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Dats:_J}_siy i5 1888 ——

"DIANA L ROVD AND
Grantor(sl_gamy o AQvYNn IR Adress:_ggea py aton e
Kismath Falisg OR 87803

DIANA L BOYD anp
Borrowsr(s): EARL BOYD JE Address: 3853 ¢} inten Ave
EARL H BC JE —2822 Clinton Ave

_Kiﬁma_th_ﬁiu_LQB. 27803

Bensficiary/(Lendor): U.S. Bank ) . - Address: P.O. Box 3176, Portland. OR. 97

Trustee: __ U.S. Bank Trust Company, National Asseciation Address: 111 SW. Fifth Avenue
Portland, Oregon 57204
—~————=rgen v /204

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irrevocably grant, bargain, sell and convey o Trustes, in trust,
with power of sale, the following proparty, Tax Account Number _.located in
Kiamat h County, Stats of Orsgon, more perticularly described as follows:

TRACT 23 OF LANDIS PARK, ACCORD ING 70 THE OFFICIAL PLAT THEREOF P —~
ON FILE IN THE OFFICE OF THE COUNTY CLERK oOF KLAMATH COUNTV, 2 y y
RO0SYZR

OREGOHN
C. 1. TITLE INC.
B p 0. BOX 17268

ST PALL. MN 55917
or as described on Exhibit A, which is attached hereto and by this refersnce incorporated hersin, and alt buildings and other
improvements and fixturas now or later located on the Property (all referred 1o in this Deed of Trust as “the Property”). | also
hiereby assign to Lender any existing and future Isasas and rents from the Property as additional security for the debt
doscribad below, | agree that ! will be legally bound by all the torms stated in this Deed of Trust.

2. DEBT SECURED. This Deed of Trust sacures the following:

rx‘_} a. The payment of tha principal, interest, credit report fses, la X ys' fees (including any on appeal or
roview), collection costs and any and all other S } ) ith an original principal amount of

$_ 21,223 19 -dated j,, i —— —

Diena L Boayd and Esr) H Boeyd Jr ~ . ("Borrower*)
and payabls to Lendsr, on which the last payment is due luly 18, 2008 ] . as well as the foltowing

ebligations, if any {collectively "Note"):

and any extensions and renswals of any length, The words “LINE OF CREDT INSTRUMENT” do not apply to this Doed of
Trust if this paragraph 2 a. is checked, unless paragraph 2.b. is also checked.

D b. The payment of ai amounts that are payable to Lender at any time under a . X N
dated ) ——___ . and any nders or amendments

thereto ("Credit Agrsement’), signed by _ — e e

o _ T TBémower
The Credit Agreement ;s for a revolving lins of credit under which Barrower may obtain (in accordance with the terms of the
Cradit Agreemant) one or more loans from Lender on Gne or more occasions. The maxsimum principal amount to be

advanced and outstanding at any ons time pursuant to the Credit Agreement js $

The term of the Crodit Agresment consists of an initial period of ten vears, which begins on the above-indicated date of the
Cradit Agreement, during which advances can be obteinsd by Borrower, followed by a repayment period durning which
Borrowsr must repay all amounts nder under the terms of the Credit Agreement. Ths length of the repayment
period and ths maturity date will depend on the amounts owed at the beginning of the fepayment period, but it will end no
later than the maturity dats of N

This Deed of Trust secures the performance of the Credit Agreement, the

under the Cradit Agrasmant, the payment of all interest, crodit report fe

{including any on appeal or review), collection costs and any and alt other amounts that a
under the Credit Agreement, and any extensions and renewals of any length.

ot all other sums, with interest thereon, advanced under this Deed of

d the performance of 8ny covenants and agreements under this Deed of

Trust. This Deed of Truat also secures the repayment of any futurg advances, with interest therson, made to Borrower under
thie Dead of Trust.

The interest rate, payment terms and balance dus under the Note or Credit Agreement or both, as applicable, may he
indexed, adjusted, renswed or renegotiated in accordance with tha terms of the Note and the Credit Agreement and any
extensions and renewals of the Note or Credit Agreement or both, as applicable.
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3. INSURANCE, LIENS, AND UPKEEP.
34 1| will keep the Property insured by companies
acceptabis to you with fire and theft insuvance, flood
insurance i the Property is iocated in any area which is, of
hereatter will be designaied as a spacia! flood hazard area,
and sxtended coverage insurance, it any, as follows:

OREGON- MUTLM— —— — -~ —_—

The policy amount will bo anough to pay the aptire amount
owing on the debt secured by this Deed of Trust or the
msurable value of the Property. whichever is less, despite
any “co-insurance” or simiar provision in the policy. The
insurance policies will have your standard loss payable
andorsement. No one but you has a mortgage of heron the
Property. except the following *Parmitted Lien(s)":

KL LMATH-E 1RSI FEQERAL . T T

3.2 { wili pay taxes and any dabts that right become a lien
on tha Property, and will keep it fres of twust deeds,
mornigages and hens, cther than yours and the Permitted
Liens just describoed

3.3 twiit slso keep the Property In goaod conditicn and repair
and will prevent the removat of any of the improvemeants.

3.4 if | do not do any of these things. you may do them and
add the cost to the Note or Credit Agreemant as applicable. |
wili pay the cost of your doing thess whanever you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agreement, whichever is higher. Even if you do
thase things, my fallure t¢ do them will be a default under
Section 8, and you may stil use other rights you have for the
defaull.

WARNING

Unless | provide you with evidence of the insurance
coverage as required by the Credit Agreement of this Deed
of Trust, you may purchasze nsurance at my expense 10
protect your intersst. This insurance may, but need not, also
srotest my nierest. if the collateral becomes damaged, the
coverage you purchase may not pav any claim make or any
claim made against me | may later cancel this coverage by
providing evidence that | have obtained property coverage
slsewhers.

{ am rasponstible for the cost of any nsurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agreermnent. If the cos? is sdded to the Note of Credit
Agresment. the highest rate on the underiying Note or
Credit Agresment will apply to this added amount. The
effective date of coverage may bes the date my pnor
coverage lapsed of the date ! failed to provide precof of
ceoverage.

The covarage you purchase may be considerably more
expensive than msurance | can obtain on My own and may
not sansfy any need for property damage coverage of any
mandatory labihity nsurance requirements imposed by
applicabie iavv.

4. DUE ON SALE. ! agree that you may, at your opuon.
declare due and payable all sums sacured by this Deed of
Trust if all or any part of the Property, or an interest in the
Proporty. is scid of transferred. if you exercise the option 1o
accelerate, | know that you may usé any default ramedies
permitted under this Deed of Trust and applicable law. 1
know that you may exercise your rights under this due on
sale provision each ime all or any part of the Property, or an
interest in the Property, is sold or transterred. wheather or not
you exercised your nights on any previous sales of transfers.

5 PROTECTING YOUR INTEREST. | will do anything that
may now of iater be necgssary to perfect and praeserve this
Deed of Trustand i will pay all recording tees and other fees
and costs involved.

5. DEFAULT. Itwillbe a detault

6.1 if you do not receive any payment on the debt secured
by this Daed of Trust when itis due;

6.2 I | commit fraud or make any matefial misrepresen-
tation 1n connection with my loan application, the Note or
Credit Agreament, this Deed of Trust, or any aspect of my
Ine of credit. For example, 1t will be a default if | give you &
talse financial staternent. or i# | do not tell you the truth
about my financial situation, about the Property that is
subject to this Deed of Trust, or aboutmy use of the money !
obtained from you through the Note or line of credit.

6.3 U any action of inaction by me adversely affects your
security for the Note or Credit Agreement, including, but no?
limited to, the foilowing:

a. If ali or any part of the Property, o1 an nterest in the
mee ,1s sold o transfarred:

h. i | fail to maintain required insurance on the Property,

e, 1§ | commit waste on the Property or otherwiss
destructhively use or fail 1o maintain the PProperty.

4. 4§ die:

a. 1 fail to pay taxes or any debts that might become a lien
on the Propefty.
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£ If ] do not Keep the Property free of deeds of wuslt
morigages and Hens, other than this Dead of Trust and ottver
Permitted Lisns | have alraady told you about

g. 1} become insolvent or bankrupt

f. If any person forecloses or dedlarss a forfeitura on the
Property under any land sale contact of forecloses any
Permitted Lien or other lien on the Property. of

i 1f | fail to keep any agreement of breach the warrantes.
representations of covenants | am makind to you in this
Deed of Trust about hazardous substances on the Property

7. ¥YOUR RIGHTS AFTER DEFAULT. After a default you will
have the following rights and rnay use any one. Of any
combination of them, atany time.

7.4 You may declare the snure secured debt immediately
due and payable all atonce without notice.

7.2 Subject to any Lmitations imposed by apphcable law.
oither before or after a sale of the Property under a judicial
foreciosure, or before a sale of the Property by
advertisement end sale, you may sue for and recover from
Borfower all amounts remamning under the Credit
Agresment, under the Note, and under this Deed ot Trust.
7.3 You may foreclose this Deed of Trust under applicanle
law either judicially by sunt in equity of nonjudicially by
advartiserment and sale.

7.4 You may have any rents from the Property coliected and
pay the amount received, over and above costs of collecton
and other lawfui expenses. on the debt secured by this Deed
of Trust.

7.5 1 will be liable for ali reasonable collection costs you
incur, to the full extent allowad by law. If you foreclose this
Doed of Trust either judicially by suit 0 equity of
nonjudicially by advertisement and sale, | will also be hiabie
for your reasconable attorney fees including any on appeal of
review.

7.6 You may use any other nghts you have under the law
tis Deed of Trust or other agreements, inciuding but not
hmited to any Note or Credit Agreement.

8. HAZARDOUS SUBSTAMCES.

8.1 Except as previously disclosed to you in wnung. |
represent and warrant to you thatno hazardous substance
s stored, located, used or produced on the Property, and
that to the best of my knowledge. after due and diligent
inquiry, no hazardous substance s stored, located. used or
produced on any adjacent Progerty. nor has any hazardous
substance bean stored. located, used, produced. of released
on the Property ofr any adjacent property pnor 15 My
ownership, possession of controt of the Property

8.2 | will not cause or permit any activity on the Property
that directly or indiractly could result in the release ot any
hazardous substance onto of under the Property of anv
other property. | agree 10 provide written notice 1G you
immediately when | becoms aware that the Property Grany
adjacent property 1§ being or has been subiected 10 2
releasa of any hazardous substance

8.3 You and your representatives may enter the Property at
any time for the purpose of conducting an snvironmenial
audit, comemitiing onty such injury to the Property as mav be
necessary 10 conduct the audit. You shall not be required to
remedy any such injury of compensate me therefor | shall
cooperate In all respects in the pertormance of the audit |
shall pay the costs of the audit if sither a default exists under
this Deed of Trust at the time you arrange to have the audrt
performed or if the audit feveals a default pertaining io
hazardous substances. If | refuse to permit you of your
representatives to conduct an environmental audit on the
Property, you may specifically entorce performance of ths
provision,

8.4 | will indemnify and hold you harmiess from and agasnst
any and all claims, demands. liabilities. lawsuits and other
proceadings, damages. losses, lhens, penalues. fines.
clean-up and other costs, expenses, and attorney fees
{(including any on ap?eal or review) arising directly of
indirsctly from or out oi, orin any way connected with (i} the
preach of any representation. warranty, covenani of
agreement concerning hazardous substances contained i
this Deed of Trust or in any other document executed by me
i connection with the debt secured by this Deed of Trust
(it} any release onto Of under the Property crf other property
of any hazardous substance that occurs as a direct or
indirect result of acts or omissions by me or my agents of
independent contractors. a (it onto or under
the Property of any hazardous su

my ownership, possession, of control of the Property

8.5 It you shall at any sme. trough the exercisé of any of
your remedies under this Deed of Trust. of by taking a deed
in lieu of foreclosure, hold ttle to or own the Property in youl
own right, you may. at your option, convey the Property t©

me. | covenant and agree that | shali accept delivery of any
instrument of conveyance and resume ownership of the
Property in the avent you exercise your opton heregundef 10
convay the Property to me. You. at your sole discretion, shai!
have the right © racord any instrument conveying the
Proparty to me and such recordation shall be deemed
accaptancs by me of the instrument and the conveyance.
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8.8 Al of mv representations. warranties, covenants and
agresments contained in this Deed of Trust regarding any

" hazardous substance, including but not limited to my
agreemont to accept conveyance of the Property from you
and to resums ownership. shall survive foreciosure of this
Deed of Trust or acceptance by vou of a deed in lisu of
foreciosure.

8.7 For burposes of this Doed of Trust, the term “hazardous
substance” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, ioxic or radicactive substance (or
dasignated by any other similar term) by any applicable
foderal. state or local statute, regulation or ordinance now in
etfoct or In effect at any time during either the term of this
Deed of Trust or the period of time | remain in possession,
custody, or control of the Property following either
forsclosura of this Deed of Trust or acceptance by you of a
desd in liau of foreclosure.

| agroe to all the terms of this Deed of Trus?.

J2098

8. SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agresment or both, as applicable. ars completsly
paid off and the Credit Agreement, as applicable, is
cancelied and terminated as to any future ioans, |
understand that you will request Trustee to reconvey,
without wartranty, the Property to the person legally entitied
therets. | will pay Trustee a reasonable fee for preparaton
and execution of the raconveyance instrument and | wili
record the reconvevance at my expense

0. CHANGE OF ADDRESS. | will Give vou my new address
in writing whenever | move. You may give me any novces by
regular mail at the last address | have given you

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

12. MAMES OF PARTIES. In this Deed of Trust "I*, *rne” and
"my" mean Grantor{s), and "you® and “yvour® mean
Beneficiary/Lender.

-
7

1
Gr'&mor; Diana L Bbyd

) ;xm@%ﬁ%

Grantar

Grantor

= . 3 v -
S ol Rl G

Grantor g0y iy Soy"‘d/.Jr

Grantor

INDIVIDUAL ACKNGWLEDGMENT

STATE OF OREGON

County of i@ﬁ/&%i f\jQ/L/\

Oi-l5-98

Date

Personally appeared the above named Mﬁ#LLMMﬁ ) /r'{,/}i/:l_‘
v Ni

and acknowledged the foregoing Deed of Trust to be L } .

AVIBER GOMED
NOTARY PUBLIC-OREGON
COMMISSION NO. 0475953

¢ COMMISS) EX?#S& 17, 18

s

_ voluntary act.

/‘Egore}e\ i p
NGTary Public for Oregen ST

] J; f e
My commission expires: QCJ}:I_ZT_[_CEL,Z__‘

REQUEST FOR RECONYEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agresmant or both, as applicable, secured by this Deed of Trust. The
antire obligation evidsnced by the Note or Credit Agreement or both, as appiicable, together with all other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel the Note or Credit Agresment or
both, as applicable. and this Deed of Trust, which are delivered herewith, and to feconvey, without warranty, all the estate
now held by you under the Deed of Trust to the person or persons legaily entited thersto.

Date:
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Signatwre: . ___ SR

Filed for record at request of

C.I1. Title Inc. the _dsy day

of —__September AD.19 98 _ a__ 10:08 o'clock . &._ M. and duly recorded in Vol _ 98 .

of Mortzages

on Page 32096

FEE $20.00

1.00 copy
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/ ?;metha% Letsch, County Clerk
By }{/ a4 ~2
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