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....................... ., as Truscee, and

THE ESTATE OF RALPH WILLIAW ADMETER

., as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
L BLAMATH - .. County. Oregon, described as:

THE EASTERLY 52 FEET OF LOT 11, BLOCK 49, NICHOLS ADDITION TO THE CITY OF KLAMATH
FALLS, ACCORDING TO THE OFFICYIAL PLAT THEREOF ON FILE YN THE GFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON, SAVING AND EXCEPTING THE SOUTHERLY 7 FEET OF THE
4BOVE DESCRIBED PROPERTY CONVEYED TO THE CITY FOR ALLEY PURPOSES.

together with all and singular the tenaments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise pow

or herealter uppertaining, and the rents, issues and profits thersol and all fiztures riow or heresfter aftached to or used in connection with

the propariy.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemeant of grantor herein contained and payment of the surm
CUBYXTY TWo THOUSAND DOLLARS AND NO/IOO************ B e PR RS Rt

. }‘******.*************** (62 ?OOO . OO) Dollars, with interest thereon according to the terms of a promissory
naote of even date herswith, payabie to bensliciary or order and made by grancor, the final payment of principai and interest hereol, if

not soorar paid, to be due and payable .S,EPTEMBER i : 2008 ,19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instalimen: of the note
boecomes due and psayable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or ali (or any part) of grantoe's interest in it without first obtaining the written consent or approval of the bereficiary. then. ar the
beneficiary’s option*®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or herein, shail be
come imumediately due and payable. The execution by grantor of an sarniest money agreement** does not constitute a sale, convey ance o
assignment.

To protect the security of this trust dsed, grantor ngrees:

1. Te protect, preserve and muaintain the property in good condition and repair; not to remove or demolish any building or im
proverpent thereon; not to comunit or permit any waste of the propecty.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be cons-ructed.
damaged or dastroyed thereon, and pay when due all costs incurred therofor.

3. To comply with sl laws, ordinances, regulations, covenants, conditions snd restrictions atfecting the property, it the beneficiary
30 requests, to join in executing such financing statements pursuant fo the Uniform Commercial Code as the beneliciary may require and
‘o pay for filing same in the proper public oflice or offices, as well as the cost of all lienr searches made by filing officers or searching
sgencies as may be deemed desirable hy the boneficiary.

4. To provide znd continuously maintain insurance on the buildings now or hereafter erected un the promrt%mmi#g.tmn
damsge by fire and such other harards as the beneficiary may from time to time require, in an amount not less than § 4 ¢ BLE
written in companies acceptable to the bansticiary, with loss peyable to the latter; all poiicies of insurance shall be delivered to the Lene- VALUE
ficiary as scon a3 insured; if tho grantor shall tail tor any season to procurs any such insurance and to deliver the policies o the beneliciary
at least fifteon days prior to the expiration of any policy of insurance now or hereafter plocad on the buildings. the beneficiary may pro-
cury the same at grantor's expense. The amount collected undsr any tire or other insurance policy may be applied by hensticiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiery the sntire amount so lecred.
or any part thereof, may be roleased to grantor. Such application or release shall not cure or waive amy deiault or notice of defauit here-
under or invalidate any act done pursuant to such notice.

5. To kaep the property iree from corsitruction liens and to pay all tazes, assessments and orher charges thar masy be jevied ..r
asgessed upon or sgsinst the property before any part of such fazes, assessments and cther chardes become past due or delinient and
peomptly deliver receipts theretor to bencliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums
tiens or other charges payable by grantor, either by dirsct payment or by providing beneticiary with funds with whick to make suck pav-
mant, baneficiary may, at its option, make payment thercot, and the amount so paid, with interest at the rate set forth i the note
secared horeby, together with ths obligations described in paragraphs 6 and 7 of thia trust deed, chall be sdded to and become a part of
the debt secured by this trust deed. without waiver of any rights arising from breach of any ol the covenants heceof and for such paryments.
with interest as aforesaid, the property hearsinbsfors decribed, as well as the frantor, shalli be bound ro the same extent that rhev are
Sound for ths payment of the obligation herein dsscribed, and all such payinents shall be immediately due and payable wirhoutr notice
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secursd by this trust deed immediately due and pe.v
abls and constitute a breach of this trust deed.

8. To pay all costs, fens and expenses of this trast including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligaticn and trustes's and sttornsy's iews asctuelly incurred.

. To eppssr in and defend any action or procesding purporting to atfect the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or prooreding in which the beneficiary or trustee @ay appear, including any suit for the forsclosure of this dead
or any suit or action related ta this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
ponses, including svidence of title and the Fermficiary's or trustes's astorney fees; the amount of attorney fees mentioned in this para
gragh 7 in aii cases shall bs fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court. grantor
further agress > pay such sumn at the appellate court shall adjudge reascnable as the beneficiary’s or trustee's attorney fees on such appea’.

I# is musually agread that:
8. In the event that any paction or all of the propsrty shall be taken under the right of eminent domain or condemnarion. bene-

ticiary shall have the right, il it so elects, to require that all or any portion of the monies paysble as compensation for such taking.

NOTE: The Tuat Oead Aat provides that the trustes hereuoder must bs shiter an a%tomey, who Is an active member of the Oregan Statz Bar. a bank, trust company
or savinge and loon axsocistion authosized to do husiness under the izws of Orgen or the Unitsd States, a title insurance company authorized to insure title to resi
propenty of s stafa, s subsidiaries, affillates, agents or branches, ths United Sietes o7 any sgoncy terao!, o7 an astrow agent licanged ander ORS 635,505 1o 596585,
CWARNIHG: 12 USE 17043 repulsies and may prokibit exarcies of s eplion,

“°The publishar sugpests that such 0 agresment addrsss the issus of obialning bensliciary's consent In compilele detall.

of
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which ire fie oxedss of the: amount required fo-pay &l #¥450) Bly cosls; sxpe afnd attorney's fees nevsssarily paid or incurred by grantor
in such. provsedings, skall be paid to beneliciary and:applied By it: Lirst upon any rsssonable costs and sxpenses and attorney’s fess, both
in the trial and sppoliate courts, necessarily paid or inmsred by beneficiary insuch pr dings, and the bal polied upon the indebted-
nesa gscured hereby; and granfor ogress, ai its own expanse, fo taks such actions and executs such instruments ss shall be necessary
in obtaining such tian, promptly upen beneficiory’s request.

9. At any time and from time te time upon written request cf I ficiary, pa of its lees and presentation cf this deed and
she nots for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the paymwent of
¢the indsbtednsss, trustes may (&) consent to the making of any map or plat of the property: (b) join int granting any eassment or creal-
ing any restriction thereon; (c) join in any rubordination or other agreement aifscting this deed or the lien or charge thereof: (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyarce may Be described as the “'person or persons
legally sntitled therero,” and the recitals therein of any matiers or facts shal! be conclusive proof of the truthiulness thereof. Trustee's
tees for any of the services montionsd in this paragraph shall be not less than &5.

10. Upon any default by grantor hereunder, bensticiary msy at any time without natice, either in person, by agent or bv a receiver
to be appointed by a court. and without regard to the adequacy of any security for the indebtedness hereby secured. enter upon and rake
possessicn of the property or any part thereof, in its cwr REmMa sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s lees upon any
indebtedness sscured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compensation of awards for sny taking or dumage of the property, and the appiication or release rhereot as
aforesaid, shall not cure or waive any defauli or notice of defauit hereunder or invalidate any act done pursuant (o such notice.

12. Uponidefault by grantor in paymant cf any indebtedness sscured hareby or in grantor's performance of any agreement hereunder, time
being of the essence with respect {o such payment and/or pertormuance, the beneficiary may declare all sums secured hereby immediately
dus and payable, In such an svent the Buensticiary may elect to procead to foreclose this trust deed in equity as a mortgage or direct the
irustee to foreclose this trust deed by sdvertizement and sale, or may direct the trustee to pursue any other right or remedy. either at
law or in equity, which the beneficiary tay have In the event the beneficiary elects to loreciose by advertisement and saie. the bene-
ticiary or the trustee shall execuie and cause to be recorded a writien notica of defauit and election to sell the property to saristy the obliga-
tion secured hereby whereupon the trustes shail fix tho tirme and place of sale, give nctice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the frustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the ssle, the grentor or any othar person so privileged by ORS 86.753. may cure the default or defaulits. It the defauit
consists of a taflure to pay, when dus, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be dus had no detault occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fsult or defsults. the person eilecting the cure shall pay to the bensficiary ail costs and expenses actually incurred in enforcing
the obligation of tho trust deod togecher with trustee’s and attorney's fees not exceeding the amounts provided by law

14. Otherwise, the sals shall ba held on the date and at the time and place designated in the notice of sale or the time 1u whick
she sale may be postponed as provided by law. The trastee may sell the propsery either in one parcei or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser 1s deed
in form as reguired by law conveying the property so sold, but without any covenant or warranty, express or impiied. The recitals in the
deed of any matters of fact shall be conclusive proof of the tsuthtulness thereof. Any person, excluding the trustee. hut including rhe
greantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herain, trustse shall apgly the proceeds of sale to payment of (1) the ex-
penses of sale, including the compansation of the trustee and & reasonable charge by trustes's attorney, {2) to the obligation secured by
the frust deed, (3) to &ll persons having recorded liens subsequent to the interest of the trustee in the frust deed as their :nterests mar
appsar in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus

16. Bensticiary may from time to time appoint a SUCCESSOr of SUCCessors to any frustee named herein or 1o any successor (rustee
appainted hereunder. Upon such sppointment, and without conveyance to the successor trustee. the latter shall be vested suth ail fire
powers and duties conlerred upon any trustee herein named or appointed hereunder. Each such appointment and substitution sh be
made by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall Se conclusive proof ol proper appointment of the successor frustes.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law Trustee
is rot obligated to notily any pacty hareto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
benaficiary or trustee shall be & party unless such action or proceeding is brought by frustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiarv's successor in interest that the grantor is lawtully
eaized in fes simple of the raal property and has & valid, unencumbered title thereto, except 85 may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or fgan afreement befween them, beneliciary may purchase insurance at drantor’'s expense to protect bene-
ficiary's interesé. This insurance may, but need not, also protect granmtor's interest. If the collateral becemes damaged
ths coverage purchased by beneficiary may nol pay any claim made by or sgainst grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contracr of
loen balancs. If it is so added, the interest rate on the underlying contract or loan wiil apply to it. The effective date

of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise

obtain alone end may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that the procseds of the loan represented by the above described note and this trust deed eare

{a)* primarily for grantor’s personal, family or houschold purposes (sse Important Notice below ).

{b} for an organisation, or (even it grantor is a natural persan) are lor business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties herefo, their heirs, legatses, devisees, adminisirators. execuIorns.
petsonal represontatives, SuCCessors and asalgns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
securad hereby, whethsr or not named as s beneliciary hersin.

In construing this trust deed, it is undorstood that the grantor, frustee and/or beneiiciary may each be more than one person; that
if the context so requires, the sirgular shall be taken tc mean and include the plural, and rhat ganerally all grammatical changes shali be
made, sesumed and implied to make the provisions hereof apply equally to corporations and to individuais.

iN WITNESS WHEREOF, the grantor has executed this instrument the day and year f
2 |MPORTANT NOTICE: Delate, by lining out, whichaves waranty {of or {b) is
not upplicoble; If y {a} is opplicabla and ihe beneficlary It o croditer S o =
v such word Is definad in the Trath-In-Londing At and Regulation Z, the .
boreficiary MUST ply with the Act end Regulatt by king mquired
disclosures; for this purpese vsa Stevena-Nass Form No. 1319, or squivaisnt.
1t complianea with the Act s no? raquirsd, disregard this notice,

STATE OF OREGON, County of ... KLAMATR

This instrument was acknowledged before me on
_JUN_YANG AND YAN LIANG

=

DEBAA BUCKINCHAR .
MOTARFEUBEIC+ QRESON™ ) T T SRR

5 COMMIESION.ND. 058318 ... . ~ o A - :
’commission expires Q!C?-%C!}«)

Notary Public for
REQUEST EOR FULL RECONVEYANCE (To be used only when obligations hove boen paid.)

STATE OF GREGON: COUNTY OF KLAMATH

Filed for record at requast of First Awerican Titcle the 2nd __day
of ______September AD. 19 98 at 11:15 o'clock A. M., and duly recorded in Vol. ___ 498 .
of Mortgages on Page 32308 .

Bernetha Galetsci, l,",eumy Clerk
FEE $15.00 ~ /:&?(/Am/ \ paa




