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TRUST DEED

I certify that the within instrument
E_Eri ER M. _l\AlN ived for recerd on the
CHERYL L. KAIN : 19 at
[ %ﬁ ..M., and recorded in
SPACE RESERVED book/reel/volum Q. concee------. ODh PAEL
Fol — r as fee/file/instru-
HECONDER'S USE

ATTN: COLLECTLON DEPARTMENT
THIS TRUST DEED, made this .20T8 ..

AND CHERYL L. KAIN ST U LasGranor.

ANDESCROWINC'ANOREGON COPROR‘ATION [T U . as Trustee, and

PGOAULLTZ AND. LOVENE E. PODAWILTZ , nushb: h. £ull.as Beneficiary.

rights of survivorship WITNESSETH:
Grantor irrevocably grants, bargairs, sells and conveys fo trustee in trust, with power of sale, the property in
H ... County, Oregon, described as:

10T 8, BLOCK 2, NORTH BLY, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

CODE 58 MAP 3614-34DC TL 5400

together with all and singular the tensments, hereditaments and appurtenances ard all other rights thereunto belonging or in anywise now
or hereaiter appsréaining, and the rents, issues end profits thereof and all fixtures now or hereafter attached to or used in connection with
thn property.
FOR THE PURPOSE OF SECURING PERFORMANCE of oach agreement of grantar herein contained and pavment of the sum
THIRTY FOUR THOUSAND NINE HUNDRED AND R0/ 180-~Smmm e mm e mm

-“_($34 ’900 M OO) Dollers, with interest thereon according to the rerms of & promussary
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principai and interest hereof. !

not soomer paid, to be due and payable SEPTEMBER 3 . . B 2002

The date of maturity of the debt secured by this instrument is tho date, stated above, on which the final instailment of the note
Secomes due and payable. Should the grantor either agree to, attemnpt to, or actually sell. convey, of assign all (or anv part) of the proz-
erty or all (or any part) of grantor’s interest in it without first obtaiming the writfen consent or approval of the beneficiary. then. at 17
beneticiary's option®, all obligations secured by this instrument, ircespective of the maturity dates expressed therein, or herein shail be-
come immedistely dus and payable, The execution by grantor of an earnest money agreement** does not constituie a sale. cumveyance o7
aagignment.

To protect the sacurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair, not to remove or demolish any building or .a-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restors promptly and in good and habitable condition any building or impeovement which may be conserucred.
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, reguiations, covenants, conditions and restrictions affecting the property 1t the beneficiaiy
so requasts, to join in exocuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay jor tiling samne in the proper public otfice or offices, as well as the cost of all lien searches made by filing officers or searc.ing
agencies ss may be deamed desirable by the beonaticiary.

4, To provide and continuously maintain insurance on the buildings now or hereafter erected on the property_ against gis Moale
e vaLue

damage by fire and such other hazards ag the beneficiary may from time fo time require, in an amount not less thap § L1SUTd
written in companisg acceptable ic the beneticiary, with loss pavable to the latter; all policies ol insurance shall be delivered to the bene-
ticiary as soon as insured: if the granfoer shall fsil for any reason to procure &ny such insurance and to deliver the policies to the beneficiary
at loast fiftesn days prior to the expiration of any pelicy of insurance now or hereafter placed on the buildings. the beneficiary mav pro-
cure the same at grantor's expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upen
any indebtedness secured hereby and in such arder as beneficiary may dstermine, or &t option of beneliciary the entire armount so coilecred.
or any part tharsof, may be released to grantor. Such application or releass shall not cure or waive any default or notice of defauit here
under or invalidate any ect dons pursuant to such notice.

s. To keep the property free from construction liens and to pay 2]l taxes, assessments and other charges that may be Jevied or
assessed upon or against the property bsfore any part of such taxes, assessments and other charges become past due or delinquent and
prompely deliver receipts cherefor to heneficiary; should the drantor tail to make payment of any taxes, assessments, insurance premuums.
liens or other charges pasable by grantor, either by direct payment or by providing beneficiary with tunds with which to make such pav-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the ncte
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shal! be added to and become a pa‘t of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the -ovenants hereof and for such payments.
with interest as aforesaid, the property hereinbefore described. as well as the grantor, shall be bound to the same extent that they are
sound for the payment of the cbligation herein described. and all such payments shall be immediately due and pavable withour notroe.
and tha nonpayment thereot shall, at the option of the beneficiary, render all sums secured by this trust deed imnediately due and pay-
able and constitute a breach of this truse deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well ac the other costs and expcnses ol rne
¢trustee incurred in connection with or in ealorcing this obligation and trustee's and attorney’s fees actually incurred

7, To appear in and defand any acilon or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trusteg may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and’or enforceability. to pay ail costs and =x-
pensea, including evidance of title and the bensficiary's or trustee's attorney fees: the amount of atrorney fees mentioned in this para-
graph 7 in al: cases shail be fixed by the trial court and in the event of an appeal trom any judgment or decree of the trial couri, grantor
further agrees to pay such sum at the appeliate court shall adjudge reasonable as the beneficiary's or trustee’s attorney fees on such appea’

It is mutually agreed that:

8. fr. the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, hene
ticiary shall have the right, ii it so elects, to require that all or any portion of the monies payable as compensation 167 suck rak.ng

NOTE: The Trust Daad Ast provides thal the trustee hereunder must be elthsr an aliormsy, whe is an active member of the Oregen State Baz, 2 bask. Tust company
¢ sovings and loan sssocletion aythorized to g0 bustnass under the laws of Oregon or the United States, 2 fHile insurance comgany authorized to insure Biie 3l
propurty of this stets, s subsidlartes, sifitiates, agents o7 brenches, the United States or any agency thereo!, or an escrow agent licensed under ORS 526,505 to 696.535.
TWARMING: 12 USE 17613 regulates snd may prohillt weeise of this option.

greement address the issue of abizining bensficiary’s conseat in complete detall.




whigh are in # the + required fo pay all ¢ Bls costs, ezp and attorney’s fess necessarily paid ar incurred by grantor
in sueh proceedings, shall be paid to beneficiary and applisd by it first ugon any reasoneble costs and expenses and attorney's fees, both
tr the frial znd sppellate courts, necessarily paid or incurred by baneficiary in such proceedings, and the balance pplied upon the indebted-
ness secured hsreby; and grantor agrees, at ifs own expésse, to $ake such actions and ezecute such instruments as shall be necessary
in obtaining such com tion, promptly upon benoliciary's request.

9, At any time and from fime to time upon written request of bsneficiary, payment of its fees and pressntation of this deed and
the note for endorsement (in case of full reconvevancos, tor cancellation), without affecting the iiability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b)) join in granting any easement or CTest-
ing any restriction thereon; (c) join in any subcrdination or other agreemment &ffscting this deed or the lien or charge thereof; (d)
reconvey, withou? warranty, all or any part ot the property. The gdranree in any reconveyanice may be described as the ''‘person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall be conclusive proof oi the truthfulness rherect. Trustee'~
toes for any of the services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by & receive:
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upan and tak-
pussession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those pas:
due and unpaid, and apply the same, less costs and expenses of operarion and collection, including reasonable attorney's fees upon ans
indebledness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of firm
and other insurance policies or campensation or awards for any taking or damage of the property, and the application or release :nereof a~
sforesaid, shall not cure or waive any default or riotice of default hereunder or invalidate any act done pursuent to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hareby or in grantor's performance of any agreemert hereunder, iirme
baing of the essence with respect to such payment and/or performance, the heneficiary may declare all sums secured hereby immediateh
due and payable. In such an event the boneticiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to lorsclose this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy . either a°
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale rhe benc
ticiary or the trustee shell execute and cause te b recorded a written notice of default and election to sell the prepersy 1o satisfy the cbliga
tion secured hereby wheroupen the trustee shall fix the time and place of sale, give notice thereof as then required by law and procesd
ta foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the frustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before rhe date the
trucfee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the detauit or defaulrs. if the defauit
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable af being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case. in addition ta curing the de-
fault or defaults. the person etfecting the cure shall pay to the beneficiary all cosis and expenses actually incurred in enforcing
the ubligation of the trust deed together with trustes's and attorney's fees not exceeding the amounts provided by law

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and s !
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
in form as required by law conveving the property so sold, but without any covenant or warranty, express or implied. The reciials 11
deed of any matters of tact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but includ:s
grantor and beneficiary. may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds ol sale to payment of (1) the e
penses of sale, including the ~ompensation of the trustee and a reasonable charge bv trustee’s attorney, (2) to the obiigation secured Iy
the trust deed, (3) to all persons having recorded liens subsequent to the interest of rhe rrustee in the trust deed as their interests ma:
appear in the order of their priority and (4) the surplus, if any, to the granfor or fo sny sUCcassor in interest entitled ta such surplus

16. Beneticiary may from time to time appoint a SUCCEsSOr Of SUCCaSIOrS o any frustee named herein or to any successor rusfee
appointed hereunder. Upon such appointment, and withcut conveyance to the successor trustee, the latter chall be vested with all title
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgags records of the county or countirs 1t which the
property ia situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by an o
is not obligated to notity any paciy hereto of pending sale under any other deed of trust or cf anv action or procesding i whizh granser
beneliciary or trustee shall be a party unless such nction or proceeding is brought by trustee.

The grantor covenanis and agrees to and with the bensiiciary and the beneficiary's successor in interest that the grantor s lawfulls
seized in foe simple of the real property and has a valid, unencumbered title therefo, except as may be set forth in an addendum or exhibi:
attached hereto, and that the grantor will warcant and forever defend the same against sli persons w. woever.

WARNING: Uniess grantor provides beneficiary with evidence of insurance coverage as required by the corni-
¢tract or loan agreement between them, beneficiary may purchase insurance at drantor's expense to profect berne-
ficiary's interest. This insurance may, put need not, also protect grantor's interest. If the collateral becomes damaged
the coverage purchased by bensficiary may not pay any claim made by or against grantor. Grantor ray larer cance!
¢hs coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor s responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interast rate on the underlying contrast or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or +he date grantor failed to provide proof of coverage
The coverage bencficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan representad by the above described note and this trust deed are

(&)* primarily for grantor's personal, family or household purposes (see Important Notice below ),

(b) for an organization, or yeven if grantor is a natural person) are for business or commmercial purposes.

This deed applies to, inures to the benefit of and binds all parties hareto, theic heirs, legatees, devisees, administrarors execufors
personal representatives, sucCcessors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contrac:
securaed hersby, whether or not named as & beneficiary herein.

In construing this trust deed, it is understood thar the grentor, trustes and/or beneficiary may each be more than one person. tha:
if the context so requires, the singular shall be taken to mwean ard include the plural, and that generally ail grammarical changes shali b
made, assumsd and implied to make the provisions hereof apply equally tu corporations and to individuals.

IN WITNESS WHEREOF, the grantor has execured this_instgument the day and year first above written
= JpSPORTANT NOTICE: Delete, by lining ouf, whichever wamonty {a} o {b} is
not applicable; if warraniy {a} iz applicable ond the boneficiary is a crediter

PETPR M. x(AT{T' o N
oty word is definad I fha Truth-in-tending Act and Regulation Z, the : g . &
Eenaficiary. MUS . s et o T EheA
C L i
L

benaficlary MUST comply with the Act ond Regulation by muking roquired -~ KA%YV
Hizeh ; for this purp vse N form Neo. 1319, or equivelent. ° Lt
tf romnphiance with the Act is neot roquirad, disregard this notice.

STATE OF OREGON. County of . KLAMATE . ...}
'hi,s instrument was acknoiv/led ed before me on ... o4 72,;!
et L. Boun. aad LA (gl L.

was acknowledged before me on

! REQUEST FOR FULL RECONVEYANCE {To be }/sod only when obligations have bean paid.} \J
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the 2ad
of ________September AD,19_.98  at 11:23  o’clock A. M., and duly recorded in Vol. _M98
of Mortgages on Page __ 32320 _.
Bernetha G, Letsch, County Clerk
FEE $15.00 By f{ﬂﬁﬁ/))




