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TRUST DEED

“CHERYL L. CHATBURN

19 at
..M., and recorded in
on page
as fez; file/instru-
. said County.
Witness my hand and ség] of County
affixed.

TTneme
By «co ... ., Depu

RTC 2304820

THIS TRUST DEED, made this e 1998 berween
LGHERYL L. CHATBURN e,
e e e e e i ..., as Grantor,
"ASPEN TITLE & ESCROW, INC.

JOUN L. KLOIBER

.., as Beneficiary,

WI TNESSE TH
Grantfor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamakb. ... ... County, Oragon, described as:

Lot 4, Block 202, MILLS SECOWD ADDITION TO THE CITY OF KLAMATH FALLS, in the County
of Klamath, State of Oregon

CODE 1 MAP 3809-33DC TL 3800

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
ar heresfter appsrtaining, amd the rents, iysuexs and profits thereof and all lixturas now or hereafiter attached to or used in conmection with
the property,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agrsement of granior herein contained and payment of the sam

of FORTY TWQ THOUSAND AND NO/100-~—--- -

- Y )
(44 ) 000. OO/ Dollars, with interest thereon according to the terms of a promissory
note of evan date herawith, payable to bensficiary or order and made by grantor, the final pavment of principal and interest herect, if

net sconor paid, to be dus and payable . Sf:ptembe,.x: Ao ,XKZO!.:J‘

The date of maturity of the dabt secured by this instrument is the date, sfated above, on which the final mstaiiment of the nore
becomes due and payable. Should the grantor sither agree to, attempt to, or sctually sell, convey, or assign &/l {(or any part} o
orty or all {or any part) of grantor's interest in it without firse obtgining the written consent or approvel of rhe benefician
beneficiary's option*®, all cbligations sscured by this instrument. irrespective of the maturity dates expressed therein or hers
corre immadiately due and payasble. The execution by grantor of an earnest money agreement®* does not conssitute & ss's
asgigniment.

Ta protect the security of this trust deed, granior agrees:

1. To protect, pressrve and maintain the property in good condition and repair; not to remove or demolish am bui'ding o im
provement thereon; not to comunié or perrnit any waste of the properiy.

3. To complete or restore promptly and in good and habitabla condition any building or improvement which may be conmatructed
damaged or destroyed thareon, and pay when due all costs incurred therefor.

3. To compy with all laws, ordinances, reguiations, covenants, conditions and restrictions affecting the propersy ! the berwficary
so requests, fo join in e:scurmg such financing statements pursuant to the Uniform Commercial Code as the bersiiciary o reguire and
to pay for filing same in the proper public office or oifices, as well as the cost of ali lien searches made by fi ficers or searching
agencios as may be deermned desirable by the beneliciary.

4. To provide and continuously maintain insurance on the buildings now or herealter erected on rhe propert;. ags
damage by fire and such other hazards as the beneficiary may from time to time require, in an amcunt not less than § 1{‘%
written in compansies acceptable fo the banaficiary, with foss payable to tha latter; all policies of insurance shail be deiivered (o the bene-
ficiary as soon as insured; if the grentor shell fail for any reason to procure any such insurance and to deliver the policies ro the beneficiary
at legst {iitmen days prior to the sxpiration of any policy of insurance now or hereafter piaced on the buildings. the beneiiciary mav pro.
cure tha same al grantor's expense. The amount colflscted under any fire or other insurance policy may be applied by beneliciary upan
any indebtedness sscured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so coliected
or any part thereod, may be released to granior. Such application or release shall not cure or waive amy default or notice of defauit here
under or nvalidate any sct done pursuant to such notice.

3. To keep ihe property free from consiruction liens and to pay all taxes, assessmients and cther charges that may be levied o
ssssased upon or against the property before any part of such tuzss, sssessments and other charges become past due or del:nquent and
promptly deliver receipts therefor fo bereficiary; should the grantor fail to make paymient of any tax=s, assessiments, insurance premiums
liens or other charges payable by granter, either by direct payment or by providing beneficiary with funds with which to make such pay
ment, bepeficiary may, at its option, make payment therecl, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereol and for such payn.ents
with interest as aloresgid, the property hereinbsfore described, as well as the grantor, shall be bound to the same extent thar they are
bound for the payment of the obligation harein described. and all such payments shall be immediately due and pavable withour notice
and the nonpayment thereaf shall, at the option of the benceliciary. render all sumns secured by this trust deed immediate!s due and pa:
able and constitute a breach of this trust desd.

6, To pay all cosrs, fees and expensea of this trust including the cost of title search as well as the other costs and cxpenses of the
frustee incurred in connection with or in snforcing this obligation and trustee's and artorney's fees actuaily incurred

7. To appear in and doefend any action or procesding purporting to afisct the security rights or powers of beneliciary or trustes;
and in any suit, action or procesding in which the beneliciary or trustee wiay appewr, including any suit lor the foreclosure of this deed
or any suit or action related to this instrument, ircluding but not limited to its validity and or enfurceability, to pay all costs and ex-
penses, xrclud'ng evidence of title and the beneficiary's or trustee's attorney fees; the amount of atteiney fees mentioned in this para
graph 7 in alt cases shall be fised by the trial court and in the event of an appeal from any ;udgmem or decree of the trial court. grantor
further agreecs to pay such sum at the appellate court shall adjudge reasonrable as the beneliciary's or trustee's attorney fees on such appea!

It iz mutually agreed that:

8. In the event that any portion or al! of the property shall be taken under the nght of eminent domain or condemnat:on, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking.

NOTE: The Trust Dead Act provides that the trustes horeunder must be either 2n atterney, who Is 2n active member of the Oregon State Bar, a bank, trust company
or savings and loan asseciation avthorized fo do businass under the faws of Gregon or the Unltsd Statss, a title insurance company authorized to insure title to real
propasty of this state, its subsidiaries, affilistes, agents or hranchas, the Unitad States ar any agency thersol, or an escrow agent liceased under ORS 696.505 to §86.535
*WAFRINING: 2 48T 77013 mpulates and may prohihit exercise of this option.

**Tha pubiisher supgests thet such an agroement addrass the issue of omainmg bansﬂclam‘s coasent ir r:rmpleta detali.
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which are in excess of the artount required fo pay ali r pable costs, ex and aftorney’s dses nscossarily paid or incurred by grantor
in el procoedings, shall b paid to bereticiary and epplisd by it lirst upon any reazonable costs and expenses and attorney's fees, both
#r $h9 tria] and appeliate courts, necessarily paid cr incurred by bensficlary in such procsedings, and the hall applied upon the indebted-
ness sscured hereby; and granfor agrees, at its own expenss, fo iake such actions and execute suck instruomends as shall Be necessary
in obtaining such compensation, promptly upon beneticiary's request.

G. Af any time and trom {ime to time upon writien request of beneficiary, payment of its fees and presentation of rhis deed and
1he nois for endorsement (in case of full roconveyancss, for cancellation), without atfecting the lisbility of any person for the payvment of
the indebtedness, trustee may (a) consent to the making of any map or plet of the property; (b) joir in graniing any easement cr creal:
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof. (d)
reconvey, without warranty, all or any part ol the proporty. The gdrantee in any reconveyance may be described as the persan or persons
legaily entitled thereto” and ihe recitals therein of any matters or facts shall be conclusive proof of the truthiuiness thereoi Trustee's
fees lor any of the services mentioned in this paragraph shal! be not less than $5.

10. Upor: any default by grantor hereunder, benoliciary may a¢ any time withoué notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard fo the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the proparty or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenges of operation and collection, including reasonable afttorney’s Ires upon any
indebtedness secured hereby, and in suckh order as beneficiary may determine.

11. The sntering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds oi Lie
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereal as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant 1o such notice.

12. Upondefault by grantor in paymens of any indebtedness secured hereby or in grantor’'s periormance of any agreement hereunder. time
being of the essence with respect to such payment andfor performance, the beneficiary may declare all sums secured hereby immediateiy
due and payahle. In such an event the beneficiary may elect to proceed to lforeclose this trust deed in equity as a mortgage or direct tne
trustee to forecioss this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy. either at
jaw or in equity, which the beneticiary may have. In the event the beneficiary elects to foreclose by advertisermnent and sale. the bene
ficiary or the trustee shall execute and cause to be recorded a written notics of default and election io sell the property to satisly the ohliga-
tion sscured hereby whereupon the trustee shell fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust Jeed in the manner provided in ORS 86.735 teo 85.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, tha drantor or any other persorn s0 privilsged by ORS 86.753, may cure the default or defauits. It the delauit
consists of a failure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount due at the
tirme of the cure other than such portion as would not then be due had no default occurted. Any other default that is capsble of being
cured may be cured by tendsring the periormance required under the obligation or trust deod. fn any case, in addition te curing the de
jauit or detaults. the person effecting the cure shall pay to the beneticiary sll costs and expenses actually incurred in enfurcing
the obligation af the trust deed together with trustee's and aftoraey’s tees not exceeding the amounts provided by law.

14. Otherwise, the sale shall bs held on the date and at ths time and place designated in the notice of sale or the time to which
the sals may be postponed as provided by law. The trustee may soll the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver 10 the purchaser 115 deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
Jsad of any matters of {sct shall be conclusive prool of the truthiulness thereof. Any person. excluding the trustee, but including the
grantor a.d beneficiary, may purchase at the sale.

1S, When trustee sells pursuant to the powers provided herein, frustee shall apply the proceeds of sale to payment of (i) the ex
ponses of sale, including the compensation of the trustee and a roasonable charge by trustee's attorney, {2) to the obligation secured by
the trust desd, {3) to ell persons having recorded liens subsequent to the interest of the trustee irc the frust deed as their interests may
appear in the order ot their priority and (4) ths surplus, it any, to the granfor or to any successor in interest entitled to such surplus

16. Bensficiary may from time to time appoint a SUCCESSG! Gf SUCCEsSSOrs fu any trustee named herein or to any successor frustee
appointed hwreunder. Upen such appointment, and withou? conveyance to the successor trustee, the latrer shall be vested with nli tizle
powers and duties conferred upon any trustee herein named or appointed hersunder. Each such appoiniment snd substitution shall e
made by written instrurent execuled by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of tha successor trustee.

17. Trustes sccepts this trust when this deed. duly executed and acknowledged, is made a public record as provided by law Trustee
is not obligated to rotity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor
Beneliciary or trustee shall be a party unless such usction or proceeding is brought by trustee.

The grantor covenants and agrees Yo and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsosver.

WARNING : Uniess grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, alsc proiect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim maie by or against grantor. Grantor may later cancel
the coverage by providing svidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the dats grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
ohtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and thus trust deed are:

(&)® primarily for grantor's personal, family or housshold purposes (see Important Notice below),

{b) tor an orgaruzation, or (even if grantor is a natural person) are for business or commercial purposes.

This deed appliss to, inures to the benefit of and binds ail parties hereto, their heirs, ledatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term bensticiary shall mean the holder and owner, including pledgee, of the conr-act
secured hereby, whether or not named as a bernelficiary hersin.

In construing this trust deed, it is understood that the granfor, trustee and/or beneficiary may each be more than one person. that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammaticai changes shall be
mads, sssumed and implied to maks the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this ipgfrumen the day and year first abeve written.
“ IFAPORTANT MOTICE: Dolete, by lining out, whichever warranty {a} or {b) is m A Q\ | K -

not appticable; if y (o} is applicable and the beneficiary is @ craditor e E e N Do e

os such word 13 defined in the Truth-in-Lending Act and Regulation Z, the CHERYL L. m BURN
baneficiary MYUST comply with the Act and Regulation by mauking required S - I
Hach ; for this purp ute 5 N Form Mec. 1319, or squivalens.

1§ comgliemes with the Act Is not raguired, disregard this notice.

STATE OF OREGON, County of .. A JHMALFL (e yss. S
Ftui instrumgnt wasg ack nowledgeq befpre me on ct/))[‘f’f/)ﬂ{( / s )99}1
Oihet izy?..z‘.,..ﬁjdzi&a. N

This instrument was acknowledged before me on .. ... R . 19 .

S

by .

AP

for Oregon My comumission expires ..
REQUEST FOR FULL RECONVEYANCE {To ha vsed enly whon obligations have baen paid.}

STATE OF QREGOMN: COUNTY OF KLAMATH :  ss.

Filed for record at request of o Aspen Title & FEscrow . the st day
of _____ Seprewber AD,19 98 _ at_ 3:39 o'clock P. M., and duly recorded in Vol __M38
of Mortgages on Page 32289 .
Bernetha G. Lgtsch, County Clerk
FEE $15.00 By ,afﬂig@m Fém

v




