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~  THISTRUST DEED, made this ___318t __ day of August ig___ %8 , between
Barbara J. Morris

» 38 granior, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION, a corporation orpanized and existing undsr the laws of the United States,
as bensficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, selis and conveys to the trustes, in trust, with power oi sale. the property
in Klamath County, Gregon, described as:

Lots 7 and 8 in Block 15, Chelsea Addition, according to the official plat thereof
on file in the office of the County Clerk of Xlamath County, Oregon.

d
n

AMERITILE, has reccided this

Instrument by request os an accomodation only,

and has not examinad it for reguiority ond sutficiency
or 0 1o ifs effact upon the fiflz 10 ony real proparty
et may be desarikad tharel,

turity Date of August 2013

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF TH!
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOL
MUST BE N WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY yS TG BE ENFORCEABLE"

Grantor's performance undss this trust desd and nota it secures may not be assigned to or be assumed by anotiier party. (n the event oi an attempted assignment or
assumption, the entire unpaid balance shall become immediately dus and payabie. Which said describag ieal property is not currently used for agricultural, timber or
grazing purposes, togethar with all and singuiar the appurtenances. tensments, hereditaments, rents, issues, profits, water fights, easements or privileges now or hareaftes
belenging to, derived from or In anywise apperizining to the above described prémises, and all plumbing, iighting. heating. ventitating. air-conditioning, refrigerating,
walering and irrigation apparatus, equinmerd and fixtures, together with afi awiings, venetian biinds. floar covering in place such as wall-to-wall carpeting and iinoteumn,
shades and bulit-in appliances now or horeafter installed in or used in cognection with the above described premises, including all interest thersin which the grantor
has or rmay hereafter acquire, for the purpose of securing periormance of each agreement of fiie. grantor herein cortained and the pae/)men! of the sum of

Flfteen Thousand and No/100 ¢ _15.000.00 } Dollars,
with interest thereon according to the terms of a promissory note of aven date herawith, nayable to the beneticiary or order and mage by the grantor, principal and

intgrest deing payable in monthly instaliments of (5 161,19 commencing _September 25 .15 _98

This trust deed shall further secure the payment of such additional monsy, if charges levied or imposed agaimist saié property n the amounts as shown by the
any. as may ba loaned hereafter by the benaficiary to the grantor or others having  statements thereo! furnished by the coliector of such taxes, assessments or
an interest in the above described property, as may be evidenced by a riote or noles. othercharges, and to pay the msurance premiums it the amounts shown on tha
if the indabtedness secured by this trust deed is evidenced by more than one note, - statements submitted by the insurance carniers or ther representatives, and te charge
the heneficiary may credit payments received by it upon any of said notes or part said sums to the principal of thedoan or to withdraw the sumis which imay be required
of any payment on one note and part on another, as the beneficiary may elect from the reserve account i any. established for that purpose The grantor agrees
) . . . - #1no gvent to hold the beneficiary responsibis for failura to have any insurance written
The g(anior hgreby covenants to arld with !h“e trustes and the beneélmary nerem any 1085 OF d2mage Growing aut of a defect n any nsurance policy. and the
that ',he said premises and pmpen;‘/ conveyad by His trust deed are fres and clear bensticiary hereby is authorized. i the event of any loss. 1o compromise and sefile
of al encumbrances and tat the gramior wili and his heirs, secutors and -, Any insurance company and 1o apply any such nsurance receipts'upon the
gdmlnfstramrs shait warfant and defénd his said titie therato agamst the claims of obligations Secured by this trusl desd. in Computing the amount of the indebtedness -
st persons wiomsoever for payment and saisfaction in full ot upon sale or other acquisition of the property .~
The grantor covenants and agrees to bBay said nnte according 1o the terms by the beneficiary after dstauit, any balance remaining in the reserve accountshall - _
thereoi and, when due, all taxes. assessments and other charges levied against said- . be crediled to the indebledness. i the reserve account for laxes. assessmants, 7~ 5 .
property; 1o keep sald properiy Ires ffom all encumbrances having precedenice over  insurance premiums ahd othar charges is noi sufficient at any time for thaps ~ * =
this trust deed; to complete all buitifings in course of construction' or harealter  0f such chaiges as they become due, the grantor shall pay the daticit to the bene
constiucted o said premises within six months trom the date hereof or the dats upon demand, and {f not paid within ten days after such demand. e beneticiary -
construction is hareafter commenced; (o repair and restore prompily and in good  May at s eption add the amount of such deficit to the principal of the ebiigation
wiorkmantike manner any building of improvement on saig property which may be  secured hereby. .
damaged or destroyzd and pay, when due. all costs incurred therefor; 1o aliow : . . . ny of fhe 1 - B N
T g AT TS (s i1 311 6 f i reong v e e
work or materials unsatisfactory fo beneficiary within fitteen days after written notice shail draw intere o | al! - i
. o ; . i dra erest at the rate specified in the nole. shali he repayzhie by the grantor ««
from beneficiary of such fact; not to remave or dastroy any building or improvemants on demand and shall be secured by the lign of this trust desd In thi nection. . -
novi or hereafter constructed on said premises; to keep atf buildings  and ooy e SELlec BY rerooti ’ 1S connecy o
. - : . . the beneficiary shall have the right in s discretion t¢ complete any improvements -
improvements now of hereatter erected upon said property in good repair and o made on said ; . ana v g in fe
N Lo e : i premises and alse 1o make such repairs to said property as in its
commit or suffer no wasts of said premises; to keep ali buildings. property and sofe discretion it may deem necessary or advisable
improvements now o hereafier erected on sild premises continuously insured ‘
against i0ss by fire or sych othar hazards as the bereficiary may irem time to time The grantor further agrees to compiy with ali laws. ordinances. regutations,
requirs, ' a surm not less than the criginal principal sum of the note or obligation  covenants, conditions and restrictions affecting said property, to pay af costs, fees
secured by this trust deed, inz company 0f comparies acceptable to the beneficiary,  and expenses of this trust, ncluding the cos! of tille search, as well as the other
and to deliver the original policy of insurance in corect form and with approved  costs and expenses of the trustee incurred in connaction with or in enforeing tes
loss payable ciauss in faver of the beneficiary attached and with premium pai¢. to  obligation, and trustee's and attorney’s fees actually incurred: to appear in and defend
the principal place of business af the bereliciary at ieast fiftean days prior to the any action or proceeding purporting to affect the security hereol or the rights or
eftectiva date of any such policy of insurance. If said poticy of insutance is not so powers of the beneficiary or trustee: and to pay all costs and expenses, includmg
tendared, the beneticiary ray In its own discrelion obiain insurance for the benefit  cost of evidence of titls and attorney's fees in a reasonable sum to be fixed hy the
of the beneficiary. which insurance shall be ngn-canceliable by the grantor during  court, in any such action or preceeding in which the beneficiary or trustee may appear
the fuit tarm ot the policy thus obtained. and in any suit brought by bereficiary to foreciose this deed. and all said sums shall
be secured by this trust deed

In orgar o provida regularly for the prompl paymant of said taxas, assessments
or other charges and Insurance pramiums, the granior agrees to pay to thg The beneficiary will furmsh io the giantor on writter: request therstor an anual
banaflclary, togathar with and in addition to tha monthly payments of principal and  statement of account but shad! not be obligated or requirad to furmish any further
intersst payable under the lerms of the nots or abiigation secured hareby. an amount  statements ol account
equal to one-twelfth (1/12th) of the taxes, assessments and other charges due and
payable with respact to saig property within each succeeding twelve months, and
2iso one-thirty-sixih (1/36th) of the insurance premiums payable with respect to sald ! In the event that any portion ar all of said oroperty shail be taken under
property within each succeeding thirce years while this trust deed remains in effect,  the right of eminent domain or conidsmnation, the beneficcary shall have ine right
as estimaiod and directed by the bensficiary, such sums to he credited to the princpal  to commencs. prosecute in U3 own name, appear in or defeng any action of
af the loan until raguired for the several purposas thereot and shall thersupon e proceedings. or to make any campromise or settiement 1 connection with such
charged o the principal of the Inan, or, at the opticn of the beneficiary the sums  {aking and. if it so slects, 1o require that all o1 any parion of the moiey's payabie
50 paid shall be feld by the beneticiary in rrust as a reservy account, without interest, g compensation far such taking, which are in excess of the amount required
16 pay sakl premiumg, faxes, assessments or othay sharges when they shall become pay all reasonabie costs, expsnses and attorney’s tees necessarily paid or incusreg
dus and payable. by the grantor in such proceedings, shall be paid to the bsnsliciaty and apphed by
it tirst upon any reasonable costs and 8Xpenses and attorney's tees necessarity pard
or incurred by the bensfiviary In such prceeedings, and the balance applies upon
the indebtedness secured nhereby. and the granior agrees. at s own expense. 16
take such actions and execute such nstruments as shail be necessary in obtaining
such compensation, promptly upen the beneficiary’s  request.

W is mutally agreed that

Whils the granter is to pay 3ry and all taxes, assassments and othsr chaigas
lgvied or assessed against said oroperty, or any part thereof, befors the same begin
to baar interest and aiso ¢ pay premiums or alf Insurance policies upon said property,
such paymants are to ba mada through the Seneficiary, as aforesaid. The grantor

- heseby authorizes the beneficiary to pay any and all taxes, assessmants and other

i3
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2. At any teve apd from tims 10 tima upan witslen reguest of the baneficiary,
ayment of s fees and prasemation of Mis deed and the note for endorsemznt (in
case of full reconvayanse, for canceliation), without affecting the ilability of any psrson
for the payment of the indebledness, the trustes may (al coasent to the making of
any map o7 plat of said propery; (b} join in granting any easament or crealing any
restelesinn thereon, {c) join 1n any subordination or other agresmant sffscting this deed
ot fian or charge hereof. (d) reconvey without warranty, il or any part of the property.
The grantse In any reconveyancs may be described ac the “peIsen of persons fegatly
artitied Mersto” and the recitals therein of any matters or facts shali bs conclusive
oroof of the truthfulness thereo!. Trustee's fees for any of the sefvicas in this paragraph
ghall be not less than $5.00.

3 As additional security, grantor hereby assigns to beneficiary guring the
continuance of these trusts ait rents, issues, royalties and protits of the propery afiected
by this dezd zng of any personat property located thereon. Until grantor shail default
in the paymeni of any indebtedness secured hermby of in the pertormance of any
agreement hereundsr, grantor shall have the right fo coilect all such renis, issues,
royatties ang profits earmse prior 10 default as they become due and payable. lipon
any defauit by the grantos herewnper. the beneficiary may at any time without notice,
aititer [n person, by agent or by 2 receiver to Ge appointed by a court, and withowt
regard to the agequacy of ary secunty for the indebledness hareby secured, enier upon
and take pessassion of said pregerty. or any part thereof, in its own name sus for
ar otherwisa coilact the rents, issuss and protits, including those past dua and unpaid,
ang zuply the same, iess costs and expensas of npsraticn and coliection, including
reasenable aitorney’s faes. upon any indebledness secured hereby, and n such order
2as the bensficiary may determine .

4 Tha entering upon and takimg PUSSeSsion of said property. the colisction of
such rents, issues and profits or tha oroceeds of tire and other insurance policies o
compensation or awards for any t2king or damage of the property, and the application
o rsleass theree!, as aforeszid. shall not cure or warve any defautt or notice of default
hereunder of invalidate any act done pursuant to such notice.

5. The granter shall notity beneficiary in writing of any salg or contract for sale
of tha above descrived property and futmsh beneficiary on a form supplied it with such
parsonai information concermng the purchaser as would ordinarily be required of a
naw loan appiicant ang shalt pay beneficiary 4 service charge

& Time is of the essence of this instrument and upon default by the grantor in
payment of any indobtedness secured hereby or in performance of any agreemant
hereunder, the heneficiary may declare all sums secured heraby immediately due and
payable by delivery to the trustes of written notice of default and election 10 sel! the
trust progerty. which nctice trustee shall cause to be duly filed tor record. Upon detivery
of said notice of default and slection to sell, the heneficiary shal! deposit with the trustee
itis trust deed and all promissory notes and documents evidencing expendgitures
secured hereby, whersupon tha trustees shall fix the time and place of sale and give
notice thereof as then required by law.

7 Aiter daiauit and any time prior to five days before the date set Dy the trustee
for the trusten’s sala, the grantor or other parson so privileged may pay the eniire amount

IN WITNESS WHEREOQF, said grantor has hereunto set his hand and seal the day &

STATE OF OREGON

County of MSS

THIS 1S TO CERTIFY that on this (8L daf of

A’UM(U&L

St

then dus undar this trust deed and the nbiigations sew}ed thereby (inciuding costs

and expenses actually incurred in enforcing the tesms of tha obligation and trustea's
and attomey's fees not exceeding the amount provided by law) other than such postion
of the principal as would not then be due had no defauil octurred and thereby cuwe
the dsfaull.

. After the tapse of such time as may then be required Uy iaw foliewing the
recoedation of said notice of default and ghang of sa notive of saie, the trustee shal!
seli said property 2t the tithe and place fixed by him m e notice of sale, either 2s
3 whole or in saparate parcels, and in such ordes as he may determing, ai public auction
to the highest bidder for cash, in lawfu! mones of the United States, payable at the
time of sale. Trusiee nwy postpone sale of alt or any portion of said propariy by public
announcement 31 such time and piace of sale and from time to time thereafier may
postpone the sale by public announcemeni at the ume fixed by the preceding
postponement The trustee shall deliver to the purchaser his deed in form a3 required
by law, conveying the property so sold. but without any covenant of warranty. express
or implied. The recitals in the deed of any matters cr facis shall be conclusive proof
of the truinfulness thereai. Any person, excluging the trustee but inciuding tie grantor
ang the benaficiary. may purchase ai the sale

9. When the Tryztee selis pursuant 1o the powers provided herewn. the trustee
shali apply the proceeds of the trustee's sale as follows. (1) To the expenses of the
sate including the compensation of the trustee. and a reasonable charge by the attorney
(2} To the obligation secured by the trust deed (3) To all persons hawing recorded
liens subsequent to the interests of the trustes in the trust deed as their interests appear
in the order of iheir priority. (4} The surplus, f any. to the grantor of the trust desd
or to his successor in interest entitled to such surplus

10, for any reason permihied by taw, the beneficiary may from time 1o tme appont
a SUCCESSNr OF SUCCessors 10 any lrustee n2meg heren, of 1o 3Ny 3UcCessor trustee
appointed hersunder. Upon such appointment and williout corveyance lo the successor
trustee, the fatter shall be vested with ali title, powers 2nd duties conferred upon any
trustee herein named or appointed hereunder. Each such appointment and substitution
shall be made by written instrument executed by the beneficiary. containing reference
to this trust deed and its place ot record, which, when recasdsd in the ofiice of the
county clerk or recorder of the county of counties in which the property is situated,
shall be conclusive proof of proper appainiment of the successor trusiee.

11 Trustee accepts this trust when this deed, culy executed ang asknowiedged
is made a public record, as provided by faw. Tiie trustee Is not obligated to notify any
parly hereto uf pending sate under any other deed of trust o ol any action or proceecing
in which the grantor, beneficiary ‘or trustee shail be a party unless such action or
proceeding is biought by the trustes

12 This déed zpphies to, inures 10 the benetd of. and binds all parties heretc.
their heirs, isgaiees devisees, administralors, axecutors, successors and assigns. The
term “beneficiary” shall mean thie holder and ownsr, including pledgee, of the note
securad heraby. whether or not named as a beneficiary herein In construing this deed
and whenever the context so requires, the mascubine gender includes the teminine and/
of-neyter, 2nd the singutar numbsr inciudas the plusal

year first above wrilten.

QY Norneo

Rarbara J. fBorris

{SEAL)

(SEAL)

19 q’Z , before me, the undersigned, a

Féota@
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=
alic in and for said courty and state, personally appaared the within named ma’ﬁ T Vl/{ﬂ PN

hersonally knowd to be the identical individuat (

ig

oM .

e

) named in and who executed the foregoing instrument and acknowiedged to me that
Slad executed the same freely and voluntarily {or the uses and purposes therein expressed.

and and fifixed ‘my notarial seal the day and year last abovedymen,

A AA

Nopry Public for Oregon
£ commission axpires.

-
/

fro. 0303900360

TRUST DEED

Barbara J. Morris

Grantar

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Aftar Recording Retum To:
KLABAATM FIRNST FEDERAL SAVINGS
ARD LOAN ASSCCIATION
2323 Dahlia Street
Klamath Falls, OR 97601

Beneficiary

{DONTT USE THIS
SPACE: RESERVED
FOR RECORDWNG
T0
LABEL !N COURTIES
WHFRE USED.)

STATE OF OREGON

County of §s.

i certify that the within instrument was
receivad for record on the __31st  day of
August ,19._98 ,
at 3:32p'clock __ P M., and recorded in

book M98 on page __32030
Record of Mortgages of said County.

Witness my hand and seal of County affixed.

Bernetba G. Lersch, County Cler
County Cleck

By ﬁ:{ﬁé@,@___

Fee §15.00 Deputy

REQUEST FOR FULL RECONVEVANCE
To be used only when obligations have been paid.

TO: Williasn Slsemaors, , Tmstee'

The undsesigned i3 the legal owner and hotder of al! indebtednass secursd by the foregoing trust dsed. All sums secured by said trust deed have been fully paid
and satisfied. You hereby are directed, on paymant to you of any sums owing to you under the terms of said trust dead or pursuant lo stalute. to cancel ail evidences
of Indleblagness sscured by said trust dead {which are delivered 1o you herewith together with sald trust dsed) and to raconvay, without warranty, 1o the parties dssignated

By the terms of said trust deod the ssiale now hsld by you under the same.

DATED: .19

Klamath First Federal Savings & Loan Association, Beneficiary




