors herein shall sel, assign or agree to sell or assign any interest in the subject property, the then
unpaid balance shall become imumediately due and payable.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or
loan agreement be.fween them, beneficiary may purchase insurance at grasfor's expense to protect beneficiary's interest. This
insurance may, but need nol, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by previding evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage
purchased by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the interest rate on
the underlying contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed
or the date grontor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more
expensive than insurence grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or
any mandatory liobility insurance requireinents imposed by applicable law.

and that tha grantor will warrant and forever defend the same agalnst ali persons whomsoever,

The grontor warrants that the pr ds of the loan repr 2 by the above described note and this (rust deed are:

(a}® orimarily for grantor's personal, family or household purposes (see Important Notice below),

(b) jor an erganzation. or (even |f grantor 13 a natural person) are for Susiness or commercial purposes.

This deed applies fo, imires to the benefit of and binds ail partiex hereto. their heirs, legatces, dewisees, aamnisirators, executors. personal

rept tativas, re and assigns. The term beneficiary shall mean the holder and owner, including piedges, of the contract secured hereby. whether or

rot named as a beneficiary herein.

Inn construing ihis trust deed, it is understood that the granior, trustee and/or beneficiary may each be more than one person: that if the context :o
requires, the snguiar shall be taken to mean and in.lude the plural, and thai generally ail grammatical chenges shall be made, assumed and impled to make
the provisions hereof apply equally io corporations and o individuals.

IN WITNESS WHEREQF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Deiete, by ilning out, whichaves warranty {a) or {b) is /m—«-.a‘_g \% L\\g-_w\

not app it v (&} {2 apy and the ¥ I8 a craditor as
such veord s defined In the Truth-in-Lending Act apd Regulation 2, the DAVID G. EPLING
bensilclary MUST comply with the Act and Regulation by making required

disel it F @ with the Act Is not required, disregard this notice.

STATE OF OREGON, County of A /INA L1

This instrument was acimowledged before me on iy’]gz Qu »YAS ) L 4 _Q 1‘)2 by DAVID G. EPLING
This instriment was acknowledged before me on
Y 7 S
(ol A
Y A 2 i )

as of
FV Public for Oregon

My commission expires. BZI,

STATE OF OREGON,

County of Klamath >
AMERRWLE, has recorded ihi Filed for record at request of:
Instrument by request as an accomodafion OW
and hos not examined it for regulotity and sutfictency .
of 08 10 its effect upon the fitie to any real property Smeriritle
thot may be described thereln, onthis__31st daycf __August ap, __ 1998
a__3:32 oclock __ P.M and duly recorded
in Vol M98 of __Mortgages pae 32023 =

Bernetha G. Letsch, County Clerk

By /4 ){ o
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Deputy.




