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THIS TRUST DEED, made this 26”‘ ....day of . _bugust JE 8 , berween
SQUTH & WILMA K. soutH ~ ~ ~ ~— ~

L TR U ... ., as Grantor,
ESCROW, 1INC. e i, a&s Trusree, and

EN & CYNTHIA L. ALLEN, OR SURVIVOR =~ "

SRR e L e L L it e e, @S Beneficiary
WITNESSETH:
Grantor irrevocably grants, bargains, sels and conveys to trustee in trust, with power of sale, the property in
th County, Oregon, described as:

Lot 4, Block 24, NORTH KLAMATH FALLS ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamsth, State of Cregon.

CODE 1 MAP 3809-29BB TL 8400

together with all and singular the iensments, hereditaments and appurtenances and all other rights thereunto bslonging or in amwise row
or hereafter appertaining, and the rerts, issues and profits thereof and all fixtures nosw or hereaffer attached to or used in connection with
the property,

FOR THE PURPOSE QF SECURING PERFORMANCE of ssch agreement ol granior herein contained and psviment of the sum
ot TWENTY FOUR THOUSAND FiVE HUNDRED AND NO/100==mm—emmmmmmm

[PPSR g | b — N . ; .
t‘-[’ ¥ DOO . 00) Dollars, with interest thereon according to the terms of & promissors
nofe of aven date herewith, paysbls fo bensficiary or order and made by grantor, the tinal payment of principal and interest hereof. 1}

pot sosner paid, to be due and payable AUEUSL 28 i 3332005

The date of maturity of the debt secured by this insfrument is the dato. stated above, on which the final instal t of the e
bacoms due and payable. Should the grantor either agree fo. atfempt to, or actually seli, convey. or assign ali (or anv part) of the proj-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the bereficiars then st the
beneticinry's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed thersin, oy FRerein shail b
come immediately due and pavable. The execution by grantor of an earnest money agreement™¥ does not constitute a sale. convevance o
assignment.

To protect the security of this trust desd, grantor agrees:

1. To profect, preserve and maintain the property in good condition and repair; not fo remove or demoiish any building or im
provement théreon, not to commi? or permit any waste of ths property.

2. To coemplets or restore promptly and in good and habitable condizion any building or improvement which may he consrructed
damaged or destrayed thereon, and pay when due all costs incurred thersfor.

3. To comply with ail laws, ordinances, regulations, covenants, conditions and reatrictions atfecting the property, 1f the beneficiury
50 requenis, to join In executing such finsncing statermnsnts pursuant to the Uniform Commescial Code as the beneficiary may require anc
to pay for liling same in the proper public offico or offices, as well as the cost of all lien searches made by fiiing ofdicers or searchiag
agercies as may be deemad desicable by the boneliciary.

4. To previde and continuously maititain insurance on the buildings now or hersafter erected on the property. against igss or
damage by fire and such other hazards ss the beneficiary may #rom time to titme require, in an amount not less than Slnsurﬁbie value
written in companies acceptable to the beneficiacy, with loss payalle to tha latter, all poiicies of insurance ehall be delivered to the bene
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteon days pric: [ the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary mav pro-
cure the same ar drantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiars upon
any indebredness sscursd hereby snd in such order as beneticiary may determine, or at option of beneficiary the entire amount so collecred
or any part theireoi, may be released to grantor. Such application or reiease shall not cure or waive any defauit or notice of default here
under or invalidate any act done pursuant to such notice.

5. To keep the propaerty iree from construction lisns and ‘o pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property befors any part of such taxes, assessments and other charges becore past due or delingquent and
promptly deliver receipfs thersfor to beneficiary; should the drantor fail to rnake payment of any taxes, assessments, insurance premiums.
lisns or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligaticns described in paragraphs 6 and 7 of this frust deed, shali be added to and becurne a part of
the debt sscured by this trust deed, without waiver of any rights arising from breach of anv of the covenants hereof and for such payments.
with interest as aforesaid, the property hereinbefore described, as well as the grantor, skall be bound to the same exient that thes are
bound for the paymwni of the obligation herein described, and all sych payments shall be immediate’y due and payabic wirhour noin e,
and the nonpayment thereof shall, at tho option of the beneficiary, render all sums secured by this trust deed immediatelv diur amd pay
ables and comatitute a broach of this trusi desd.

6. To pay all costs, foes and oxpensss of this frust including the cost of title search as well as the other costs and crpenses of the
rrustee incurred in connection with or in snforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appsar In and defend any action or procesding purporting te aftect the security rights or powers of beneficiary or rrustee:
and in any suit, action or procseding in which the benelficiary or trustee may appear, including any suit tor the foreclosure of this deed
or any suit or action related to this instrument, including but not lirmited to its validity and/or sntorceability. to pav all costs and es-
penses, including evidente of titls and the bensliciary's or trustes's arterncy fees; the amount of attornes fees mentioned in rhis pars-
graph 7 in alt cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agress to psy such sum at the appellafe court shall sdjudge reesonable as the beneficiary's or trustee's ettorney lees on such appeal.

it is mutually agreed thae:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or conderinztion, bene-
ticinry shall have the right, if it 20 elects. to require that all or any portion of the monies payable as compensation for such raking,

MOTE: Thy Trust Deed Act providas that the trustee hereundar must bo alther an atiorney, who is an astive member of the Oregor Siste Bac 3 bansk. trus! comparny
or sevings snd loan association authorized to do business under iha faws of Oregen or tha Unlled Statss. & title insurance company autharized o insure title to real
gropeity of (his siata, its subisidiaries, sififiates, agents or branchos, the United States or any agancy thereal, or an escrow sgent licensad under RS 635505 to 688 585
*WARNING: 12 USC 1704)-3 ragulates and may prohibl sxarsiss of this option.

**The publisher suggests that such an sgreement sddress the lssus of obtaining bensficlary's consent In complste detail.
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sable

whHich dte in excess of the amount required to pay alf r Bla costs, ex, and afforney’s foes necessarily paid or incurred by grantor
in #ich’ proceedings, shall Be paid to béns lary and dpplied by % ticyt upon any reasonable cosés and expenses and attorney’s fees, bork
it the frial and appalisy CHUrEs, mo ily paid or iicursed by bereficiary in suck procesdings, and the balance applisd upon the indebied-
ness secured hareby; wnd geamdor afrees, at its own experse, ¢o take such actions and execute such instruments as shall be necessary
in abtaining such o jom, promptly upon beneficiary's roquest,

9. At any time and from #ime {o $ims upon written request of beneficiary, payment ol its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), withour affecting the liability of any person for the paymenr of
the iadebtedness, trustee may (2) consent to the making of any map or plat of the property; (b} join in granting any easemwent or creaz.
ing any restriction thereon; (c) join in any subordination or other agresment affecting this deed or the lisn or charge thereof; {d})
feconvey, without warranty, ail or any part of the property. The grantee in any reconveyance may be described as ihe “person or persons
iegally entitled thereto,” and the recitals therein of any matters or taces shali Be conclusive proof of the truthiulness chereof. 7Trusree s
feas for any of the services mentioned in this paragraph shall be not less than 85.

0. Upon any default by grantor hereunder, beneficiary may at any time without aorice, either in person, by agent or by 3 recener
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness kereby secured, enter upon snd tak=-
poseession of the property or any par? thersc, in its own name sue or otherwise collect the rents, issues and profits, including those pas:
due and unpaid, and apply the same, less costs and expenses of operation and coliection, including reasonable attorney’s fees upon am
indebtedness secured horeby, and in such order as beneficiary may determine.

11. The entering upon and taking passession of the property, the collection of such rents, issues and profits, or the proceeds f jiin
and othsr insurance policies or compensation or awards for any taking or damuge of rhe property, and the application or relrase :}
aforesaid, shall not cure or wajve any default or notice of default hereunder or invalidate any act done pursuant to such notice

12. Upondefault by grantor in payment of any indebtedness sscured hereby or in grantor’s performance of rny agreemont hereunder, rinw
being of the essence with respect fo such payment andfor performarnce. the bensliciary may declare all sums secured hereby immediate]-
due and payable. I'n such an event the beneficiary may eluact to proceed to foreclose this ¢rust deed in oquity as & morigage or direct the
trustee fo foreclose this trust dsed by advertisement and sale, or may direct the trustee to pursue any other right or reneds  cither a-
law or in equity, which the beneficiary may have. fa the avenr the beneliciary elects fo fareclose by advertisement and saie che bere
ticiary or the trustes shall execute and cause to be recorded a written notice of defsult and election to sell the property to satisfy the obiita
tion secured hereby whereupon the trustee shall fix the time and place of saie, dive nofice thereci as then required by Jaw and procees
to loreclose this trust deed in the manner provided in ORS 86.735 tc 86.705.

13. AMter the trustes has commenced foreclosure by advertisernent and sale, and at any time prior to 5 days before rthe Jate the
trustfee conducts tho sale, the granfor or any ather person so privileged by ORS 86.753, may cure the default or defauits. If the deiaul:
consists of a failure tc pay, when due, sums secured by the trust desd, the default mzy be cured by payving the entire amount due ar the
time of the cure other than such portion as weuld not then be due Aad no default occurred. Any other default that is cepable of berng
cured may bo cured by tendering the periormance required under the obligation or trust deed. In any case. in addition to curing the d-
fault or defaults, the persan effacting the cure shall pay to the beneficiary all costs and expenses actually Incurred 0 entorcing
the abligation of the trust deed ‘ngether with trustee's and attorney’s fees not exceeding the amounts provided by law-,

14, Otherwise, the sale shali o held on the date and at the time and rlace designared in the nctice of sale or the rime 1o whick
the sale may be postponed as provided by law. The frustee may sell the property either in one parcel or in separate parcels and shail sed
the parcel or parcels at auction o the highest bidder for cash, payable at the time o! sale. Trustee shall d=liver tc the purchaser 11s deed
in ferm as required by law conveving the property so sold, but without any covenant or wvarranty, express or implisd. Fhe recitais in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee. bur including the
grantor and benaficiary, may purchase at the sale.

15. When frustec sells pursuvant to the powers provided herein, trustee shall apply the proceeds of sale to pavmenr of (! the ex-
penses of sale, including the compsnsation of the f¢rus:t by trusree’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lions subssquent to the interest of the trustee in the trust deed as their interests may
apgear in the order of their priority and (4) the surplus, it any. to the grantor or to any successor in interest entitled to such surpius

16. Beneficiary may trom tims to time appoint a successor or successors to anv trustee named herein or to am successor trusree
appointed hereunder. 1pon such appointmeant, and withouy conveyance 1o the successor rrustee, the latrer shall be vesied with ail tirie
powers and duties conferred upon any trustee herein named or appointed hereunder. Fach such appairtment and substirurion shall Fe
made by written instrument exacuted by beneficiary, which, when recorded in the mortgage records of the county or counties in u bich the
property ia situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustes accopes this trust when this deed, duly executed and acamowledged, is made a public record as provided by jaw Trucres
i9 not obligated to notify any party hersto of panding sale under sny other deed of frust or of any action or proceeding in whirh grantsr.
benaticiary or trustee shall be a party unless such action or proceeding is brought by trustee

The grantor covenants and agroes to and with the bereficiary aad the baneliciary's successor in interest that the grantor is law fuliy
seized in fea simple of tho real pbroperty and has a valid, unencumbered titie thereto, except as may be set forth in an addendum or exkibit
attached hereto, and that the grantor wiil warrant and forever defond the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agresment between them, beneficiary may purchase insurance ar grantor's expense tc protect berne -
ficiary's interesr. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Granfor may later cance!
the coverage by providing evidence thet grantor has obtained properiy coverage elsewhere. Grantor 1s responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's conrrace or
loan balance. If it is so added, the interest rate on the underlying contracr or loan will apply to it. The effective dare
of coverage may be the date grantor's prior coverage lapsed or the date drantor failed to provide proof of coverage
The coverage beneficiary purchases may be corsiderably more expensive than insurance drantor might otherwise

obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procevds of the loan represented by the above described nots and this trust deed are

(aJ* primarily for grantor's personal, family or housshold purposes (see Important Natice below),

(b) for an organization, or (even if grantor is a natural persan) are for business or comrercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, AAMINIStraturs, sxecutors.
personal representatives, succezsors and assigns. The term beneficiary shall rwean the holder and owner, including pledges. of the conrract
secursd hereby, whether or not named as a bonsficiary herein.

In construing this trust deed, it js understood that the granter, trustes and/or beneficiary may each be more than ene person; that
if the context so requires, the singular shall be taken to mean and include the plural, and thae generally ail grammaticai changes shali be
mads, assumed and implied o make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* iIMPORTANT NOTICE: Delate, by lining out, whichsver warranty {a} or {b) is

not applicable; if nty {a} is applicubie and the bonoflel Y i3 & creditor P A RS St .

as sucth word Is dofined in the Truth-in-landing Act and R gulation Z, the (_’é&,_, C/VM

bsneficiary MUST comply with the Act and Regulation by making required - 7 - -

disclosures; for this purpose vsa Stevens-Ness Form Ne. 1319, or equivalent, W o ’t%

if compliance with the Act Is net raquirad, disregard this notice. . ’ e {W—K. //( b( (.«

STATE OF OREGON, County of .. fo/AITI A0 |0 SO
This instrz‘sne{a:‘ was acknowledged be%qr? me on ;9?2 . L 19°¢ 3,
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This instrument was acknowledged before me on o L 19
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REQUEST FOR FULL RECONVEYANCE {To be uzﬁg only when shligations have boen paid.)

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the lst day
of September AD,19_98 at 11:32 o'clock A. M., and duly recorded in Vol. M98
of Mortgages onPage 32167
Bernetha G_betsch, County Clerk

By j!,(

bl Ko

FEE §15.00




