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FIRST AMERICAN TITLE INSURANCE GO, affixed.

________ 422 MAIN STREET

MabE T T TRE
By .. ... .. . Deputy

THIS TRUST DEED, made this dayof . SEPTEMBER 1998 perween
e JUEL YANG AND_YAN LIANG, HUSBAND AND WIFE

. e , as Grantor,

ICAN TITLE INSURANCE. COMPANY OF - | as Trusees, and

R . as Beneficiary,
WITNESSETH:
Grantor irrevecably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
K e County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS$ THOUGH FULLY SET FORTE HEREIN.....

v

togather with all and singular the tonements, hsreditameants and appurtenances and all othor rights thereunto belonég;: or in anywise non
or hereaftor apperfaining, and the rents, issues and profits thereof and all tixtures now or hersafrer attached to or used in connecticn with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of esch 8greement of grentor herein contained and payment of the sun
of FIFTY. THOUSAND DOLLARS AND NO/ LOOX A A AR AR IRII AR AT HERAIRRRRKAIKRAANK AL AL A ARGk Ao

*************************"‘* (5561000- OO) Dollars, with interest thereon according fo the trrms of a promrssors
riote of even dase herowith, payabla fo benebiciary or order and made by grantor, the final payrent of principal and interest hereof. it

©
not sooner paid, to ba dus and payable . . SE‘PTEMBER 1 2 20099 .

The date of maturity of the debt secured by thiy instrument is the dite, stated above, on which the tinal instaliment of the note
becomes due and payabis. Should the granfor eithor agree to, attempt to, or aciually sell, convey, or assign all (or any part} ul the prop
erty o all (or any part) of drantor's interest in it without lirst obiaining the written consent or approval of the benelic/ary . ther .: the
beneficiary's option*, all obligations secured by ihis instrument, irrsspective of the meturity dates expressed therein, or her shal" be
coate immediately due and payabls. The execution by grantor of an earnest Money agreement™* does not constitute & saie, convelancs of
assignment.

To protect the sscurity of this trust deed, grentor agress:

i. To protect, preserve and maintain the propaerty in good condition and repair; noi fo remove or demnciish anv buildiag or o
provemant thereon; not to commit or perait any waste of the property.

2. T complete or restors promptly and in good and habitabls condition 2ny building or improvement which may be constructsd
damaged or destroved thereon, and pay when dus all vosts incurred therefor.

3. To comply with all laws, ordinarnces, rogulations, covenants, conditions and restrictions atlecting the property; ii rhe beneficrary
30 requests, to join in executing such financing orm Cormmercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by Filing officers or searching
agenciea as may be deemsd desirable by the bornaficiary.

4. To provide and contiruously maintain insuran hareulter erscted on the property against loss or

ch other hazards as th fod e ¢z QUire, in an amount not [sse than & FULL INSUP\AB:‘E
written in companies acceptable to th ¥, with loss payabie to the latter; all policies of Insurance shall be delivered tn the bene. e
ficiary as soon as insured, if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficizry ©
at least filteen dayc prior to the expiration of any policy of insurance now or hereatter placed on the buildings. the bensficiary ma oro
cure the same at grantor's expense. Thoe armount coliected under any ftire or other insurance policy may be applied by henafiriars voon
any indebtedness securod hereby and in such order as bensoficiary may determins, or af option of beneliciary the entire amoint so collected
or any part thereof, may be releaszed to grantor, Such application or releass shall not cure or waive anv default or notice of defauit here.
under or invalidate any act done pursuant to such notice.

5. To keep the property tree from construction lens and to pay all tezes, assesstnents and other charges that ras he levied or
assested upon or sgainsé the properiv belore any part of such taxes, assessmeonts and other charges become past due or delincuvens and
promptly deliver receipts therefor to beneficiary; should the drentor tai! to make paymoent of ANy {axes. assessments. insurance premiums
liens or other charges payable by graator, either by direct oayment or by providing bensticiney with funds with nhich to make sumb pat
ment, benskiciary may, at its option, make payment thereot, and the amount s0 paid, with interest at the T8Ee Snf fortk gr the nore
secured hereby, toguther with the obiigations described in paregraphs € and 7 of thiy truss deed, shall be added to and become & part of
the debt socured by thiy trust deed, without waivor of any rights arising from breach of any of the covenants hereof and for such pavmenis,
with interest ss sforevaid, tho propaity hersinbofore described, as well as the grantor, shall be bound to the same extenr thar ther are
bound for the payowent of the obligation herein described, and all such paymenis shall be immediately due and pasyable without net e
and tha nonpayment thareot shail, at the option of the beneticiary, render all sums secured by this trust deed irmmediately due snd ras
able and constitute a breach of this trust desd.

8. Te pay all costa, fees and expenses of this frust including the cost of title search as well as the other costs and CXperwes o0 of e
trustea incurred in connection with or in enforcing this obligation snd trustes’s and attorney’s fess actu=lly incurred

7. To appear In and defond any action or procseding purporting to aitsct the security rights or powery of bensticiarv ne trust ;
and in any suit, action or proceaeding in which ths beneliciary or trustee may appear, including any surt for the foreciosure of this deed
Or any suit or action related to this iastrument, including but not limited to its vaiidity and,or entorceability, to pav all costs and ex-
penses. including evidence of title and the bensficiary’s or trustes's attorney fees; the amount of arrorney fees mentioned in this pura-
§r8phi 7 in alt cases shali bo fixed by the trial court and in ppeal from any judgment ar decree of the trial courst, gramtor
further agrees to pay such sum at the appellato court shall sdjudge reasonakle as ths bencticiary's or trustee's attorncy fees on such appesa’

It is mutaally agreed that:

8. In the event that any portion or all of the proporty shall be taker undsr the right of eminent domain or concenination. bene

ticiary shail hava the right, it it so elects. to require that all or any portien ol ths monies payable as compensation for such raking.

HOTE: The Bust Dasd Ast provides that the trustee herausder must ha elthsr an atiomney, wko Is an active member of the Gregen State Bar, 3 hank, trust campany
o savings ead ivan assasiatien sulhorized to dg busingss under the iaws of Gregon or the Uniied Statss, 8 ills inzurance esfpany auihorized to insure ttle te real
groperty of ihs sixte, ite subeldiaries, effilisies, agants o¢ branches, the Unitad States or 87y agsacy thaseo!, or an estrow sgent Heensed under 0RS 658,595 to A95.585.
"WARNING: 12 USC 1701)-3 regulates and may prehiblt emxise f this oplion.

“*Tis gublisher suggesis that sush an agranmont address the lssue of cbisining beneficiary's consent in complsle dotall.




whitly are in sxcess of the amount required o pay &l réx: bla costs, experizes and nttorney’s fees necessarily paid or incurred by grantor

in-such procoedings, shall be paid 16 behotividry and applisd by I lirst upon any ressonabls costs and expanses and attornsy's fees, both
in'the teigl and Ilato courts, iy paid.or ineursed by bensficiary iz such pr dings, and the bal applied upon the indebted-
ness sscured horcby; and drantor agrees, 8¢ its own sipense, to take such actions snd execufe such instruments aa chall be ne zessary
in ebtaining such couy ion, prompily upon beneficiary's reguest.

9. At any time and from tinwe to time upon written reguest of beneliciary, payment of its lees and presentation of this deed and
the note lor endorsement {in case of full reconveyances, for cancellation), without atfecting the liability of snv person lor the pavment of
the indebtedness, truates may (a)} consent fo tho making of any map or plat of the property; (b) join in granting any sasement or crear-
ing any restriction thsreen; (¢) join in any subordination or othsr agresment affecting this deed or the lien or charge thereof; {d)
reconvey, without warranty, ail or any part of the praoperty. The grantee in any reconveysnce may ba described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall be conclusive procf of the truthfulness thereof Trustee's
foes for any of the services mentionsd in this paragraph shail be not less than 85

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebredness hereby secured, enter upon and take
possession of the property or any part thersof, in its own nams sue or otherwise collect the rents, issues and profits, inciuding those past
due and unpaid. and apply the some, less costs and expenses of operation and collection, including Yeasonable attornss s fess upon ars
indebtedness secured hereby, and in such orde: as beneficiary may determins.

i1, The entering upon and taking possession of the property, the collection of such rents. issues and profits, or the provesds of tire
and other insurance policies or compensation or swards for any taking or damage ol the property. and the application ar release thereof ac
aforesaid, shall not cure or waive any default or notice of default hsreunder or invalidate any act dome pursuant to such notice.

12. Upondeiault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agresment hareunder fime
bsing of the essence with respect to such payment and/or performancs, the beneficiary may declare ali stuims secured hereby immedizre’s
due and paysble. In such an event the beneficiary may elect to procesd to loreclose this trust deed in equity &s a mostgage or Jirecr the
trustee to forecloss this trust deed by advertisement and sale, or may diract the trustes fo pursue any other right or remedv. ercher ar
law or in equity, which the bensticiary may have. in the event the bensficiary elects to foreclose by advertisement and sale. the bene
ticiary or the trustee shall sxecute and causs to be rocorded a written notics of default and election to sell the property to satisfy the whhiga
tion secured herebv whereupon the trustee shall tix the time and place of sale, give notice thereot as then required v law and proceed
to foreclose this trust dead in the manner provided in ORS 86.735 o0 86.795.

13. After the trustee has commenced foreclosure by advertisement snd sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS &6.753, may cure the default or defauirs. If the defauic
consists of a failure to pay, when due, sums sscured by the trust deed, the deiault may be cured by paying the entire amount due ar the
time of the cure other than such portion as would not then be due had no default occuired. Any other default that is capshie of being
cured may be cured by tendering the performence reguired under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eflecting the cure shali pay tu the bereliciary all costs and sexpenses actually incurrsd in enforcing
the obligation of the trust deed tagether with trustes’s and atiornsy's fees not exceeding the amounts provided by law

14, Othorwise, the sala shall be held on the date and at the time and place designated in the notice of sale or the time to whick
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcol or parcels at auction to the highest bidder for cash, payablo &t the time of sale. Trustee shall deliver to the purchaser 115 deed
in form as required by law conveying ths property so sold, but without any covenari! or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the iruthfulness thereof. Any person, excluding the trustee but including the
grantor and bensfticiary, may purchase at the sals.

15. When trustes salls pursuant fo tha powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ri-
penses of sale, including the compensation of the trustee and a reasvnable charge by trustee's attorney, (2) to the obligation secured hv
the trust desd, {3) to all porsons having recordsd liens subssquent to the interast of the trustee in the frust deed as their interests mas
appear in the order of theic priority and (4) the surplus, if any, to the grantor or to any successor in inferest entitled to such surplus

16. Bensliciary may from time to time appoint a successor or suCCessors fo anv trustee named herein or 1o any successor frustes
appointed hersunder. Upon such appointment, and without conveyance to the successor trustee, the latter shail be vesred weth all title
powers and duties conlerred upon any frustes hersin named or appeinted hereunder. Each such appointment and substitution shail be
made Dy written instrurmnent sxscuted by beneficiary, which, when recerded in the mortgage records of the county or counties in w hich rhe
oroperty is situzted, shall be conclusive proof of proper appointment of the successer trustee.

17. Trustee accopts this itrust when this deed, duly executed and ackncwiledged, is made a public record as provided by jaw  Trustes
is not obligated to notify any parry hereto of pending eale under any other deed o} trust or of &Ny action or proceeding i1n which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the bensticiary and the beneficiary’s successor in interest that the granfor s lawmfu
sized in leo simple of the real property and has a valid, unancumber ed title thersto, except as miay be set forth in an addendum or ex!
aftached hereto, and that the grantor will warrant ardd forevsr defsnd the same against sll persons whomsoever.

WARNING: Unless grantor provides beneiiciary with evidence of insurance coverage as required by the cor:-
fract or loan agreement between them, beneficiary may purchase insurance at grantor's expense fo protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged
the coverage purchased by beneficiery may not pey any claim made by or against grantor. Grantor may later cance!
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost mey be added to grantor’s contract or
loan balance. If it is so added, the interest rats on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor fa‘led to provide proof of coverage.
T'he coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
guirements imposed by applicable law.

The grantor warrants that the procesds of the loan represented by the above described note and this trust deed are

{a)* primarily for grantor's personal, family or housshold purposes (ses Important Notice below ),

(b) for an organizetion, or (even if grantor is a natural person) are for business or commercis! purposes.

This desd applies to, inures to the benefit of and binds all parties hereto, their heirs, iegatees, devisess, administratoss. ryecutors.
personal representatives, successors and assigns. The term benoiiciary shall mean the holder and owner, including pledgee. of the contracs
secured hereby, whethsr or not narned as a bensticiary herein.

In construing this trust deed, it is understood that the grantor, trustes and/or beneficiary may each be more than one person: thar
if the context so requires, the sindular shall be taken to mean and include the plural, and that gonerally all grammarical changes shall be
mads, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREQF, the grantor has executed this instrument the day and year first above written
* IMPORTANT NOTILE: Delste, by lining ous, whickover warranty (o) o {h) Is
not upplicable; i ty {a} I applicable and the beneficiary is @ creditor - AN WW
as sueth word ix defined in the Truth-in-londing Act and Regulation ¥, the JUNTYANG L-"#f/{ . Ny __\
bunsficiary MUST comply with the Act and Begulatisn by meking required YAN”IANG/# Ve T )
disclosures; for this puspose use $tevens-Ness Form Mo, 1319, or equivalent. L ;

i comptiancs with the Act Iz not raguirsd, dlsregard thic netice.

STATE OF OREGON, County of
This instrument was acknowledged before me on
BY v JUN, YANG AND YAN LIANG

This instrument was acknowledged before meon ... .

FRIGIAL SEA .
A BUCKINGHAM- 6
A Vi
i l . D
$ BEC. 19, 2009 EERNRE Y AWENS = Vgl . \
R Notary Public for Orego mission expires ) ,/'2 R0
REQUESY FOR FULL RECONVEYANCE (Tc be used only when obligations have been paid.)\l

TO: . . ., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have basn fuliy paid and satistied. You hereby ars divected, on payment to yeu of any sums owing to you under the terms of the
trust deed or pursuarnié fo statuts, fo ! alt evid of indebiedriess secured by the trust deod {which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

keld by you under ths same. Mail reconveyarnce and documents to . = R o .

DATED: ... . ... .. e 19

Do not lose or deatray this Frupt Deed OR THE NOTE which it socuros.

Both niust be dalivered 18 the trustes for cancellation before . [T,
. recanvayancs will be mads. Bersticiary

R




BEXHIBIT “A”

LEGAL DESCRIPTION PARCEL 1
PROPERTY LINE ADJUSTHENT 26-37

A TRACT OF LAND BEING IN BLOCKS 32 AND 33 QF LI&??;L;?
ORBEGON", SITUATED IN S¥W1i/4 NBE1/4, NW1/4 SEL1/4¢ AND Nblg;TicuLARLY
SECTION 32, T338S RYEWM, KLAMATH COUNTY, OREGON, MORE P

AS FOLLOWS: )
DESCRgggEHNiNG AT A POINT ON THE WESTBRLY LINE OF SAED %;fcggigé
FROM WHICH THE HMOST NORTHERLY CORKER OF“SAID ?LG&K . Tﬂégcg
H39°04"306"E 261.6% FEET; THENCE 341026'@8"E 1¢.25 FPB?, Thenen
§50°41°48"E 83.26 FEET; THENCE 584040'38"E 7.27 FEETZ quﬁcy
$43°@7°'9@5"E 13.76 FEET; THENCE S39°11'2{ W 69.62 FE%T, Thgqr:
N54027°41"W 4.86 FEET; THENCE S38954°'57 ? %2.54 FEET; THS§EE
S63%41°'@4"W 30.14 FEET; THENCE S539°5@°'51°'W 34.61 FEET; ;Hggcé
S25C45°25"W 16.36 FEET; THENCE 835952'12"E 16.43 FEET; ;-"ncg
§390318'22"W 27.24 FEBET; THENCE S@3°21'43?W 9.68 F%FT; ngnc“
S549©°33°13"W 73.38 FBET: THENRCE N435945°45"¥ {6.%} FEET; . TH;
§36986°52"W 32.33 FBEET; THENCE S564031°729"W LB.fQ‘FEET. 7OFEPT
SOUTHERLY LINE OF SAID BLOCK 32; THENCE HNS@©S55 3®Fy 69;)2@’30.:;1
TO THE MOST WBSTERLY CORNER OF SAID BLOCK 325 THERCE N393 . UARE
326.31 FEBT TO THE POIRT OF BEGINNING, CONTAINIHG 34,27 Q
FEET.

PARCEL 2:

THE EASTERLY 52 FEET OF LOT 11,
FALLS, ACCORDING TO THE OFFICIAL PLAT
CLERK OF KLAMATH COUNTY, OREGON,
ABOVE DESCRIBED PROPERTY CONVEYED

BLOCK 49, NICHOLS ADDITION T0 THE CITY OF K .AMATH

THEREOF ON FILE IN THE OFFICE OF THE COUNTY
SAVING AND EXCEPTING THE SOUTHERLY 7 FEET OF TRE
TO THE CITY FOR ALLEY PURPOSES.

PARCEL 3:

THE EASTERLY 52 FFEY, LESS THE NORTHWEST 7 FFET OF LOT 1, BLOCK 49, NICHGLS ADDITION

TH FALLS, OREGON, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGOK.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of _ First American Title the 2nd
of _.September ADLI9_ 98  ar 11:16 o'clock A. M. and duly recorded in Vol. M98
of Mortgageg onPage 32315 .

Bemetha G, Jetsch, County Clerk
$20.00 By /7




