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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on  8/19/199§ .
The grantor is JIMMY D. HUCKABAY AND PATRICIA M. HUCKABAY , HUSBAND AND WIFE
(“Borrower”).
The trustee is FIRST AMERICAN TITLE INSURANCE COMPANY, A CALIFORNIA CORFORATION.
(“Trustee™).
The beneficiary is POLARIS MORTGAGE ASSOCIATES, A DIVISION OF PROVIDENT FUNDING
ASSOCIATES, L.P., A CALIFORNIA LIMITED PARTNERSHIP which is organized and existing under the
laws of Califormia, and whose address is

1235 N. DUTTON AVENUE, SUITE A

SANTA ROSA, CALIFORNIA 95401 (“Lender™).
Borrower owes Lender the principal sum of TWO HUNDRED EIGHTY FOUR THOUSAND NINE
HUNDRED AND 00/100 Dollars (U.S. $284.900.00 ). This debt is evidenced by Borrower’s note dated the
same date as this Security [nstrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on 9/1/2613 . This Security Instrument secures to Lender: () the repayment of
the debt evidenced hy the Note, with interest, and ali renewals, extensicns and modifications of the Note; (b) the
payment of ail other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevacably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in KLAMATH  County, Oregon:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A™.

BALLOON RIDER ATTACHED HERETOC AND MADE A PART HEREQF. THE TERMS OF THIS
LOAN CONTAIN PROVISIONS WHICH MAY REQUIRE A BALLOON PAYMENT AT MATURITY.
PREFPAYMENT PENALTY RIDER RIDER ATTACHED HERETO AND MADE A PART HEREOF,

which has the address of
37300 TWIN RIVERS DRIVE
CHILOQUIN OREGON 97624
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("Property Address™);

TOGETHER WITH ail the improvements now or hereafier erected on the property, and ali €asetnents,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shail also be
covered by this Security Instrument. All of the foregeing is referred to in this Security Instrument as the
“Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THE SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by Jurisdiction to constitute a uniform security insirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Enterest; Prepayment and Late Charges. Borrower shah promptly
pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender.
Borrower shall pay to Lender on the day monthly paymenis are due under the Note, until the Note is paid in fuil,
a sum (“Funds™) for: (a) yearly taxes and assessments which may attain priority over this Security Insirument as
a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (¢ yearly hazard
Of property insurance premiums: (d) vearly flood insurance premiums, if any; (e} yearly mortgage insurance
premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ltems”.
Lender may, at any time, collect and hold Funds in an amount not to excesd the maximum amount a lender for a
federally related mortgage loan may require for Borrower's escrow account under the federal Rea! Estate
Settlement Procedures Act of {974 as amended from time to time, 12 U.S.C. See. 2601 et seq. ("RESPA™),
unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimares of expenditures of future Escrow ltems or otherwise in accordance
with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution} or in any Federal Home L.oan Bank.
Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may
require Borrower 10 pay a one-time charge for an independent real estate reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for 2ll sums secured by this Security Instrument.
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if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency. Bomrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shal! acquire or self the Property, Lender.
prior to the acquisition or sale of the Property, shail apply any Funds held by Lender at the time of acquisition or
sale 85 a credit against the sums secured by this Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by
Leader under paragraphs ! and 2 shall be applied. first, to any prepayment charges due under the Note: second,
to amounts payable under paragraph 2; third, fo interest dire; fourth. to principal due; and last, to any late charges
due under the Note.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which niay atain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
in that manner, Borrower shail pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directiy, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion opcrate to prevent the enforcement of the lien; or (c) secures from the hoider of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject 10 a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage™ and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Botrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shali be acceplable to Lender and shall include a siandard mortgage
clause. Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall
premptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o
festoraticn or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered 10 seitle a claim, then Lender muy coliect the
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insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notics is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal}
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Losn
Application; Leaseholds. Borrower shall occupy, establish. and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security !nstrument and shall continue io occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lendes
otherwise agrees in writing, which consent shall not be uireasonably withheld, or unless extenuating
ctrcumstances exist which are beyond Borrower's control. Borrower shall nol destroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste on the Property. Burrower shall be in default if any
forfeiture action or preceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a defauli and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in lLender's good faith determination,
precludes forfeiture of the Borrower’s interest in the Property or other maierial impairment of the Hen created by
this Security Insttument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this
Security Instrumnent is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,.

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly sffect
Lender’s rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or forfeiture or to
enforce iaws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reascnzble attorneys' fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amow s disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounis shail bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If. for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivaient to the
mortgage insurance previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the
mortgage insurance previously in effecs, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availabie, Borrower shall pay to Lender each month
a sum equal to one-twelith of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymenis as z loss
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reserve in liey of morgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance ceverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
tnsurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agents may make reasonable entries upon and inspections of tire Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Cendemnstion. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for convevance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking
of the Property in which the fair market value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Security instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the surmns secured
tnmediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Berrower and Lender otherwise agree in writing or unless applicabie {aw
otherwise provides, the proceeds shall be applied to the sums secured by this Security instrumert whether or not
the sums are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Bormower that the condemnor
offers to make an award or settle a claim for damages, Borrower {ails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or iepair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the
amount of such payments.

11.Borrewer Not Released: Forbearamee By Lender Not = Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
any successor in interest of Borrower shail not operate to release the liability of the original Borrower or
Borrower’s successors in inlerest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrumment by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12.Suceessors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Baorrewer, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrewer who co-signs this Security Instrument but does not execute the Note: {a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.
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13.Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other lean charges collected or 1o
be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (bj any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment io Borrower. If a refund
reduces principal, the reduction will be treated as a paitial prepayment without any prepayment charge under the
Note.

I4.Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The notice
shall be directed to the Property Address or any other address Borrower designates by notice to Lender. Any
notice to Lender shall be given by first class mail to Lender’s address stated hetein or any other address {ender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 10 have
been given to Borrower or Lender when given as provided in this paragraph.

15.Governing Law; Severability, This Security Instrument shail be governed by federal law and the
law of the jurisdiction in which the Property is jocaied. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shali pot affect other provision of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

6. Borrower’s Copy. Borrower shall be given one conformed copy of the Nute and of this Secarity
Instrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Progerty
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) witheut Lender’s prior written consent. Lender may, at its option, require
immediate payment in full of al! sums secured by this Security Instrument. However, this option shail not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal] give Borrower notice of acceleration. The netice shail
provide a period of not less than 30 days from the date the notice is delivered or mailed withio which Borrower
must pay ail sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued & any time prior to the earlier of: (a) 5 days
{or such other period as applicable law may specify for reinstatement) before sale of the Property pursuant {0 any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then wouid be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenanis
Of agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but not limited 1o,
reasonable atiorney’s fees; and {d) takes such action as Lender may reasonably require to assure that the lien of
this Secunity Instrument, Lender's rights in the Property and Borrower’s obligation te pay the sums secured by
this Security Instrument shali continue unchanged. Upon reinstatement by Borrower, this Security Instrumznt
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 1 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partia! interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull i a
change in the entity (known as the “Loan Servicer”} that collects mosthiy payments due under the Note and this
Security {nstrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the
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Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paregraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The noiice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permait the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of smali guantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and te maintenarce of the Property.

Bosrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has sctual knowledge. if Borrower learns, or is
notified by any governmental or regulaiory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleumn products, toxic pesticides and herbicides, volatile soivents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to nealth. safety or environmental
protection.

NGN-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2i.Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraph 17 unless applicable law provices otherwise). The notice shall specifv: (a) the defauit; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate afler acceierarion and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its optioni may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragreph 21, including, but not limited to,
reasonable aitorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustes to execute 2 written noiice of
the occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee shail
cause this notice to be recorded in each county in which any part of the Property is located. Lender or Trustee
shall mail copies of the notice as prescribed by applicable law to Borrower and to the other persons prescribed
by applicabie law. Trustee shall give public notice of sale to the persons in the manner prescribed by applicable
law. After the time required by applicable law, Trustee, withcut demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and urnder the terms designated in the notice of sale in
ore or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by pubiic announcement a the time and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale.

Trustee sha!! deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
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the statements made therein. Trusiee shall apply the procesds of the sale in the following order (a) to ali
expenses of the sale, including, but not limited tc, reasonable Trustee's and attorney’s fees; (b) 10 all sums
secured by this Security Instrument; and (c) any excess to the person or persons legaliy entitled to it,

22.Reconveyance. Upon paymensi of all sums secured by this Security Instrument, Lender shail request
Trustee to reconvey the Froperty and shall surrender this Security Instrument and ali notes evidencing debt
secured by this Security Instrument to Trustee, Trustee shall reconvey the Property without warranty and
without charge to the person or persons legally entitled to it. Such person or persons shall pay any recordation
costs.

23.Substitute Trustee. Lender may from time to time remove Trustee and appoInt a suCCessor trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to
all the title, power and duties conferred upon Trustee herein and by applicable law.

24.Attorneys’ Fees. As used in this Security Instrument and in the Note, “attormeys’ fees” shall include
any atiomneys’ fees awarded by an appeliate court.

15. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the Covenants and agreements of each such rider shal] be ncorporatcd
into and shali amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable box{es))

( ) Adjustable Rate Rider ( ) Condominium Rider () 14 Family Rider

( ) Graduated Payment Rider { ) Planned Unit Development Rider ( ) Biweekly Payment Rider
{X) Balloon Rider () Rate Improvement Rider ( )} Seccnd Home Rider

{ ) Construction/Permanent Rider ( X ) Other(s) [specify] PREPAYMENT PENALTY RIDER

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY US
AFTER OCTGRER 3, 1980 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURFOSES OR SECURED SCGLELY BY
THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDPERATION AND BE
SIGNED BY US TO BE ENFORCEABLE.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

% /?,;/{aw% {(SEAL)

MYD. HUCKABAY -

m 32//%@%{ /5’4}@&“ J/%-aég(ﬁ; 24 (SEAL)

PATRICIA M. HUCKABAY s A

(SEAL)

(SEAL}

{Space Below This Line Reserved for Acknowledgment)

State of Oregon, g L fmpy | Countyss:

On 31 a5 !’ ki personally appeared the above named
JIMMY D. HUCKABAY

PATRICIA M. HUCKABAY

and acknowledged the foregoing instrument tobe V' €y
voluntary sct and deed.

OFFICIAL AL, (c /’f) i
PAM BARNSTT Before me: L adar ( A7
NOTARY PUBLIC-OREGON Notary Public for Gregon
COMMISSION NO. 204183

MY COn : . . .
-u-«é@fﬁ”‘\( Fg'“"§ss"°“ EXPIRES AUG. 24, 2001 My commission expires: ﬁ! £ Rl B 4 RO

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed to
cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty,
all the estate now held by you under this Deed of Trusi to the person or persons legally entitled thereto.

Date:

GREGON--Single Family—Fannie Meo/Freddie Mac UNIFORM INSTRUMENT Form 3038 9/9¢
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Loan Number: 808080074 Date: 8/19/98

Property Address: 37300 TWIN RIVERS DRIVE
CHILOQUIN, OR 97624

EXHIBIT 'A'
LEGAL DESCRIPTION

APN # T35-R07-82, TL 1100 &1200

PARCEL 1:

A tract of land situated in the £ 1/2 sp i/4 of Section 2,
Township 35 South, Range 7 East of the Wiilamette Meridian, in
the County of Klamath, State of Oregon, being more particularly

described as follows:

Beginning at a 5/8" iron pPin from which the East quarter corner
of Section 2, a brass cap, bears North 00 degrees 32° 12" East
401.30 feet and North 89 degrees 07' 05" Fasgt 1307.05 feet;
thence North 88 degrees 27' 27" EFast to the Westerly boundary
cf the Sprague River; thence Southerly and Westerly along said
West boundary of Sprague River to a point which bears Scuth 00
degrees 32' 12" wWest from the point of beginning; thence North
09 degrees 22' 12" past to the point of beginning.

EXCEPTING THEREFROM the following: A tract of land situated in
the E 1/2 SE 1/4 of Section 2, Township 35 South, Range 7 Fast
of the Willamette Meridian, in the County of Klamath. State of
Oregon, more particularly described as follows:

Beginning at a 5/8" iron pin from which the Fast quarter corner
cf Section 2, a brass Cap, bears North 00 degrees 32' 12" East
4G1.30 feet and North 89 degrees 07' 05" past 1307.05 feet;
thence North 88 degrees 27' 27" East 345 feet; thence South 00
degrees 32' 12" wWest to the North and West boundary of the
Sprague River; thence along said boundary in a4 Westerly
directicn to a point which bears South 00 degrees 32' 12" wast
from the point of beginning; thenrce North 00 degrees 32*' 1o~
East to the point of beginning,

This description is based on survey No. 1983 as filed in the
viffice of the County Surveyor of Klamath County, Cregon.




BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER (“Rider”) is made 8/19/98, and amends a Note in the amount of
$284,900.00 (the “Note”) made by the person(s) who sign below (“Borrower™) to POLARIS MORTGAGE
ASSOCIATES, a Division of Provident F unding Associates, L.P., a Cajifornia Limited Partnership (“Lender™) and
the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) dated the same date and given by
Borrower to secure repayment of the Note.

In addition to the agreements and provisions made in the Note and the Security Instrument. both Borrower and
Lender further agree as follows:

IF NOT PAID EARLIER, THIS LOAN ISPAYABLE iN FULL ON 9/1/2013, (THE
“MATURITY DATE™). YOU MUST REPAY THE ENTIRE UNPAID FRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THISIS CALLED A
“BALLOON PAYMENT". THE LENDER IS UNDER NOQ OBLIGATION TO REFINANCE
THE LOAN AT THAT TIME. YOU WILL THEREFORE BE REQUIRED TO MAKE
PAYMENT QUT OF GTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO
FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH,,
WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING
FROM THE SAME LENDER.

At least ninety (90) but not more than one hundred twenty (120) days prior to the Maturity Date, Lender must send
Bosrower a notice which states the Maturity Date and the amount of the “balloon payment” which will be due on

the Maturity Date (assuming all scheduled paymients due between the date of the riotice and the Maturity Date are
made on time).

Qoo B LA
PO ol

Y /95 Jag

T
MY D. HUCKABAY .~ Date

b 2 pp ol £ (- it ol poy % |aslav
A A Ve

PATRICIA M. HUCKABAY Date

$/19/93 2:53:53 PM
Halloos Pmi_Rider
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PREPAYMENT ADDENDUM TO NOTE AND RIDER TO BEED OF TRUST
8/19/98 Loan No: 808080074

THIS PREPAYMENT ADDENDUM TO NOTE AND RIDER TO DEED OF TRUST
Is incorporated into and shall be deemed to amend and su

"Borrower”) in favor of PROVIDE

PARTNERSHIP ¢ the"Lender”) and is dated as of even

. PREPAYMENT PENALTY

I within 3 years from the date of execution of the Security Instrument | make a full prepavment and in
certain cases a partial prepayment, { will at the same time pay to the Note Holder 2 prepayment charge.
The prepayment charge will be equal to six (6) months advance interest on the amount of any prepavraent
that, when added to ajl other amounts prepaid during the twelve (12) month period immediately preceding
the date of the prepayment, exceeds twenty percent (20%) of the original principal amoust of the Note.

If a law, which applies to this loan and which sets a maximum prepayment charge or prohibits
prepayment chargss, is finally interpreted so that the prepayment chiarge to be coifected in
connection with this loan exceeds the premitted limits, then (i) any such prepayment charge shal} be
reduced by the smount necessary fo reduce the charge te the permitted limit, or (ii) if the
prepayment charge is prohibited, ne prepayment charge will be assesseg or collected.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in the Prepayment

D. HUCKABAY -

PATRICIA M. HUCKABAY

Mmpaymml_penaky F’age tof1 8/18/98 253:55 ppa
STATE OF OREGON: COUNTY OF KLAMATH X

Filed for record at request of __ Aspen Title & Escrow the 3lst _dav

—
of August AD.19_98 at . P. M, and duly recorded in Vol. M38
of rigages ——__onPage 32057 .

p Bernetha 5. Letsch, County Clerk
FEE $65.00 By WN‘“




