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THE BLUM FAMILY 1986 REVOC LIVING TRUST, TOGM BLUM, DIANE BLUM, STEVEN BLUM and JUDITH BLUM

Grantor
TRUSTEES OF THE CALDWELL FAMILY TRUST
7590 HILL ROAD
RLAMATH FALLS, OR 97603
Beneficiary
After recording return to: ESCROW NO. MT45264-MC
AMERITITLE
222 8. 6TH STREET
KLAMATH FALLS, OR 97601

TRUST DEED

THIS TRUST DEED, made on JULY 23, 1958, between

LEROY C. BLUM AND ZULA M. BLUM, TRUSTRER OF THE LEROY C. AND ZULA M. BLUK FAMILY
1986 REVOCABLE LIVIKG TRUST AMD TOM BLUM AND DIANE BLUM, HUSBAND AND WIFE, AS JOINT
TENRANTS, AND STEVEN BLUM AND JUDITH BLUM, HUSEAND AND WIFE, AS JOIKNT TEWRANTS, ALL AS
TENANTS IN COMMON , as Grantor,

AMERITITLE . aB Trustee, and

HEWRY J.CALDWFLL, JR. AND DEBORAK 1. CALDWELL AS TRUSTEES OF THE CALDWELL FAMILY
TRUST, TDA JANUARY 5, 1996, AND THEIR SUCCESSORS IN TRUST, as Beneficiary,

WITNEBSSETH:
Graitorx irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Oregon, described as:
SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

***THIS DOCUMENT IS BEING RE-RECORDED TO CORRECT THE MATURITY DATE*=»*

together with all and singluar the tenements, hereditaruents and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter apperm%ning. and the rents, 1s3ues and profits thereof and 8!l fismres now of hereafter attached to or used in connection

with the property.

FOR 'I%*IEP %RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**ONE HUNDRED FIFTY THOUSAND** Doliars, with intercst thereon .
according to the terms of a é)romissory note of even date herewith, pz:‘yable 0 beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if not sooner paig, o be due and payable Ai JGUST 5, 2000 .

The dya!c of maturity of th this instrument is the date, stated above, on.which the {ingi installment of said note
becomes due apd payabie. In the event the within described protpenﬁ, or any part thereof; or any interest therein is sold, agreed to be
soid, conveyed, assigned, or alienated b e grantor without first having obtained the written cansent or approval of the beneficiary,
then, at the beneficiary's option, all ob igations secured by this instrument, Irrespective of the maturity dates expressed therein or
herein, shall become iminediately die and pggable.

To protect the security of this trust de d, grantor agrees: " ) ] . )

1. To protect, préserve and maintain said property in good condition and répaity not to remove or demolish any building or im-
provement thereon: not to commit or Fermit any waste of said property. - ) )

2. To complete or restore prompily and in good workmaniike manner any building or improvemeni which may be constructed,
damaged or dgstmyed thereon, and pay when due all costs incurred therefor. B " )

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property: if the beneficiary
SO requests, io g’_oin in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may requiré
and to pay for filing same in the roper public office or offices, as well as the cost of ail lien searches made by filing officers or
searching agencies as may be deeme desirable by the beneficiary. ) .

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time (0 time rerl;uxre, i an amourit not less than the full insurable value,
wrilten in companies accepiable to the beneficiary, with loss payable 1o the latier: all policies of insurance shall be delivered tu the
beneficiary as soon as insared; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy may be 2 phi y
beneficiary upon any indebtedness secured hereby and in such order as beneficiary ma determine, or at option of bene clary the
entire amount so collected, or an part thereof, may be released to grantor. Such npplication or reiease shall not cure or waive any
default or notice of default hereund)::r or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upom or against said profpcrty before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment OI any {axes, asSesSMents, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which 10
make such payment, beneficiary may, at its option, make payment theréof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shail be added 10 and become
a parl of the debt secured by this trust deed, without waiver of an nighis arising from breach of any of the covenants hereof and for
such payments, with interesi as aforesaid, the roperty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described. and ail such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the veneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as wel} as the other costs and expenses of
the irustee incurred in connection with of in enforcing this obligation and frustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or rocecdingfpurpcning to affect the security rights or powers of beneficiary or trusice: ang
inany suif, action or proceeding in which the bene iciary or trustee may appear, inctuding any suit for the foveclosure of this deed,
‘o pay all costs and expenses, including evidence of title and the beneficiary's or trustee's attorniey's fees; the amount of altorney's
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement “or
decrees of the trial court, granior further agrees to pay such sum as the appellaie court shall adiudge reasonable as the beneficiary's
or trustee’s attorney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary

shail have the right, if it so elects, 1o require that all or any pertion of the monies payabie as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, 2 bank, trust company, or savings and ioan association authorized to do business under the laws of Oregon or the United
States, a title insurance company authorized to insure title to real property of this state, its subsidiaries. affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS £96.505 to 696.585.
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expenses and attorney's fees necessarily paid or incurred by grastor ta such
\ ) by it first u[gon any such reasonable costs and expenses and atiorney's fees,
arily paid or incurred by beneficiary in such proceedings, and the balance applied upon the
wereby; and grantor agiees, at its own expense, lo ?g
necessary in ob:ainin§ such compensation, promptly upon beneficiary s request.

9. Atany time and from time to time upon wriiten request of beneficis » payment of its fecs and presentation of this deed and the
note for endorsement (in case of full reconveyances, for cancellation), without affecting the Jiability o[; any person for the payment of
the indebledness, trustee may (a) consent 10 the making of any map or plat of said property; (b) join in granting any easement or
creating any restriction thereon: () join in any subordination or other agreement affecting this déed or the hien or charge thereof,
(d) reconvey, without warranty, afl or any part of the prni)_perty. The grantee in an Tfeconveyance may be described as the “pe

ersons legally entitled thereto,” and the recitais therein o any malters or facts shall be conclusive proof of the truthfulness
z;'rustce's ees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grant , beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court,” and without regard to the adequacy of any security for the indebtedness ereby secured, enter upon and

ossession ol said property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
inclu ing those past due an unpaid, and apply the same, less costs and expenses of operation and collection. including reasonable
altorney's fees upon any indebtedness secured Ivereby, and in such order as beneficia may determine.

11. The entering upon and taking posscssion of said property, the collection of su¢ rents, issues and profils, or the proceeds of fire
and cther insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as afcresaid, shali not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12 Ugon default by Emmor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wit respect to such beneficiary may declare all sums secured hereby immediateiy
due and payable. In such an event the i i foreclose this trust deed in equily as a morigage or
direct the trustee to foreclose this trust deed b i - of may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneﬁciag may have. In the event the beneficiary elects to foreclose y advertisernent and sale.
the beneficiary or the trustee shall execute and cause 1o be recorded his written nolice of default and his election to sell the said

i eal property to satisfy the obligation secured hereby whercupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose thi i irer provided in ORS 86.735 (6 86 795

3. After the trustee l‘;'las comnmenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person sc rivileged by ORS 86.753, may cure the defanlt or defaults. If the defaul:
consists of a failure 1o pay, when due, sums secured by the frust deed, the defanl: may be cured by payifig the entite amount due at (he
iime of the cure other lf‘;an such portion as would not then be due had no default 6ccurred. Any other detault that is capable of being
cured may be cured by tendering the performance rc?uired under the obligation or trust deed. " In any case. in addition to curing the
default or defaults, the person ct%ccting the cure shall pay to the beneficiary all costs-and expenses actually incurred in enforcing the
obligation of the trust dee together with trustee's and altorney’s fees not exceeding the amoun(s provided by Jaw.

i4. Otherwise, the sale shall be held on the date and at the ( lace designated in the notice of saie or the time o which saiwg
sale may be postponed as provided by ! property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction ! i . payable at the time oi sale. Trustee shah deliver 10 the purchaser
its deed in form as re czin‘g the property so sokﬁl but without any covenant ror warranty, express or implied.
The recitals in the deed o any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the saje.

15. When trustee sells pursuant to the powers provided herein, trusice shalt apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and "a reasonable charic bry trustee’s altorney, (2) (o the obligation
secured by the trust deed, (3) to all persons having recorded liens subsecuen: G the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his SUCCEssor in interest
entitled to such surplus. .

16. Beneficiary may from time to time appoint a SUECESSOr OT SUCCesSCrs 1o any trustes named herein oI 10 anf' successor (rustec
appoimed hereunder.” Upon such appointment, and without conveyance to the successor trusiee, the latter shall be vested with alj
titie, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such apporumeit and substitution shall
be made by written instrument executed by beneficiary, which, when recozded in the mortgage records of the Coumy or counties in

¢ such actions and execute such insiruments as shall be

which the property is situated, shall be conclusive Froof of proper appointmen
Y

17. Trustee accepts this trust when this deed, duly executed and ac newledged is made a public record as provided by law Trustee is
not obligated to notify any arty hereto of pending sale under any other deed of irust or of. any action or proceeding in which grantor.
beneficiary or trustee shall ge 2 party unless such action or proceeding is broughr by trustee.

The granior covenants and agrees to and with the beneficiary and the beneficiary s successor in interest that the grantor is lawfuily
seized in fee simple of the rea?propeny and has a valid; unencumbered titte thereto and that the grantor wijl warrant and forever
defend the same against a!] persons whomsoever. .

ING: ﬁniss grantor provides beneficiary with evidence of insurdice coverage as required by the contract or loan
agreement between their, bene iclary may purchase insurance at rantor's expense  fo protect beneficiary's interest.  This
insurance may, but need not, alse protect” grantor's interest. I the collateral becomes damaged, the coverage purchased by
heneficiary may not pay any claim made by or against granter.. Grantor ma iater cancel the coverage by providing evidence
that granior has obtained property coverage elsewhere. Grantor s res oaisible for the cost of atiy insurance coverage purchased
by beneficiary, which cost msay be added to grantor's contract or loan halance. If if is so added, the interest rate on the under-
lying contract or loan wiil appiy to it. The effective date of coverage may jate g or coverage lapsed or the date

rantor {ailed to The coversge bene iciary purchases may be considerably more expensive than

i e z'a_ndlr;m not satisfy any need for property damage toverage or any mandatery
licabie faw,

and this trust deed are:
3 ¥ 3 B {NOTICE: Line out the warranty that does not appiy]
(b) for an organization, or leven ifgramor is a natural person) are for business or tommercial purposes.

This deed applies to, inures to the enefit of and binds all pariies hiereto, their heirs, legatees, devisees, administrators, executors,
Yersonal representatives, successors, and assigns. The term eneficary shall mean the holder and owner, inciuding pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein,

In construing this mortgage, it is understood that the morigagor or morigagee may be more than one person; thai if the context so
requires, the singuiar shat! be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
an lm;i\%ed to make the provisions hereof appl{ equa!?r te corporations and to individuals.

IN WITNESS WHERE ¥, said grantor has hereunto set his hand the day and year first above written,

SEE ATTACHED SIGNATURE PAGE




TRUST DEED - SIGNATURE PAGE
THE LEROY C. AND ZULA M. BLUM FAMILY 1986 REVOCABLE LIVING TRUST

g
BY: ol Py §3bits omn , TRUSTEE
LEROY ¥©. BLUM

v. Sl O uﬁgé’/"%'i—/ , TRUSTEE
?)‘U\ M. BLUM
T0M BL.UM

«ffggzé%z: L5n

DIANE BLUM

/d&/% [9 ﬁé)u/zw

STEVEN BLUM

Judid o B Ln

ff ITH BLUM

STATE OF CALIFORNIA
COUNTY OF Sacramento

THIS INSTRUMENT WAS ACKNOWLEDGED, BEFORE ME ON JuLy 23 ., 1998, BY
LEROY C. BLUM AND ZULA M. BLUM AS TRUSTEES OF THE LEROY C. AND ZULA M.
BL MILY 1985 REVOCABLE LIVING TRUST AND

BLUW DIANE B

<

; &{Q% RAN C DAVI

NOTERY PUBLIC FOR CALIFORNI Comm #diogagag h

: NOMRVF‘UBL.C CALr
COMMISSION EXPIRES <\ {1} C\ SACRANMENTO Coun oL

Commy; Exp. ;'\Jg 17 '999 -

STATE OF OREGON
COUNTY OF KLAMATH

Qs t Y
THIS INSTRUMENT WAS ACNOWLEDGED BEFORE ME CN ﬂ*ﬁgzgffa , 1888, BY

STEVEN BLUM AND JUDITH BLUM N
" OFFIOIAL 8

S RETEN JEHAEN
IR NGESARY B1,1C- CREQOH
/ZA/[ 3 cowussxcﬂ §0. 311414
7\/@2]\ ) o I COMUIESION EXPIRES APRIL 0, 202
NOTARY PUBLIC FOR CREGO
COMMISSION EXPIRES 2




REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid)

. Trustee

The undersigred is the legal owner and liolder of all indcbtedness secured by the foregoing trust deed. All sums secured by the st
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidénces of indebtedness secured by the trust deed (which are delivered to you herewith
to%ether with the trust deed) and to reconvey, without warranty, to the parties dssignated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to:

DATED: , 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both mast be delivered to the trustee for cancellation before

recoaveyance will be made. Beneliciary
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EXHIBIT "A"
LEGAL DESCRIPTION

A parcel of land situated in the W1/2 NW1/4 of Section 6, Township 40 South, Range 8 East
?futhe Willamette Meridian, Klamath County, Oregon, being more particularly described as
ollows:

Beginning at a 5/8 inch iron pin marking the Southwest corner of Lot 21 of the THIRD
ADDITION TO KLAMATH RIVER ACRES, a duly recorded subdivision in said Klamath County, thence
South 00 degrees 16’ 59” West along the Easterly right of way line of Morgan Way, a public
road, 191.65 feet to a 5/8 inch iron gin on the Northerly right of way line of Oregen
Highway No. €6, thence North 88 degrees 57' 00” East along said Northerly right of way
line 217.62 feet to a 5/8 inch iron pin at the beginning of a curve to the left; " thence
along the arc of a 378.00 feet radius curve to the left {delta = 20 degrees 23’ 24" long
chord North 78 degrees 45’ 17" East 133.81 feet) 134.52 feet to a2 PK nail at a
point-on-curve and the Southwesterly right of way line of vacated Pine Street, thence North
36 degrees 53’ 37" West along said Southwesterly right of way line of vacaled Pine Street,
296,47 feet to a 5/8 inch iron pin markmgi the most SE comer of said Lot 21; thence South
gg degrees 47' 18" West along the South line of said Lot 21, 99.54 fee to the point of
sinning.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle - the 5th
of __ August AD,19_98  a 3:28 - o'clock 2. M. and duly recorded in Voi. M98
of Mortgages on Page __28734 .
+ Bemnetha G, Letsch, County Clerk
By A/ st lim. Roga’
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 3ist
of August A.D. 18 98 at _ .a3:32 o’clock P. M., and duly recorded in Vol. _M98
of Mortgages on Page 32025 .

Bernetha ?ZLelsch, County Clerk
FEE By ‘Z‘ﬁi{zf/ﬁ,ﬁ (+as)

$25.00 Ré-record




