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S OF OREGON,
Co

COFANGST 1009 NESS LAY FUBLICIRG L. POATLARD, CR ez
RS

1 versify that the within instrument
was rec:xgaqé for record on the - day
N . A9 L at
M., and recorded in
-o-.--.. on page
as fee/file instry-
mcm/microﬁhn/rcceptio No. . .
Recordof .~ s2id County.
Witaess my hand and
affixed.

OREGON. 97501

THIS TRUST DEED, made this dayof . . e, 1998
JUN_YAKG YAN LIANG, HU P T S

berween

. as Grantor,
188 Trusres, an

» TRUSTEE AND , E AMILY

VEMBER 13, 19§

- @s Beneficiary,
WITNESSETH :

Grantor irrevocably Brants, bargains, sells and conveys to frustee in trust, wirhk power of sale, the property in
TH

KLAMA e o County, Oregon, described as:

THE EASTERLY 52 FEET, LESS THE NORTHWEST 7 FEET OF LOT 1, BLOCK 49, NICHOLS
ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREQF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

todether with al] and singular the tenearents, hersditamants and appurtenances and all other rights thereunto belonging or in ENTWISe s
or herealter 8pperiaining, and the rents, issues and profits thereof and all fixtyres now or hersafter attached to or used N connection Bith
the property,

FOR THE PURPOSE OF SECURING PERFORMANCE of each adreesnont of grantor herein contained 20d paymen: o the sum
of FIFTEEN .THOUSAND DOLLARS AND NQ/1OQ********ﬁfe_#g:‘g********k*********s«**:&ﬁr*t******-;-**

*************R‘********($ L5 »000. OO) intersgy thorecn 2ccording to the rerms ol a promissers
nofe or even date herewith, payable to ici, , the Iinal Payment of principal snd interesy Rereof i
o

n10¢ sooner paid, tc be dus and payable . S"‘PTEMBERI 20 K N
Thoe date of maturity of the debt secured by this mstrument is the date, stated above, on which the tinsl nstalimen: of the note
becomes dus and payable, Should rthe grantor either adree to, attempy to, or actually sell, convey, or assign all (or ANy part) of the prop
arty or all (or &ny part) of grantor's interest in ¢ without firsy abtaining the written consent of approvai of the bereirciary, then. ar the
S option*, ai] obligations Secured by thjs instrumensy, itrespecti # 'y } o 71, shall be.

¢ and payable. The execution by granror of an earne.

|
I
i
i
i
!

a![ecting the property; if the beneficiary

wcial Code as the beneficiary may require and

pablic office or offices, as well ag the ien senrches made by filing otficers or searching
by the

TR £837nsy. foss or .
in an amount not less than ﬂ‘j—‘ i “S‘LRABL b

; ail policies of insurance shal! be delivered 1o the ’"””“’VALUE
76 any such insurance and to dzliver the policies to the beneficiary
ngs, the Leneficiary av pro.
applied by beneficiary upon
he entire zmount SO coliecrad.
Vv default or notice of defauly here-
harges that mayv e Jevied o
er charges become past due or delircruenr and
make paymont of any faxes, assesameants Insurance Premiunis
oviding benetic), 7y with ftunds with which to make suck pay
meunt so paid, with irterest ar :he rate set forth in the rite
i ided and become g parr of
ereof and for such pay ments
< Same extenr rhar they are
Payments shall be immediateiy dus and Payable withoy, ot e
render all sums secured by thig trust deed immed'iarely dus and sa. .

itute a breach of this trust deed.
. Yo pay all costs, fees and expenses of this truss s2arch &s well as the other costs and CADE s o
frustoo incurred in connection wip! fi 1 i igagr 's and attorney's fees acruallv incurred
7. To appear in and 3 foct thae BOACity rights or Powers of bensticiary or rrastoe
f e i 7 £ TEY appess, faciuding any suir tor the foreclosure of this deod
limived to jes validity and/or enforceability, to pay sil costx and ey.
ficiary's or trustes’s attorney feqs: 2rtorney fees mentioned m this parg
e tris] court and in the even? of an appeal fr menat or decree of the prial Tt grantor
ch sum at the appellate court shxzl] adjudge reazanable as the fef g ) <h appea!
1t is mutastly agreed that:

8. In the event that any portion or all of the Property ghall FA 07 condemnation, bene.
ticiary shall have the righe, it it so elects, to require thay all or £ i such raking.

NOTE: The Tust Deeg &t provides that who IS an active member ef the Gregan Swtg B2z, a bank, frest sompany
nd (o Oreg Unitad Btetes, 3 tie insuranee sompeny authorized to lnsuwe fitle to reg)
i $lates or any egency thersol, o7 an ssonme &gant lleensed endsr GRS 636,505 o §35.585,

on.
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which dre In excess of the amount refisiréd: fo' pay all ya) and ~ttorusy’s fees necessarily paid or incurred by gransor
insueh procssdings, shaif bs paid o benefitlory and appiied By if tirst upon any reasonshbia costs and expenses and attornsy’s less, both
irvthe trial and appellats courts, necessarily paid or incurred by beneficiary in such procesdings, and the balence applied upon the indabred-
ness secured hereby; and grantor £gress, at its own expenss, to take such actions and sxecute such instrumesnte gs shall Be necessan
in ining such « ion;, prompily upon bensficiary's requess,

9. At any tima and from téme to time apon written requast of beneticiary, payment of it {ves and presertation cof this deed and
the note for sndorsement (in case of fuil reconvevancas, for cancellation), without affocting the Hebilfiy of any person for the peymenr of
the indebtedness, trustee may (a) consent tn the making of any map or plat of the property: (&) join in granting anv easement or creat-
ing any restriction thereon: (c) ;oin in any subordination or other agreement affecting this deed or the lien or charge thereof; ()}
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persans
legally entitled thereto,” and the recitals therein of amy matters or facts shail be cenclusive proof of the truthluiness sherect Trustee s
fees for any cf the services menticned in this paragraph shall bs not less than X5,

10. Upon any detfault by grantor hereunder, beneficiary may at any iime without notice, sither in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enrer upon and rake
possession of the property or any part thereof, in jts awn name sue ar atherwise collsct the rests, isswes and profirs, including rhose past
due and unpaid, and apply the same, loss costs and expensss of ocperation and collection, including reasonable attornes s frec upon ans
indebtednsss secured hereby, and in such order as boneficiary may determine.

The entering upon and taking possession of the property, the collection of such rents, issues and profits, or rhe proceeds o fie
and other insurance policies or compensation or awards for any taking or damage of the broperty, and the application or relesse thereol as
aforesaid, shall not cure or waive any default or notice 7 fi act done pursuent to suck norice

12. Upondefault by dranter in payment of any i ;| rformance of any agreement hereunder, time
being of the essence with respect to such paymens deciare all sumns secured hereby irnmodistel,
due and payable. In such an event the beneficiary may elect to proceed to foreclose this rrust deed I equity as a mortgage or direct rhe
trustee to loreclose this trust deed by advertisement and sals, or may direct the trustes ‘0 pursue any other right or remedy either ar
lew or in equity, whick the beneficiary may have. In the event the beneficiary elects to foreclose by edvertisement dnd ssie. the Sepe
Hciary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfyv rhe obliga
tion secured hereby whereupon the trustes shall fix the time and place of sale, give notice thereot as then required bv jgw and Srocess
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trusies has commenced foreclosure by advertisement and sale, and ar any time prior to 5 days befure the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the defaurt or defaults. [} the defaui:
consists of a failure to pay, when duse, sums sacured by the trust deed, the deizult may be cured by paying the entire amoun: due ar the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capabie of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any tase. in addition to curing the de
fault or defauits, the person effecting the cure shall pay to the berneticiary all costs and expensss actually incurred n erifurcing
the obligation of the trust deed together with trustes’s and attorney's fess not excesding the amounts provided by lau

4. Otherwise, the sale shall be held on the data and at the time and place designated in the norice of sete or the time 1o which
the sale may he postponed as provided by law. The trustee may zell the property either in one parcel or in separaie parcels and shall sell
the parcel or parcsls at auction to the highest bidder for cash, payable at the tims of sale. Trustee siall deliver 1o the purchaser 115 deed
in form as required by law conveying the property so sold, but without any covenant or warr&nty. express or implied. The recitais in the
deed of any matters of fact shall be conclusive proof of the truthfulniess thereof. Any person, excluding the trustee bur inc luding the
grantor and bensficiary, may purchase at the sale.

15. When trustes sollg pursuant to the powers provided herein, trustee shall appiy the proceeds of sale to paymen:
penses of sale, including the compensation of the trustee and a ressonable charge by trustee's attorney. (1) to the obligar
the trust deed, (1) to all quent to the interess of the trustee in the trust deed as the

plus, it any, to the grantor or ¢ any successor in interest entitled ro sy sroius
. fo any ftrustee named herein or fo am SUCCHSSOr frusies
SUCCeSSor trustee, the latter shall be vested wirh all tiel,
eunder. FEach such appointment ani s irution sk P
recorded in the mortgags records of the couniy or counties 1n wi.ch 1ha
property i3 situated, shall be conclusive proof of preper appointment of the successor trustee.

17. Trustes accepts this trust when this deed, duly executed and 2cknowladged. is made & public record as providsd by /au  Tristee
is not obligated to notily any party hereto of pending sale under any other desd of trust or of any action or proceeding in which grantor.
bensficiary or trustee shall be a party unless such action or procseding is brought by trustes

The grantor covenants and agrees to and with the beneficiary and the beneficia 's successor in interest that the dranroe o5 lawituilv
seized in fee simple of the real property and has a valid, unencumber ed title thereto, sxcept as may be set forth in an addendum or erhebie
attached heroto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agreement beéween them, beneficiary may purchase insurgnce at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against granror. Grantor may jater cance!
the coverage by providing evidence that grantor has obtained property coveragde elsewhere. Grantor is responsibie
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's controct or
Ioan balance. If it is so added, the interest rate on the underlying contract or loan wili apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date drentor faifed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurarce grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory ligbilitv irsurance re-

quirements imposed by applicable law.

The grantor warrants that the proseeds of the loan repregented by the abovs described note and this trus: decd sre:

(a)® primarilv for grantor's persenal, family or housshold purposes (see TImportanr Norice below ).

(b)) for zn organization, or (even if grantor is a natural person) are lor business or commercial purposes.

This desd appiies to, inures to the bensfit of and binds ali partiss hersto, their heir » legatees, devisees, admunistrato-s. execurars.
persona! representatives, successors and assigns. The term bensficiary shall mean the holder and owner, including pledgee, of rhe contract
secured heroby, whether or not named as a beneticiary herein.

I'nn construing this trust deed, it is understood that the grantor, trustes and/or beneficiary may each be more than one person: rhs
if the context so requires, the singular shall bs toker to mean and : whude the plursl, and that gornorally all gramematical changer shai! be
made, assumed and implied to make the provisions kereot apply equaliy ro corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written
S IFAPORTANT NOTICE: Doluts, by lining out, whichever warranty {a} or {b) is
not applicable; if warranty (o) iz appticable and the Seneticiary is o crediter
os such word s defined In the Truthein-landing Act and Reguiatien Z, the
boneficiary PAUST comply with the Act and Regulation by making required
disclosures; for this purpose uce Slovens-Nass Form No. 1319, or equivalent.

I complionce with the Ad 12 not reqquired, disregard this nofice.

STATE OF OREGON, County of o
This instrument was acknowledded before me on .. .

N _YANG AND YAN LIANG

RS FRICIAL Bha e .m‘Wasacknowledg’edbefor;e.'z'1ve on
DEBHA BUCKINGHAM 4§
NOTABY PUBLIC - OREGON. . ¢
uQM%" SSION RO, 0593138

Y COMMISSION
ST

PIRES DEC, 78,2000

Notasy Public forQregon Y commission expires i} fG s J 00
REQUESY FOR FULL RECONVEYANCE Yo be usted oniy when obligatiens have beonquid.)

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of First American Title the 2nd day
of September _AD,19 98 ai 1i:i6 o'clock __ P, M., and dufy recorded in Vol M8 .

of Mortgages on Page 32313

?emetha . Letsch, County Clerk
FEE $15.00 By _&ﬁl&z‘é@g‘g/m__ﬁ_-__&__




