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(SECURING WEATHERIZATION INSTALLMENT LOAN AGREEMENT)

THIS MORTGAGE is made this _ 2Q5kday of —August————— 1998, by NIEL F HOFFMAN &
JOICE E HOFFMAN {"Mortgagor, whose address s

1540 HOMEDALE KLAMATH FALLS, OR 97603 to THE WASHINGTON WATER POWEER COMPANY, 2
Washingion corporation doing business as WP NATURAL GAS (“Mortgugee™), whose address is .5 _ 1411 MISSION
SPOKANE, W& 95202

WITNESSETIL that in consideration of SIXTEEN HURDRED EIGHTY DOLLARS & 107100 Doilars
(6 .- 1680.,10 ) Mortgagor does hereby grant, bargain. sell and convey unto Mortgagee and its successors and assigns,
that certain real property situated in Counry of. KLAMATH State of Oregon, cescribed as fellows, to-wit:

TRACT 16 HOMEDALE

together with all ana singular the buildings, improvements, fixtures, tenements. hereditaments and APPuricnancss noew or
hereafter located thereupon or belonging or in anywise appertaining thereunio and all rents, issues and profits therefrom.
tncluding withcut imitation al? proceeds of insurance and condemnation awards, TO HAVE AND TOHOLD unto Mortgzgee and its
successors and assigns forever,

Mortgagor is indebted to Mortgageeina principal amount equal to the amount set {orth above under the Weatherization
Ingtaliment Loan Agre (s} dated __AUGUST 20th .19 98 (the “Agreement(s)"), and this Morigage shall secure the
payment and performance of all indestedress and obligations ¢f Mortgager presentiv existing or hereafter arising under the
Agreement(s) and this Mertgage. The date of marurity of the indebtedness secured by this Mortgage is the date on which the Jast
scheduled principal payment becomes due, te-wit 32apf. 20 2008 If any payment under the Agreement(s) is not made
within 15 days after its due date, Mortgagor agrees to pay a $5.00 late chaige.

Mortgagor agrees to pay before delinquency all taxes, assessments, charges. liens ar encumbrances upon saxd premses [f
Mortgagor shaii fad to pay any taxes, charges. llens, or encumbrances as provided above, Mortgagee may az &s option do sa, and any
such payment shall become a part of the indebredness secured by this Mortgage, and shail bear interest af the rate provided in the
Agreement(s), without waiver of any other remedy of Mortgagee for failure by Mortgagor to perform its obligations hereunder.

NOW, THEREFORE, if Mortgagor shall pay all indebtedness (including ali principal. interest and other amounts) and
perforta all obligations under the Agreement(s) and this Mertgage according to their terms, this conveyance shali be void. but
otherwise shail remain in full force as a mortgage to secure such payment ard performance: it being agreed that upon a faliure to
pay or perform any such indebtedness or obligation when due. Mortgagee shall have the opticn to declare all indebtedness secured
hereby immediateiy due and payable, without netice of any kind (which notice Mortgagor hereby waives), and this Mortgage maybe
foreclosed by Mortgagee at any time thereafter in the manner prescribed by law. Mortgagee shall have the right to become the
purchaser at any foreclosure sale, whether public or private. Mortgagor agrees to pay all costs of Mortgagee 1o collect the
indebredness secured by this Mortgage and to foreclese this Mortgage. including without limitarion title report and seaich costs
statutory costs and disbursements and reasonabie aitortiey’s fees. whether suit is brought or nat. Anyjudgment shall bear interest

at the maximum lawfui rate.

Inthe event of any sale or transfer, whether voluntary or involunsary, of any part of said premises or anyinterest thorein
wWithout MOTtg. ., s [.rior wiitivs Cudisvnt, (0 Lhe eXTERt PRIMuLieG by wppecabte [aw ali tndebe v Lo secured hereoy shall becone
imraediately due and payable, without notice of any kind to Mortgayor (which netice Mongagor hereby waives ).

This Mortgage shall bind the heirs. execuiors, administrators, successors and assigns of Mortgagor and inure to the

benefit of Mortgagee and its successors and assigns.

IN WITNESS WHEREQF, Morigager has executed this Mortgage the day and vesr first above written.
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STAXE OF QREGON: COUNTY OF KLAMATH DS,

Filed for record at request of Washington Water Power the Ist _ day
of . ~—Septepsher  AD., 19_93 ai _10:09  o'clock ——A. M. and duly recorded in Vol M8
of Mortgages on Page 32101 .
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Spokane, Ha. 9923p




