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TRUST DEED STATE OF OREGON,
Countyof ... . .________
I centify that the within irstrument
was reczived for record on the - . day
Lat
M., and recorded in
SPACE RESERVED reei/volume No. __.__________ on page
FOR and/or as fee/file/instru-
RECORDER'S USE ment/microfm/reception No, ... _,
Recordof ____ON\_______ . of said County.
Witnes and seal of Countv
affixed.

525 MAIN ST

, as Granfor,
....................... . as Trustee, and

WITNESSETH:
Granior irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH cereeerenenenn. COUDNty, Oregdon, described as:

THE NORTHERLY 56 FEET OF LOT 9, BLOCK 201 MILLS SECOND ~DDITLION TO THE CiTY OF
KLAMATH FALLS, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

CODE 1 MAP 380Y-33DB TL 14800

dogother with all and singular the tenements, hereditaments and appurtenances and all other rights thersunio belonging or in anywise now
or hareafter appertaining, and the rents, fesuss and profits thereof and el! fixtures now or hereaféor attached to or used in connection with
tha propsriy.

FOR THE PURPOSE OF SECURING PERFORMARCE of each agresment of grantor herein con¢
of [THIRTY FIVE THOUSAND AND NO/100'S--- -~ - =

k 3% R
...m.( $3S 3 000. Ol)) . . Dollacs. with interest thereon according to the terms of a promissory
note of even dare herewith, payabls to beneticiary or order and made by grantor, the final paymen: of Frincipal and interest hereot, if

not ssoner paid, to be duo and payable AUGUST 315'; e, 22005

The date of maturity of the debd secured by this instrument is the dafe, stated above, on which the tinal instaliment of the nocte
becomes duo and payable. Should the granior eithsr sgree to, attempt to, or actually ssll, convey, or assign al! (or anv part) of the prop-
erty or all (or any part) of drantor's inferest in it without first obtaining the written consent or approval of the beneliciary, 1hen, at the
beneficiary’s option®. alf obligations secured by this inzfrument, irreapective of the maturity dates expressed therein, or herein, shall be
come immediately due and payable. Thae execution by grantor of an esrness money agreemsnt** does not consfitute s szle, conveyance or
assignment.

To protect tho security of this trust dend, grantor agrees:

i. To protect, pressrve and maintain the property in good condition and cepair; net to remove or demolish any building or im.
provemant thereon; not to commit or permit any wasts of the property.

2. To complote or restore promptly and in good and habitable condition ey building or improvement which may be constructed,
damaged or destroyed therson, and pay when due sll costs incurred therefor,

3. To comply with all taws, ordinancss, reguiations, covenants, conditions and restrictions affocting the property; it the beneficiary
SO requests, f0 join in executing such financing statemncnts pursuant to the Uniform Commoarcial Code us the beneliciary may require and
{e pay for filing sarne in the proper public oftice or offices, as wsll as the cost of all lien searches made by iiling ofticers or searching
agencies as may be deemcd desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereaiter eracted on the property against Joss or i
damage by fire and such other hazards as the benefliciary may from time to time require, in an amount not less than § Insurable yva lqe
written in companies accaptable fc the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
diciary as soon as insured; if the grantor shall iail for any reason ¢o procurs any such insurance and fo deliver the policies to the bensliciary
at least fifteon daya prior to the expiration of any policy of insurance now or hersafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collocted under any fire or other insurance policy may be applied by beneliciary upon
any indebfedness secured hereby and in such order as beneficiary may determine, or at cption of beneficiary the entire amount so collected,
or any part thereof, may be reivased to grantor. Such application or release shall not cure or waive any default or notice of def~ult here-
ander or invalidste any act done pursuant to such notice.

5. To kesp ths property free from construction liens and to pay all taxes, assessments and other charges
assessed upon or agsinst the propersy before eny part of such taxes, astessments and other char g
rpromgtly deliver receipts therefor to beneficiary;
liens or other charges pavable by 3
ment, beneliciary may, at its option, : y nt so paid, with interest at ths rate set forth in the note
secured horeby, together with the obligations dascribed in paragraphs 6 and 7 of this ¢rust deed, shail be added te and bscome a part of
the dabt secured by this truse deed, without weiver of any rights arising from breach of any of the covenants hereof and far such payments,
with interesf as aforssaid, the property hereinbetote described, as woll as the grantor, shall be bound to the szme extent that rhev are
bowund for the payment of she obligation herein describod, and sl such pavirents shall bo immadiately due and payable without notice,
and the nonpayinent rharsof shall, at the option of the boneliciary, render all sums socured by this trust desd immediately due and Pay-
able and constitute a broach of this irust deed.

6. To pay all costs, jees and expenses of this trust including the cost of tithe 2sarch 53 well as the other costs end expenses of the
truates incurred in connection with or in enforcing this obligation and trustee's end attorney's fees actually incurred.

7. Te appear in and defend any action or procesding purporting to afiect the security rights or powers of bensficiary or truates;
and in any suil, action or proceeding in which the beneficiary or frustes may appear, including any suit for the foreciosure of thig desd
or any suff or action rolated to thia instrument, including but not limited to its validity and’/or enforcosbility, to pay all costs and ex-
ponsva, (nciuding evidence of titls and the benaficiary's or trustee's atterney fess; the amount of attorney (oes mentionsd in this para-
graph 7 ic ali cozes shall be fixed by the trial coure and in the event of an appeal from any judgmen? or docree of the trial court, granter
further agreas to pay such sum af the appellats court shall adjudge reasonable as the beneficiary's or trustee's aitorney fees on such appeal.

1¢ is mutually agreed that:

8 In the svent that any portion or ali of tfe property skall be taken under the right of sminont domain or cordemnation, bene-
ticiary shali have the right, it it so alects, to requirs that 8!l or any poréion of the monies payable as cempensation for such taking,

!
i

NOTE: The Trust Beed Aot provides that the trustes hsraunder must be silher an attornsy, who I3 ar active member of the Oregon Siste Bar, a bank, trust company
or savings ond loan ssseclation authorizsd o do Susincse under the laws of Gregan or the United States, a title insurence company suikorizad to nsure titls to reai
properiy of this stats, Ity subsidlaries, sffillates, agents of brancites, the Uniisd Staies or sy ageney thereat, or an sscrow agent lcsnsed under GRS 635,505 to 536.585,
TWARNMING: 12 USC 1701-3 requizies end may grohiblt exercise of thiz opticn.

“The publisher suggests that sech sp egisement addrses the lssue of oblaining bensfictary's consant in compiate dstall.
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which ure in oxcess of this amount required fo pay all re.

in such procesdings, shall be asid fo Benefi. iary and

it ¢he ¢rinl and & late cuurts, i

noss socured horeby; and granior agreos, at its ewn axpensse, o

in obieini 1% such oo ‘fon, sremptly upon beneficiary's reqgues
9. 4¢ any time and lrom tims ¢o tims upon writfen request of bensficiary, payment of its lses and presentstion of this deed and

the note for endorsement (in caso of ful? reconveyances, for cancellation ), withou¢ etfecting the liability of any persen for the pavment of

the indebtednass, trustes may (a) consen:t o fhe making of any map or plat of the propesty; (b) join in granting any easement or <reat-

ing any restriction thereon; () join in any subordination or other agresment aflecting this

reconvey, withour warranty, all or any par¢ or the properiy. The drantes in any recenvoyance may be des

legally entitled thereto,” and the racitals therein of any matters or facts shall be concluzive proof of the truthtulness thereof. Trustes's

tees for any of the services mentioned in this paragraph shall be not less than $5.

16. Upon any defaulr by Brantor heraundar, beneficiary may at aay tise without notice, either in person, by agent or by a receiver
to B appointed by a court, and withcut regard to the adsquacy of any sscurity lor the indebtednuss hereby secured, enter upen and take
Possessian of ths Broperty or any par¢ thereof, in jis oWn NAams sue or otherwise collect the ients, issues and profits, including those past
due and unpaid, and apply ¢he same, less costs and exponses of operation and collection, including reasonable attorney's foes upon any
indebtedness secured hereby, and in such order as beneficiary may dstermine,

11 The entering upon and taking possession of the propesty, t ion of such reits, issues and prolitz, or the procseds of fire
and other insurance policies Of compensation or awards for » of the property. and the application or releass therec! as
aforesaid, shall not cure or wajv, ; 1 7 f idate any acr dons pursuant to such rotice.

12. Upondefau!r by grantor in payment of any indebtednsss sscured hereby or in gras:tor's performance of any agreement hereunder, tirme
being of the esse f <t tc such paymens and/or performancs, the beneticiary may declare all sums secured horsby immsdistely

n evant the beneficiary may eiect to proceed to toreclose this trust dued in equity as a morigage or direct the
trustes to forecioss this trua¢ deed by advertisement snd zals, or may direct the trustes to pursue any other right or reowedy, sither ar
law or in aquity, 7 ics . 1a the svent the beneticiary electy to {oreclose by advertisement and sale the benas.
liciary or the trustee shall exscute and cause to be recorded a written nocics of delauit angd election ro soll the Propecty to sarisiy the obligs-
tion sscursd heroby whersugon the trustes shall tix the tirme and place of sale, gi 1 hen required by law snd procesd
to forsclose this trust deed in th ? i S 86.735 to 86.795,

13. After the trustee has commenced foreciosure by sdvertisement and sals, and
trustes conducts the sale, ths grantor or any othor person so privilaged by ORS 86.753,
coneists of a failure to pay, whena due, sums secured by the rryse doed, tha detauls may
time of the curs other than such portion as would not then be dus had no delauit ooy 4 is capable of being
cured may ba ciired by tendaring the performance requirsd undar i f E A N . in addition rg curing the de-
fault or defauits, the person effecting the cure shall pay ici. expensss actually incurred in enforcing
the obligation of the trust deed iogether with trustee's and ceeding the armnounts provided by law.

14. Otherwise, the sale shall be held on the date and &t the time and place designated in the aatice of sale or the time 1o which

g the property so sold, but withous any covenant or warranty,
fact shail be conclusive proot of the truthfulnesy theraot. Any person, ex
grantor and bereficiary, may puschase at the sals.
15, When irustee sells sursuant
ponsez of sale, i
nterest of the trustee in
the grantor or to &Ny successor
QI SUCCHISOrs (o any trusiee narned hersin or teo any successor frustse
ad withoue fonveyance to the succassor trustee, the latter shall be vested with all title,
utisa conferred upon any trustee herein named or appsinted Fhereundar. such appointment and substitution shall be
made by written instrument axecuted by bensliciary, which, when recorded ; records of tha county or counties in which the
pProporty is situated, shall be conclizzsive prooé of Broper appoiniment of the sucCcassor tr
17. Trustee accopts this trust when this deed, duly esecuted and acknowledged, is made & pubiic record as provided by law. Trustee
i3 not obligeted to notify any parey herato of pending ssle under any othe: dead of trust or of any action or proceeding ir which grantor,
benediciary or rrustee shall bs o party unless such action or procseding is brought by {rustee.

The grantor cove and with the bonsticiary am! the bensliciary’s successor in interest tha: the grantor is lawiuliy
zeized in fee aimp! 7 f ¢ as may be so} forth inn an addendum or exhibit
attachod hereto, and that th : f ar 7 , 7 ! persans whomsoevaer.

WARMING: Unless 8r { 4 v rance coverage as requir
tract or loan agdreement berween them, bensficiary may purchase insurance at grantor's expense to protect bere-
ficiary’s interest. This insurance may, but need not, alsc protect grantor's nterest. i the collateral becomes demaged,
the coverage purchased by beneficiary may not pay any claim made 7 or. Grantor
{he coverage by providing evidence that grantor has obtaine Y coverage elsewhere. Grantor is respornsible
for the cost of any Insurance coverage purchased by beneficiary, which cost may be added o grantor’s contract or
loan balance. I it ig so added. the interest rate on the underlying contract or lean will apply to ¢, The efiective date
of coverage may be th 's pri provide proof of coverage.
The coverage benetici ' i ive than insurance grantor might otherwise
obtain alona snd may i mandatory liability insursnce re-
quirements imposed by applicable law.

Ths grantor werrants that the procesds of the loan represented by the above described n0t2 and this trust deed arce

{a)= primerily for drantor's personal, famijl 2hold purposes {see Important Notics Bdelow ),

(b} for an organization, or {even if granter i3 a natural person) are for business or commarcial purposes.

This deed appliss to, inures to the benelit of and binds all parties hereto, their hsirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The torm beneficiary shall mean the holder and ownsr, including pledgen, of the contract
secused hereby, whother or no? named as a boneficiary herein.

In censtruing this trust deed, ir is undarstood that the dranior, trustee and/or bsnwticiary may each be more than ons person, thar
it the contszt so requires, the singular shall be raken to mean and include the plural, and that generaily all gramenstical changes shai! bo
made, assumed and impliod to make the provisions hereof apply egqually to corporations and to individuals,

IN WITNESS WHEREOF, the £rantor hae executed thig instrument the day and irs‘;\above written.

* IMPORTANT NOTICS: Snlete, by lining out, whichevar warranity (a) or (b) s i [=s u {

not cpplicaie; if worranty {2} is applicabls ond the bsneflciery is o croditer - T \
2% suck word Is defined in the Trotheln-lond 9 Act and Regulan Z, ths ~—
benaficlary MUSY ply with the Act and Zegulation by muking requirsd S
disslosurns; for this Burpose ue Stevsni-MNess Form No. 1319, ar aquivaient.

¥ compliance with the Ac s rot reguired, disragard this nepicg,

STATE OF OREGON, County of . KLAMATH e
This s'nst:umeng was ackpowledged beiore me on Wi

is Ipstrument was acknowledged before me on

Py 4
CA P74
RS 5 Notary Public tor Oregonn My commission oxpires .

REQUEST rOR FULL RECONVEYANCE {To b6 wiad only when obligntions hove baen paid.)
STATE GF GREGON: ¢ OUNTY OF KLAMATH : SS.

Filed for record at request of . Aspen Title & Esc Tow _ _the 3lst
Sugust _AD.LI9__98 4 __3:54 o'clock ____P. M. and duly recorded in Vol ____ M98 o
of ____ Mortgages onPage 32072 |
y/ Bernetha GyLetsch, County Clerk

$15.60 By )512‘% 4H \MA/’




