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Washington Mutual

Loan Servicing

PG BOX 21006 - SAS0307

Seattle, WA 98111

Attention: Vault K-52758

Washington Rutual USE ONLY) MANUFACTURED HOME
DEED OF TRUST

Daniel 001272576-8
THIS DEED OF TRUST is betwoen ______ ELLIS DARIER JR, AN ESTATE i FEE SIMPLE

e —— Whosa address is; __ _
148808 JUNOS RD__
GUCHRIST  OR _ ® LA R
Grentor™); __ FIRST AMERICAN TITLE iNS s .. OREGON =
eddress of whichis _ ~9£E6LN_§I_§(I1AE'§TH_&':§_9_R__SZ§9L

and its successors in trust and sseigns {"Trustee"); and Mutual Bank

the eddress of which is vonue, Seattle, Washingten s mm e oo {"Bsnehciary"].

1. Granting Clauss. Grantor hereby grants, bargains, seils and cenveys to Trustes snd its successors in trust end
assigneas. in Trust, with powsr of gale, the resl property in “_K_“f\i\"“\l
balew, and el interest in it Grantor sver gets;

e ———~— - County, Oregon, described

LOT 8 IN BLOCK 6 OF JACK PINE VILLAGE, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
LERK OF KLAMATH CQOUNTY, OREGON.

Tax Psrcei Number: 2308 025A0 080C0

together with: gl income, rents and profits from it; alf plumbing, lighting, air sonditioning and built-in sppliances, and other
fixiurss, st any "ime installed on or in or used in connsction wit such real preperty; snd ths manufactured home referred to
befow and all its othor attachments end acosssorias.

All of the property describad in thiz Saction 1 is colled the "Praperty”. To the extent any of the Property is personal
propsrty, Grantor grants Banoficiery, as secured party, a security interast in all such property, snd this Dezd of Trust shall
constituts 2 security agresmant between Grantor end angficiery.
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The Property includes o nan X _ e Msntactured homa, Manutacturer
LAMPLIGHTER . Model _____ MODULINE

e -+ Senal Number
— {the "Manufactured Home") The manutactured home is and shall remain instafisd on o

foundation systsm as a fixture or improvement 10 the real estate consisting of the property and shali bs permanentiy affixaed
to the resi estate and not severed or removed therefrom without the prior written consant of the Bensficiary, As used herein
"State” shall refer to Cregon.

rantor contained herein sngd in a
nt”} and the payment of

Thirty Four Thousand Four Hundred And 00/102 e e __Dollars (5 34,400.00 }

(celisg the "Loan") with 018 which evidencas the Loan (the "Note™) and any
renewals, modifications thereof. it also securas payment of certein fsss and costs of Bensficiary as provided in
Section 10, and repaymant of money advanced by Beneficiary under Section & or stherwise to protect the Property or
Baneficiery’s intarest in tha Property. Ajl amounts dus under the Note sre calied tha "Debt”

1t this box is checked, the Note secured by this Doed of Trust provides for a variable rate of interest.

3. Representations of @Grantor. Grantor wartants and represents that:

(a) Granter is the OWner or contract purchasaer of tha Property, which is unencumbersd BXC8PT by wasements
reservations, and restrictions of record not inconsistent with the intsndsd use of the Property. and BRY exiSUNG real estals
contract, mortgage or dead of trust given in good faith and for value, the axistsrnice of which has been previousty discloses o
viriting to Bensficiary; and

B The Property is not used for any agricultursi or farming purposes.

. Promiges of Gramtor, Grantor promises:
To keep the Property in g ir; not to move, after or demclish the manufactured home or 8ny of the ciher
oparty without Beneficiary’ i itten consent; and Aot to sell or transfer the Property or any
arty in violation of the i i .
To allow rapresentatives of Y 10 inspact the Prg. ¢ty &t any rsasonabls hour, and to comply with ali
laws, osdinances. reguiations, covenants, conditions and restnctions stfecting the roperty;

{ci To pay on time all lawful taxes and asassemants on the Pro Tty

{d) To psrform on time all terms, covenants and conditiong o any pnor resl astate CONTract, maortgage or dead ot
trusgt on the Property or any part of it and pa)/ ali amoun & reunder in 8 tmely manner;

8} To 8age to it that this Deed o i i the Propsrty supenor to alt hiens except thoss
described in Section 3(al, « Y 5 which may im, ehciary's security. It s
agraed that if anyone asserts the priority of any sncumbrance other than thosa describ. cn 3{a) ovsr tius Deed ~f
Trust in any pleading filsd in an action, the asserton sione shall bs deemed to Impeir the hen of this Deed of Trust fur
purposes of this Saction 4(e); any

i To kee i ther improvements on the Proparty insured Dy 2 company satisfactory 1o
Benaficiary again 6d coverage perils, and eg2inst such othsr risks as Baneficiary may reasonably reauire, in
an amount equa! to the full insurable vaiue, and to daliver avidance of such nsurance coverage to Beneficiary. Benehicrary
shall be namad as the first loss payee on ali such policies pursuant to & standard lender's lo e clause. The amount
coliected under any ingurance policy may be appliacPupon any indebtednsss hersby secursd in the Same manner as payments
under the Note or, at Beneticiary’s sole option, releassd to =rantor, in the event of under the Note or, st Beneficiary’s sole
optlion, relaased to Grantor. In the event of foreclosurs or sele of the Preperty pursusnt to the Trustee’s power of sale, all
rights of the Grantor N IN2Wrsncs policies than in force shall pass to the purcgasor ai the Shanft's of Trustee’s sals,

5. Sale or Tranater of Property. Tha Loan is personal to Grantor, and the ontits Debt shall become immediately due
and pavable 1 fuil ubon any sale or ather transfor o the Property or B8Ry interest tharein by Grantor. Grantor agrees not to
chysically remove the manufaciured home from the i the prior wntien cengent of Eenahcrary_ In the
svant Grantor treaches his obligation under the Graceding sentence, Grantor & 1895 that Grantor wili 1mmedéataly 50 notify
Baneficiary 1n writing, that Beneliciary’s 8BCUTITY intarsst in the Ploperty ang in the manufacturad horme shall conunge
without interruption, ficiary shafl thereupon hold and may exercise ail of the nyhts of g aecured party under the
State Uniform Commercial Coda with fespact to the manufacturad homns and thst Grantor shalt register the manufsciured
home a8 required by applicable lew and shall identify Benaticia 89 the lagel ownar of the manutactured horag :n sych
isgistration. Banaﬁcm(y shail alse have &l other rights prov\dedr?;y soplicabie (sw. Nothing in this Section shsll prectude
Beneficiary from deciarn é 8:Ci3ing i1ts remedies under this Daed of Truet or eny other document in connection
With any physical remaova urad home from the Real Property withow the prior writtan consent of Beneficiary
Grantor agress to sign all financing statemenis and other documsnts that Beneficiary may request from time to tme to

erfect, protect, and continue Bensticiary’s sSecurity intsrest in the Property including, without limitation, the manufecturea
ome. rantor irrevocably appoints Beneficiary as Grantor's attorney-in-fact to axecute, file and rscord any financing
statements or similar documants in Grentor's name and to axocuts ull documents necessary to transfer tile if there 15 a
default.  Grantor 8grees tc adviss Boneficiary immediately i1y wnting of any change in Grantor's nams, address or
amploymaent,

Z. Curing of Defeults, I Grantor fails te comply with any of the cavenants in Section 4, including all the terms of any
prics resl estats contract, morigags. or deed of trust, Beneficiary may taks an &ction required to comply with any such
covanants without waiving any cther right or remaedy it may have for Grsntor's ailura 1o comiply. Rngawnam 10 Benehcnary
of all the monsy spent by Bsneficiary on behaif of Grantor shail be secured by this Desd of Trust. hs smount spent shail
bear interast pacified in the Note end be repaysble by Grantor on demsnd Although Benasficiary may
take action y ¢ paragraph, Bansficiary is not obligated to do so.

7. Remedioe for Dofault,

{8} Prompt performance undsr this Dead of Trust is ossentisl. If Grantor doesn't P8y any installment of the Loan on
Ume, or +f thers is a breach of any of the promises conteined in this Dsed o rust, the Security Agreement, or any other
document sacuring the Loan, Grantor will be in default gnd the Debt and any othar mensy whosse fepayment is sacured ty
this Dead of Tryst shall immedistely become due and peyable in full, at the option of Baneficiary, subject cnly 10 ths nolics
requirements of Section 8 belowy. I;Gren:or 13 in default snd Bsneficiary exarcises itg right to dermand FOpBYMSNT In full, the
total emount owad by Grantor on the day repayrnent in fuit is demanded unpaid interest, shall bear interest at the
Dofauit Rate specitied 1n from the day repayment in fuil is de i i

cause to bs soid
7ust, other dosumentation svidencin the Debt and
psriod of tims as may then be requimg by law, and &
shall zall the Propsrty at the time and pl
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and in such geder 25 Trustee may choogs,at fpublic auction to the highest biddar for cash in the lawfui

Stetas, w j sala, Anvth%nﬁ in the preceding sentonca ¢

Banaticiary may ap, bid &t any such sale. ruEtes may pos

announcament ot the t . ccordance with applicahls iaw then in e - Any person, including Grantor,
Trustes or Beneficiery, may purchass at any such sale, Trustor shall apply the Procesds of the sale as follows: (i) to the
8xponses of the sale, including a reasonable trustae’s fue and attornay’s fea; i} to the obligations sacured by this Deed of
Trust; and {iii} the surplus, if any, to the person or parsons legally entitiad thereto.

{b)  Trustee shall deliver to the purchaser at the sals its deed, without warranty, which shali convey 1o the
purchaser the intsrest in the Props| which Granter hsd or the interest in the Proparty which Grantor had the power to
cenvey at the time of axecution of this Deed of Trust and any interest which Grantor subsequently acquired. Trustee's deed
shail recits the facts showing that the sals was conducted in compiiance with il the requirements of law and ot this Deed of
Trust. This recitsl shall be prima facie evidence of such cornpliance and conclusive svidence of such compliance in favor of
bone fide purchasers and encumbrancers for value.

(¢} The power of sate confsrred by this Desd of Trust is net an axclusive remedy. Bonsficiery may cause this Deed
of Trugt to be judiciell foraciosed, sue on the Nots or taks gny other action gvailebls at law or in aquity. In connection with
any of thy Property w¥wich is persona) Property, Bensficiary shall further be sntitted to exercise the fights of
under the Stats Uniform Commercial Cede. During the pendency of any foraclosure of other reslizat
Beneficiary shall also have i the income, fents, and profits of the Property and apply
collacted towerd i ner provided in the Nota, end shali have the right to secure
of a racsiver for tge Praparty, its income, rents and profits.

(d) By accepting payment of any sum secured by this Dsed of Trust after Its due date, Beneficiary does not warve
118 1ight to require prom of all other sums sq secured or to declare & defauit for fsilure to so pay.

. Notice snd Opportunity to Curs Dsfaults, Except in the case of sbandonmeant or other 8xtreme circumstances.
Bsneticiary shell, at lasst thirty (30) days prior te declaring the antire Dabt immaediately dus and payable in fuil ang/cr
exercising any of tha othes remadies for dsfault spacifisd in action 7, send to Grantor, by certified mail, 8 notice of default
specitying th f in the cass of a payment defsult, the sum cf the payments ir default and any
apphcable late ¢t ges. ntor will have thirty (30} days from the marked date o] such default i

during such thirty (30) da period, Boneficiary shall nofx, i are the entire
Debt immaediately due and payagle in full and/or pursue any of the o d in Section 7.

Ths above notwithstanding, Grantor sheil be antitled to anly twe (2 such default notices in any twelve {12) manth perod.
and if subsequernt defaults accur within that twalve {12} month period, Benoficiary may exercise its remediss for defsult
immediately and without notice to Grantor,

. Condamnation; Eminent Domain. In the avent any portion of ths Property 1s taken or damaged in an smunent gornain
procasding, ths entire amount of the award, or such portion as may he necessary to fully satisfy the Deb: ang all other
obiigstions secured by this Deed of Trust, shall he paid to Beneficiary tc he apphed thereto in the same manner as payments
under the Nota.

Fosa and Costs. Grantor shall p ble cost of searching records, other
rsusoneble sxpenses as allowaed by law, an i " procesding to foreclose this
Deed of Trust; in Y 3ui i hi ici s to protect the lien of this
Doaed of Trust or to otherw:ss protect its security; and i ¥ other action t collect the Debt, including
any dispasition of the Property under the Stats Uniform Commerciel Code.

11, Recenveyance. rustes shall reconvey the Property to the parson enuted thareio, on wntten request of
Benefictary, foliowing satisfaction of the Dabt and other obligations secured hereby and writter foquast for rsconvevance by
Beneficiary of the person enutied thareto. Bensficiary and Trustee shall be enritiod tn charge Grantor g raconvaysnce fes
togsthar with faes for the recordation of the reconveyancs documents.

12. Trustse; Successor Trustes. In the event of the death, incapacity, dissoility or resignation of Trustee, Beneficiary
shall appoint in writing 8 successor Trustes, u?on the recording of such appointment in the records of the county In
whizh this Deed of Trust is recorded, the successor Trustes shall be vested with aﬁpuwers ot the original Trustee Trustee is
net obligated 1o notify an party hersto of a pending sale under any other deed of trust or of any &ction of proceeding in
which Grantor, Trustse or ‘Eeneﬁcisry shall be a party unless such action or proceading is brought by the Trustee.

13. Miscelisneous. This Deed of Trust shali benefit end obligate the pertiss, their heirs, devisees, legatlses,
admirestratcrs, oxecutlors, successors and assi ns. The term Benaficiary shall meoan the holder end owner of the Note
secured by this Dead of Trust, whaether or not that person is named as Bansficiary harein. The words used in this Deed of
Teust referring to one person shall bs read to refer to more than ons person if two or moie have signed this Deed of Trust or
become responsible tor doing the things this Daed of Trust raquirss. This Daesd of Trust shall be governed by end construed
in accordance with fadera! taw and, te the oxtent fodersl law doas not apply, the laws of the State. if 8Ny provision of this
Deed of Try i i i aw, that fact shall nst invefidste any otha: provision of this Deed of Trust,

i ot containing the perticular provision or provisions held to be invalig, and ali
remaining rights and obli i 9 construed and snforced as though ths invalid provision did not exist.
Banefticiary may collect i axim unt ellowsd by isw, for furnishing any benaficiary statemsnt, payoff
demand statsment or gi

THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN TRIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS, BEFORE SIGHING OR ACCEPTING THIS INSTRUMENT THE PERSOMN
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES,

By signing beiow, Grantor aceepts and sgrees to the provisions of this Dsad of Trust and of any rider{s) executed concurrently,
therewith by Grantor:

DATED ot _Bugens . Qregon  this o dsyof _ August
1998

GRANTORIS):
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STATE OF

COUNTY pF  Leme

On this day parscnally appearad befars me

ELLIS DANIEL JR

— —_—— —_—

. and . to me known to be the individuats

— e
dascribed in and who executedthe within and foregoing instrument, and acknowiedged that they signed the samae as their frae
and voluntary act and deed, for the usss and purposes therein mantioned.

WITNESS my hand and official seal this

. OFFICIAL SEAL

ROBIN D PARKS
NOTARY PUBLIC - GREGON

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when Note has hean paid.

To: TRUSTEE

The undersigned is the legal ownsr and
Trust. Said Note,
¥ou are hereby requestad snd directed
1o cancel thae Nota above mesntionsd,
the Deed of Trust, and to convay,
26tats now held by vou thereundar,

and all other evi

Maii reconveyance to

2108 (7585
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STATE OF OREGON: COUNTY OF KLAMATH : 35

Filed for record at request of First American Title

. N payment togzcu of any surns owing to you under the terms
ences of indebtadnaess securad by
without warrenty, to the parties designsted by the terms of this Deed of Trust, ali the

hoider of the Note and afi other indabtadness secirsd by the within Deed of
logether with all other indsbtedness sscured by this Desd of Trust, hag

been fully paid andg satisfiad: and
of thizs Deed of Trust,
this Deed of Trust, togsther with

Pagoe 4 of 4

_the lst e day

of ______September AD.19 98 at 1:40

of - Mortgages

By

o'clock __

P. M., and duly recorded in Vo, _M9 .
onPage 32172
/s Bernetha G.
4.5

tsch, County Clerk
()82a)




