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day of Ay o, 19.88_ Between

e e e ..., hereinafter called the seiler,

Scott Micheal Joxdan.. . . ISP e e
e e e e e e e it ey hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seiler
agrses to sell unio the buyer and the buyer agrees fo purchase from the seller all of the following described lands
and premises situated in ...Xlamath.. - County, Steteof ... Qreqgon ... ..., to-wit:

Lot Fourteen {(14), Block Seven (7), in ANTELOPE MEADOW -
THIRD ADDITIOHN, Klamath County, Oregon

*Located con Randy Road

2

for the sum of _ Nine Thousand . and no/li0--oooooooTooom: ~Doliars ($§9,000.00. ),
hereinafter called the purchase price, on account of which _Five_ hundred and nell00 e
_ Doliars (3.2 00.00 ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in

amounts aa follows, to-wit:

Balance of $8,500.00 to be paid in monthly installaments of not

less than $400.00. First payment of said payments shall be due

agust 5, 1998 and a like payment on the 5th day of each month

thereafter until the whole sum, principal and interest, is paid
The thB adid\bdfst sonsideration for this conveyance is $9,000.00 . (Here comply with ORS 93.030.)

All of the purchase price may be paid at any sime; all of the deferred payments shall bear interest at the rate of 8 per-

July 3, 1998 id nthi and ¢ JX RSN 3D
cent per annum from . Y44 ¢ L237¢€ until paid; interest to be paid MO thiy ar 1o be incladed in

¢he mirimum regular payments above required. Taxes on tha premises for the current tax year WK o LT eI sy I XIS EeS
hereto as of . 18 are paid,

The buyer warrants to and covenants with the seller that the real property described in this contract is
* (A) primarily for buysc's persenal, family or household purposes.
{B) for-an-orgomnivat Lot T Ter—f Eg T

The buyer shall be entitled to passession of the lands on July 3 L1998  and may retain such pussession so
iong as buyer is not in default under the terms of this coniract. The buyer agraes that ar all times buver will keep the premises ?:,?)g;?%
B A8 0K 0L S0 el ORI SO 8DH, in good condit:on and repair and will not suifer or permit any wasfe or strip thereol! i
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{Continued on Reverse!

= (MAPORTANT NOTICE: Delete, by lining out, whichevar phrase and whichever warranly {A} or (B} is not applicable. If warranty {A) is anplicable and
if tho sellor is u creditor, as such werd is dstined In the Truth-in-Lending Act ond Regulation Z, the seller FAUST comply with the Act and Reguiction by
king required disc ; for this purpose, use Stevens-Ness Form Me. 1319 or aquivalent.

Halton Ha BERVE .. ‘
19793 M. . Tapestry Ct }ﬁ'
Surprise, AZ. .. 82374 e e e
SULPLASS. cf:m', Mamo and Addrass tify that the within instrument
Scatt Micheal Jordap for record on the ... . ds::
L1165 N.E. South Shore Rd. ... SN 19 at
Sortland. OR....97213 SPACE RESERVED : ..M., and recorded in

Groniea’s Name ond Address FOR
REZCORDER'S USE

Afior rezerding reivrn to {Name, Addrees, Zin):

Walton. H. ReeVYe. .. ... ment/micrefilm/recept:
.19793. K. Tapestry. Ch... Record of Deeds of said C
Snrprise,. A ..83374 - Witness my

Peti? requestod othmrveiso sond olf tax statemonts fo {Nome, Adiresy, Ziph: County affixed.

_Scott Micheal Jordan
1165, . N.E. South Share.Rd
Porrland, OR...87211




Tha sollor agreoe that at seller’s expenss and within ?0 days from the data hereof, seller will ksenish unto buyer g titis
insuranes policy insuring (in an amoun? egua? fo the purchage price) markestable titls in and fo the premisas in the saller on o serhsequent
to ths date of this agreemsnt, save and exvspt the usual printed exceptions and the building and other restrictions and essemrents now of
record, if any. Sellor also agrees that when ihe purchass price is fully paid and upon request and upon sucrendec of this agresment, ssller
will deliver a good and sufficient deed conveying the premisss in fee simple unto the buyer, buver's heirs and assigns, free snd clesr nf
encumifirances as of the date hereof and free and clear of all encumbrances sinco the date plzced, permittsd or arising by, through cr under
saflor, excapting, however the easements, restrictions and the taxes, municipal lians, water ren‘s and public charges so assumed by the Buyar
and further excepting all jisns and encumbrances created by the buyes or buyer's assigns,

And i is understood and agreed between the parties that time is of the essence of this contract, and in case the buyer shall iail to
make the paymmnits zbove required, or any of thera, punctually within 20 days of the time limited thersfor, or lail to keep any sgreement
heroin contained, then the ssller shall have the lollowing rights and options:

(1) To declare this contract cancelled for detrult snd null and void, end to declare the purchaser's rights forteited ard the debt

extinguished. and to retain sums previcusly paid hereunder by the buyer*

{2y Ta declare the whole unpaid principal balancs of the purchase price with the interest thereon at once due and payabie; and/or

{3} To toreclose this contract by suit in equity.

In any of such cases, all rights and intsrest created or then existing in favor of the buyer s against the seller hereunder shall utterly
cesse and the right to the possession of the premisss above described and all other rights acquired by the buyer hereunder shall revert to
and ravest in the seller without any act of re-entry, or any other act cof the sellsr to be performed and without any right of the buyer of
return, reclamation or compensation for moneys paid on account of the purchase of the property as absolutely, fully and periectly as it
this comtract and such payments had never been mads; and in cass of such default sll payments theretofore rnade on this contract are to
be refained by and belong to the seller as ths agreed and reasonable rent of tie premisss up to the time of such default. And the seller, in
case of such Jefault, shall have the right immediately, or at any time thereafter, to enter upon the land aforesaid. without any process of
law, and take immediate posssssion therect, tcgether with all the improvernents and appurtenarces thereon or thereto Fafonging.

The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provisicn hereof shall
in no way aflect seller's 1ight hereunder to enforcs the same, nor ehall any waiver by the seller of sny breach of any provision hsreof be
held to ba a waiver of any succeeding breach of any such provision, or as a waiver of the provision itself.

Seller, sellor's agents, and the hoider of any existing eswumbrance to which ths lands and premises are subject may enter upon
the lands and premises at reasonable times (upon reasonable prior notice to buyer) lor the purpose of ingpecting the property.

In case suit or action is instituted to foreclose this contract or to enforce any provision hereof, the losing party in the suit or action
agrees to pay such sumn 25 the trial court may adiudge reasonable as aitorney's fees to be allowsd the prevailing party in the suit or action
and if an appeal i taken from any judgment or decres of the trial court, the losing party further promises to par such sum s the appellate
court shall adjudge reasonable as the prevailing party's sttorney’s fess on suck sppeal.

In construing this confract, it is understood that the seller or the buyer may be more than one persan or a corporation, that if the
context so requires, the singular pronoun shall be taken to mean and include the piural and the reuter, and that generally all grammatical

changes shall be made, assumed and implied to make the provisions hereoi apply equally $o corperations and to individuals.

Thia agrssmnent shall bind and inure to the kenslii of, as the circumstances may require, not only the immediate parties hesero but
their respective heirs, sxecutors, administrators, personal reprezentatives, successors in interest and assigns as well.

IN WITNESS WHEREOQF, the parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caussd its name to be signed and its seal, if any, affixed by an officer or other person
duly aushorized to do so by order of its board of direciors.

f ¥ PP ( C ,,.,l"*
THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIRED 1N THIS W M’ﬁb [ mﬁﬁd-**{f‘

SNSTRUMENT 1% VIDLATION OF APPLICABLE LAND USE LAWS AND REGULATIGNS.
%E{ORT%S?EQMG QR ACCEPTING THIS INSTRUMENT. THE PERSON ACOUIRING FEE

PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ARY
g}g:g?;ﬂgg&mwsum ASAINST FARMING OR FOREST PRACTICES AS DEFINED IN

£ PROPERTY SHOULD CHECK WITH THE APPROPRIATE GITY OR COUNTY Xr

*SELLER: Lomply with ORS 93.905 st ceq prier fo exercising thic remedy.

STATE OF OREGON, County of .. 4V Linlhvigne K

This instrument was acknowladged before me on
by . SLoH 71 Dovdan

This instrument was acknowledged beforsme on ...

SEAL et Y

'€, SIRNENDALL ) S i

Bi E. . AT ¢

gp?mARYPUEUCwOREGDN ’{:‘Jé 7 2 L bl AT /

cammsstmgﬁﬁﬁzl?‘goow v Notary Public for Gregon
e e My commission expires . 472 o

ORS 95.836 (1) All instruments contracting to convey fee title to any real property, at a time moere than i2 months from
the date that the instrument is executed and the parties are bound, shell be acknowiedged, in the manner provided for acknowl-
edgment of deeds, by the conveyor of the title to be conveyed. Such instraments, or a memorandum thereof, shall be recorded by
the conveyor not later than 15 days after the instrument is executed and the parties are bound therchy.

QRSB 28.890 (3) Violation of ORS 93.635 is punishsable, upen conviction, by a fine of not more than $100.

STATE OF OREGON; COUNTY O:F KLAMATH :  ss.

Filed for record at reguest of Scott M. Jordon the Ist day

of —Septenber  AD.19_38 _at__10:09 o'clock ____A. M.. and duly recorded m Vol __M98 ~ .

of __ Deeds on Page 32110
,( Bernetha G. Jegtsch, County Clerk
athlir).  Nicag.

FEE $35,00 By

T




