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[DEED OF TRUST]

THIS DEED OF TRUST is made this 2478 day of AUGUST, 1998, among the Grantor,
CHRIS D. ACRERMAN AND NAOMI ANNE ACKERMAR AS JOIET TENRETS

(herein *‘Borrower™'),
ASPEH TITLE ESCROW
therein ‘' Trustee''), and the Beneficiary,
HOME AMERICR FINANCIAL SERVICES, INC., A DELAWARE CORPORATIOR

a corporation organized and
existing under the laws of THE STATE OF DELAWARE
whose address1s 39305 CIVIC CNTR DR $180, FRENMOET, Ch 94538

(herein ‘‘Lender™)
BORROWER, in consideration of the indebivdness herein recited and the trust herein created, irrevocably grants and conveys
to Trustee, in trust. with power of salc, the following described property located in the County of
KLBMATH , State of Oregon:

THE HORTE 80 FEET OF LOT 510, BRLOCK 102, MILLS ADDITION TC THE CLTY OF KLAMATH FALLS,
IH THE COUNTY OF KLOMATH, STRATE OF OREGOR.

which has the address of 2004 GARDES AVENUE, KLAMATH FALLS
[Streetj {Ciry!
Oregon 27691 (hercin *‘Property Address™);
[ZIP Code]

TOGETHER with all the improvements now or hereafler crected on the property, and all casements, nighis. appurtcnances and
renis {subject however to the rights and authoritics given herein to Lender to collect and apply such rents), all of which shall be deemed
to be and remain a pari of the property covered by thrs Deed of Trust; and all of the foregoing, together with said property (or the
leaschold estate if this Deed of Trust is on a leaschold) are hereinafier referred to as the “‘Property™;

TO SECURE to Lender the repayment of the indebledness evidenced by Borrower's note dated

BRUGUST 24, 1998, and exicnstons and renewals thereof {herein **Noie ). in the principal sur. of
Us. $11,600.00, with interest thereon, providing {or monthly installments of principal and interest, with the
balance of the indebtedness, if not sooner paid. due and payable on AUGUST 28, 2013, the payment of ail
other sums, with inlerest thercon, advanced in accordance herewith 1o protect the securtty of this Deed of Trust: and the performance
of the covenants and agreements of Borrower herein contuined.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the
Property, and that the Property is unencumbered, except for encumbrasnces of record. Borrower covenants that Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenans and agree as follows

1. Payment of Principal and interest. Borrower shall promptly pay when dug the principal and interast indebtedness evidenced
by the Note and late charges as provided in ihke Note,
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2. Punds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shal pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum (berein “*Funds™)
equal to one-tweifth of the yearly taxes and asscssments (including condominium and planned unit development assessments, if any}
which may attain priority over this Deed of Trust, and ground rents cn the Property, if any, plus one-twelfih of vearly premium
instailments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably
estimated initially and from time (o time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shall not be obligated to make such paymenis of Funds to Lender to the extent that Borrower makes such pavmenis to the holder of
a prior mortgage or deed of trust if such holder is an institutional iender.

If Borrower pays Funds to Lender, the Funds shali be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said
taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
saidaccour or verifying and compiling said assessments and bills, unless Lender pays Borrower interesi on the Funds and applicable
law permits Lender to make such a charge Borrower and Lender may agree in writing at the time of execution of this Decd of Trust
that interest on the Funds shall be paid to Borrower, and unless such agrcement is made or applicabic law requires such interest to
be paid, Lender shail not be required to pay Borrower any interest or carniags on the Funds. Lender shall give to Borrower. without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds
was made. The Fuads are pledged as additional sceurity {or the sums secured by this Deed of Trust.

[fthe amount of the Funds held by Lender, together with the future monthlv instaliments of Funds payabile prior to the due dates

{ taxcs, assessments, insurance premiums and ground rents, shall exceed the amount fequired 10 pay said taxes, assessments,
nsurance premiums and ground rents as they fall due, such cxcess shall be. at Borrower s opticn, cither promptly repaid to Borrower
of credited to Borrower on monthly instaliments of Funds, If the amount of the Funds held by Lender shall not be sufficient to pay
laxes, assessments, insurance premiums and ground rents as they fall due, Borrower shail pay to Lender 2av amount necessary 1o
make up the deficiency in one or more payments as Lender may feguire,

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
Lendes. If under paragraph 17 hereof the Property is sold or the Propenty is otherivise acquired by Lender Lender shall apply. no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds hield by Lender at the time of application
as a credit against the sums secured by this Desd of Trust.

3. Application of Payments. Unless applicable law provides ctherwise, ali payments recened by Lender under the Note and
paragraphs | and 2 hereof shail be applied by Lender fisst in payment of amounis payable 10 Lender by Borrower under paragrapit
2 hereof. then to interest payable on the Note, and then to ihe principal of the Note

4. Pricr Mortgages and Deeds of Trust; Charges; Licns. Borrower shail perforst ali of Sorrower's obligations under any
morigage, deed of wrust or other security agreement with 2 lien which has priority over this Deed of Trust, including Borrower's
covenants o make payments when due. Borrower shail pay or cause tobe paidall axes, assessments and other charges, fincsand impositons
atributable to the Property which may allain a prority over this Deed of Trust. and leasehold payments or ground rents, i any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the Property insured 3gainst
loss by fire. hazards included within the term *‘extended coverage, ” and such other hazards as Lender may require ang in such
amounts and for such periods as Lender may requife.

The insurance carrier providing the inswrance shali b¢ choses: by Borrower subject to approval by Lender, proviged, that such
approval shall not be unreasonabiy withheld: All insurance policies and renewals thereof shatl be'in a form acceptable to Lender and
shall include a standard mortgage clause ift favor of and in a form acceptable to Lender. Lender shall have theright to hoid the policies
and renewais thereof, subject to the terms of any mortgage, deed of trust or ether security agreemeni with a lien which has priority
over this Deed of Trust.

I the event of loss, Rorrovwer shall give promp! notice to the insurance carriér 4nd Lender. Lender may make proof of loss if
rot made promptly by Borrower.

if the Propenty is abandoned by Borrower, or if Borrower fails to respond i0 Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers (o seitle a claim/for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds at Leader’s option either to restoration or repair of the Property or to the sums secured by this Deed
of Trust.

6. Preservation and Maintenance of Property; Leascholds; Condominiums: Planncd Unit Developments. Borrower shall
keep the Property in good repair and shall not cominit waste or permit impairment o deterioration of the Property and shall comply
with the provisions of any lease if this Deed of Trust is on a leasehold. Ifthis Deed of Trust is on a unit in a condominium or a planned
anit development, Borrower shail perform ali of Borrower's abligations under the declaration or covenants creating or governing
the condominium or planned unit development, the by-laws and regutations of the condominium or pianned unit development, and
constituent docaments.

7. Protection of Lender’s Security. If Borrower fails to perforn the covenants and agreements contained in this Deed of Trust,
or if any action or proceeding is commenced which materialiy affects Lender's interest in the Property, then Lender, at Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums, including rcasonabie attorneys’ fees, and take such action
as is necessary 1o protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan secured by this
Deed of Trust, Borrower shail pay the premiums tequired 1o maintain such wnsurance in effect until such time as the requirement for
such insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law

Any amouns disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of pavment, such amounts
shall be payable upon netice from Lender to Borrower requesting payment thereol. Nothing contained in this paragraph 7 shali require
Lender to incur any expense or take any action hercunder

8. Inspection. L.ender may make or cause io be made reasonableentries upon and inspections of the Property. provided that Lender
shall give Borrower notice prior toany such inspection specifying reasonable cause therefor related (o Lender sinterest inthe Property

9. Condemnation. The proceeds of any award or claim for damages. direet or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for convevance in lice of condermnation. are hereby assigned and
shall be paid to Lender, subject (o the terms of any morigage, deed of trust or other security agreement with a hien which has prionity
over this Deed of Trust,

10. Berrower Not Released; Forbearance By Lender Nat a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shail not operate
to release, in any manncr, the liability of the originai Borrower and Borrower's successors innterest Lender shall not be required
o commence proccedings against such suceessor or reiuss to extond timie for payment or otherwise modify amortization of the sums
secired by this Doed of Trust by resson of any demand made by the original Borrowsr snd Borrower's successors in interesg Any
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forbearance by Lender in exercising any right or remedy hereunder, of otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joiut and Severa! Lisbility; Co-signers. The covenants and agreements herein contaired
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joini and several. Auy Borrower who co-signs
this Deed of Trust, but does not execute the Note, (a) is co-signing this Decd of Trust only to grant and convey that Borrower s interest
in the Property to Trustee under the terms of this Deed of Trust. (b) is not personally liable on the Note or under this Deed of Trust.
and (c) agrees that Lender and any other Borrower hereunder may agree toextend, modify, forbear, or make any other accommodations
with regard 1o the terms of this Deed of Trust or the Note, without that Borrower's consent and without releasing ihat Borrower or
modifying this Deed of Trust as to that Borrower s interest in the Property.

12. Notice. Excepi for any notice required under applicable law tobe given in another manner, (a) any notice to Borrower provided
for in this Deed of Trust shall be given by delivering it or by mailing such notice by cert:fied mait addressed to Borrower at the Property
Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) anv notice to Lender shall
be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower
as provided hercin. Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender whern:
given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable 1o this Deed of Trus: shalf be the laws of the jurtsdiction
in which the Property is located. The foregoing senience shall not limit the applicability of federal Jaw to this Deed of Trusi. In the
eveni that any provision or clause of this Deed of Trust or the Note confiicts with applicable law, such conflict shall not afiect other
provisions of this Deed of Trust or the Note which can be given cffect without the conflicting provision, and to this end the provisiens
of this Deed of Trust and the Note are declared to be severable. As used herein, “‘costs,”” “expenses’” and “‘attorneys” fees” include
all sums io the exten! not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deedof Trust i the time of execution
or after recordation hereof.

15. Rehabititation Loan Agreement. Borrower shall fulfill all of Borrover s obligations under any home rehabalitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lénder, at Lender's optior. may require
Borrower to ¢xecute and deliver to Lender, in a form acceptable o Lender, an assigniticni of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials or services in connection with improvements made to the Property

16. Transfer of the Property or a Beneficial Interest in Borrower. If allor any part of the Propériy or any interest in it is sold
or transferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is nota natural person) without Lender's
prior writien consent, Lender may, at 1is option, require immediate payment in full of a1} sums sccured by this Deed of Trust. However.
this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender excrcises this option, Lender shall give Borrower notice of acezleration. The notice shail provide a period of not less
than 30 days from the date the notice is delivered or mailed within whick Borrowermiist pay all suins secured by this Deed of Trust
If Borrower fails to pay these sums prior 10 the expirationof this period, Lender may invoke any remedies peimitted by this Doed
of Trust without further nctice or demand on Borrower.

NOWM-UNIFORM COVENANTS. Borrower/and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Burrower in this Deed of Trust, including the covenants to pay when due any sumis secured by this Deed of Trust,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifving: (1) the breach; (2;
the action required to cure such breach; (3) a dare, nat less thar 10 days from the datethe notice is maited to Borrower, by
which such hreach mast be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
resuit in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-esistence of a default
ov any other defense of Borrower to acceleration and salc. If the breach isnotcured onor before the date specified in the notice,
Lender, at Lender’s option, may declarcallof the sums secured by this Deed of Trust tobe immicdiately due and payabie without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shali be entitled
to coliect all reasonable costs and expenses incurred in pursning the remedics provided in this parageaph 17, including, but
not limited to. reasonable atiorneys’ fecs.

1f Lender invokes the power of sale, Lender shail execute or cause Trusieé (0 execute a writien notice of the occurrence
of an event of defauit and of Leader’s election o cause the Property to be sold and shali cause such notice to be recorded in
each county ia which the Property or some part thereof is located. Lender or Trustee shall give notice of szle in the manner
prescribed by applicable law te Borrower and to the other persons prescribed by applicable law. After the lapse of such time
as may be required by applicable law, Trustee, withaut demand on Berrower, shall sell the Property at public 2uction to the
highest bidder at the time and place and under the terms designated in the notice of the sale in one or mere parcels and in
such order as Trustee may determine. Trustee may postpone salc of all or any parcel of the Property by public announcement
at the time and place of any previously scheduled sale. Lender or Lender's desipnee may purchasc the Property at any sale.

Trustee shali detiver to the purchaser Trustee’s deed conveying the Property go sold without any covenant or w arranty.
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statemsents made
therein. Trustee shall apply the procecds of the sale in the following order: (a) to all reasonable costs and expenses of the sale,
including, but not Limited to, reasonable Trustee’s and atterneys’ fees and casty of title evidence: (b) 10 all sums secured bs
this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitied thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce thus Deed of Trust discontinued
at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of salc contained in this
Deed of Trust or (ii} entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender ali sums which would be then due
unider this Deed of Trust and the Note had no acceicration occurred; (b) Borrower cures all breaches of any other covenants or
agreemenits of Borrower contained in this Deed of Trust, {¢) Borrower pays all reasonable expenses incurred by Lender and Trusice
1 enforcing the covenanis and agroements of Borrower contained in this Deed of Trust. and enforcing Lender’s and Trustee's
remedies as provided in paragraph 17 hereof, including, but not linuied fo, reasonablc attorneys” fees; and (d) Borrower tikes suchi
action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender s interest in the Property and Borrower s
obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such paymenlt and curc by Borrower, this
Deed of Trust and the obligations secured hereby shall remain in full force and cffect as if no acceleration iiad occurred

19. Assignment of Renty; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph {7 hereof or
abandonment of the Property, have the sight to coliect and retain such rents as they become due and payable
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fall be applied first to payment of the costs gf management
but not limited 1o, receiver's fees, premiums on receiver's bonds and reasonabie
C sums secured by this Deed of Trust. Lender and the receiver shall be liable (0 accouni only for those
rents actvally received,

28. Reconveyance, Upon payment ofali sums secured by this Deed of Trust, Lender shail request Trustee 1o reconvey the Property
and shali surrender this Deed of Trust and al} notes cvidencing indebt rustee. Trustee shati
reconvey the Property without warranty and without enutled thereto Such PEIson or persons
shall pay all costs of recordation, if any.

21. Substitute Trustee, In accordance with applicable law, Lender may fromtime 1ot mereniove Trusiee and appoint a successor
trustee to any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall succeed to all (he title.
power and duties conferred upen the Trustee herein and by applicable law.

22, Use of Property. The Property is not currently used for agricultural, timber, or grazing purposcs

23. Artorneys’ Fees, As used in this Deed of Trust and inthe Note, “attorneys’ fees’* shal include attorneys' fees, ifany. which
shall be awarded by an appellate count

REQUEST FOR NOTICK OF BEFAULT
———AND FORECLOSURE UNDER SUPERIORK-\———
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a licn which has priority over
this Deed of Trust 1o give Notice to Lender, at Lender’s address set forth on page cne of this Deed of Trust, of any default under the
superior encumbrance and of any szle or other foreclosure action.

IN WITNESS WHEREQF . Borruwer has executed this Decd of Trust.

CHRIS p. ACKERMAN

XXO\\\L\ &A\A.- b( AL AR

HROMI ARKNE ACRERMAN

personally appearcd the above named

STATE OF OREGON, County ss: Lodle
Onthis  _2  dayor @%ﬂ*ﬁd 1795

CAHS D Joturmnt

and acknowledged e foregoing instrument {0 be . N voluntary act and deed
My Commission Expires: [ ?“?\\N\\\\%& =59 Before me:
{Official Seal) 7 4 32 PATRIDIAR

AW MOTARY PUBLIG-GREGON 7

COMMISSION NO.AGSsE08 § /

08i0M EXPIRES 19, 2000 §2
RS SIS P i —_—
Notary Public for Oregon
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B0 GOT Ty ' SORM M. 23—ACKNOWLEDGMENT,
E,ﬁF g EGGP{' Stevana-Nass Low Publ’sh!ngCn N
Partiond, OR 97304

County of ... KLAMATE

BEIT REMEMBERED, That on this day of .......AUg! . s 1998,
before me, the undersigned, a Notary Public in and for the State of Oregon, personally appeared the within
named ... NAQHI ANNE ACKERMA

known !o mne io be the tdenf.cal md:v:dua«' . cufed the within instrument and
&cknowledged to me that SHE executed the sams freely and voluntarily.

SRR NSRRGSR
"‘f'r!( 1AL SEAL,
PHONOA K, OUIYER
3 NGTARY PUOLIC-OREGON
COMAMIZSION NO. 053021 r /
PWLOMMESS!CN _XPGPE“ APR. 10.2000 .. JESUN VENSAT. N\ O .../‘.\K( : -
GUSENE s Voilary Ffb’.hc for Oregon

“/! ¥ commission expires .. April 10,2000

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Tirle & Escrow the 3lst
August AD.,I19_98  at 3:53 o'clock ____P_ M., and duly recorded in Vol _Mag
of Mortegsces on Page 39642

Bemeting.G. Letsch, County Clerk
FEE  #30.00 By MM‘—JQM

of




