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A e .., as Trustee, and
JPACIFIC SERVICE CORPORATION,. A NEVADA CORPORATION . A
e ettt e e e e, @8 Beneficiary,
WITNESSETH:
Grantor irr gﬁgﬁéﬁ gfrants, bargains, sells and conveys to trustse in trust, with power of sale, the property in
I%E' County, Oregdon, described as:

LOT 14, BLOCK 48, KLAMATH FALLS FOREST ZSTATES, HIGHWAY 65, PLAT 2

This instrument s being resorded 28 =%
geoormmeodsdon only, and has nod bese
axpmvned as to val oy, wneffoionoy or afls ot 8
mey have upen the lerin o s ad smpsty.
Thiz courtesy recording s e an raguestesd o
AGPEN TITLE & ESCROW, 18,

together with all and asingular the ter ts, heredit te and appurtenances end ell oiker rights theceurme beivaging ar in sxrvrize mos
or hereafter appertaining, and the rents, issues and protits thoreof and all fixtures now or hereafter stfecked to or ussd i1 conmecTion with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agroement of grantor herein contained and payment of the sum
of *®% FLEVEN THOUSAND SIX HUNDRED SEVENTY-THREE AND 46/100 DOLLARS #+#+

(s 11673 . 46 ] Dollars, with interest thereon according to the terms ul a promissocy
note of even date herewiih, payable to bensficiary or order and made by grantor, the final payment of principal and interest hereof, i

not sconsr paid, to be dus and payable JUNE L L dam201L7

The date of maturity of the debt secured by this instrument is the date. stated above, on which the final instaliment of the note
becomes due and payable. Should the grantor either agres to, attempt to, or actually seli, convey, oi assign all (or any part) ol the prop-
erty or &ll (or any part) of grantor's interest in i¢ withoui first obtaining the written consent or approval of the beneliciars thern. 31 th
beneficiary’s option*, all obligations secured by this instrument, irrespeciive of the maturity dates expressed therein. or bwreis, shail be
come immmediately due and payable. The exscution by grantor of an earnest money agreement** does not constiture 2 sais. conveyance or
assignrment.

To protect the sscurity of this trust daed, granfor agrees:

1. To protect, preserve and maintain the properiy in good condition and repuir; not to cemove or demolich any building or im-
provement theseon, not te commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed.
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the property; if the beneficiary
o requeste, fo join in executing such financing statements pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay for liling same in the propsr public vifice or offices, as well as the cost of all lien searches mads by filing officers or searching
agancies as may be deemed desirable by the bencticiary.

4. To provide and continuously maintain insurence on the buiidings now or herealtor srocted on the property against loss or
damags by tire and such other hazards as the bensficiary may from time fo time require, in an amoum not less than &
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shail be delivered to 1he bene
ticiary as soon as insured; if the grantor shall fail lor any reason to procure any such insurance and to deliver the pohicies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter piaced on the buildings, the bensficiary may pro-
cure the same at grantor's expenge. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as bensticiary may determine, or at option of beneficiary the entire aunount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of defauit here-
under or invalidate any act done pursuant to such notice.

5. To keep the property frse from construction licns and to pay all tazes, assessments and other charges that may he levied or
aszsessed upon or against the property before any part of such taxes, assessments and other charges become past dus or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes. assessments, insurance prermisms
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with tunds with which to make such pas
ment, boneliciary may, at its option, make payment thersof, and the amount ro paid, with initerest at the rate set forth in the note
secured horeby, together with the obligations described in paragraphz 6 and 7 of this trust deed, shail be added to and becume s par! of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereol and for such payments,
with interssi as aforesaid, the property hereinbetore described, as well a3 the grantor, shell be bound to the same extent that they are
dound for the pavment ol the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render ell sums socured by this frust deed immedistely due and psy .
eble and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of titie searci as well zs the orker crsrs and eipenses of the
trustee incurred in conneciion with or in enforcing this obligation and trustee’s and rttornes’s fees zormal waom——ed

7. To appear in and defsnd any action or procseding purporiing to affsc: ths security rights or sowevs of bemeficiary or trustse;
and in any suit, action or proceeding in which the beneficiary or érustee may appear, inciuding any suit for the foreviosure of this deed
or any suit or action related to this instrumsnt, ineluding bu¢ not linvited to its validity and’'or enforcsability, to pay all costs and ex-
pensos, incduding evidence of title and the bensiiciary's or trustee’'s attorney fves; the amount of artorney fees mentioned in this para-
4raph 7 in alt cases shall be tixed by the trial court end in the ovent of an appeal from any judgment or decree of the trial court, grantor
fureher adrees to pay such sum at the appellate court shall sdjudge reasonable as the bensficiary's or trustee’s attorney fees on such appssi

It is mutually agreed that:

8. In the event that any portion or all of the propeity shall be taken under the right of eminent domain or condemnation. bens-
ticiary shail have the right, it it so elects, to require that all or any porticn of the monies payable &8s compensation for such taking,

NOTE: Ths Trust Deed Act provides that the trustee heraunder must bis either an altorney, who lg an active membar of the Gregos Stats Bas, 3 bank. trust company
or szvings and loan assoclzlion authozized to do business under the laws of Oregan cr the United States, a titl2 insurancs company authorizad t Insure Htie to rea!
property of this stats, is subsidiarles, 2fflilates, agants o7 branches, the United States or any agency thereo!, or an ascrow agent ligensed under GRS 665,585 to 596,555,
“WARNING: 12 USC 1701-3 regulates ond may prohibli cxercise of this option.

“*The publishar suggasts that such an agreement sddress the issue of obisining bersficiary’s consent in complets detali.

KLAMATH COUNTY, OREGON
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e-in excess of the gm;mnf zei;u; eoes X and aktmey‘s foes necessarily paid or incurred by grantor

ol

ingtich pracoedings,. shall be paid o bonetis .applicd by it rst upe any reasopably costs and expenses and atiorney's less, Hoth

in the trial and appellats courts, necassarily p rrod By Bensticiary in such procesdings, and the befance applicd upan the indabred.

nass secured hereby; and grantor agrass, af its bivd e2penso, fo fake such setions and execute such instraments as shalf be nocessary

irt obtaining such comp fon, promptly upon beneticisry’s rsquest,

2. At any time and from time to time upon written requess of bensliciary, payment of its fecs and presentation of this deed and
the note fov sndorsement (in case of full reconveyarnices, for cancellation), without atfecting the lability of any person lor the payment of
the indebtedness, trustee may {a) consent to the making of any map or plat of the property; (b) join in dranting any essement or creas-
ing any resiriction thereon; (c. join in any subordination or other agreement atfecting this deed or the lien or charge therect; (&)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persors
legally entitled therets,” and the recitals therein of any meatters or facts shall be conciusive proof of the rruihiuiness therec! Trustee s
fees for any of the services mentionsd in this paragraph shall be not jess than 85.

19. Upon any default by grantor herguqd_er, bepeficiary may at any time without notice, either in person, by agen: or By 3 recei ver
fo be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured. enter upon and take
possession of the propecty or any part thereol, in its own name sue or otherwise collect the rents, issues ard profirs incluging thoss pasr
due and unpaid, and apply the sams, less costs and expenses ol operation and collection, including reascnable artornes 5 fees upon am
indebtednoss secured hereby. and in such order as beneficiary may determine.

11, The wntering upon and taking possession of the property, the coillection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereo! as
aloresaid, shall not cure or waive any defsult or notice of default hersunder or invalidate any act done pursuan? 1o such notice

12. Upondetault by grantor in payment of any indebtedness secured hersby or in grantor's performance of any agreement kerounder tima
being of the sssence with respect to such payment and/or performance, the beneficiary may declare all surs secured heredv immediarel:
due and payable. In such an event the beneficiacy may eloct to proceed to foreclose this trust deed in aguity as a maitgage nr direct the
‘iustze to forsclose this truse deed by advertisernent and sale, or may direct the trustee fo pursue any other <ight or rapedy either u-
law oc 1n equity, which the beneficiary may have. In the event the beneticiary elscts to foreclose by adverilement and sate. the bt
ticiary or the trustes shall execute and cause to be recorded a written notice of defauit and election to sell the propertsy to satisiy the wbliga
tion secured harsby whereupon the trustee shall fix the time and place of sale, give notics thereof aug then required by Jaw and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 ¢ 86.795.

13, After the trustes has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any othor person so privileged by ORS 86.753, may cure the default or defauits I{ the defaul-
consists of a failure 1o pay. when due, sutns secured by the trust deed, the detault may be cured by Daving the entire amount due sr the
time ol the cure other than such portion as would not then be due had nc delault occurred. Any orher deisls th o pal Zneriyg
cured may be cured bv teadering the performance required under the obligation or trust desd. In &Ny case. n oa LN e Suri

fault or defaulrs, the person effscting the cure shall pay to ths beneficiary all cost< and expenses acroally incurred in enforcing
the obligation cf the trust deed together with trustee's and attorney’s fees nof exceeding the sounts provided by law

14. Othorwise, the sale shall be held on the dats and st the tims and place designated in the notize of sale or the time to which
the sale may be pustponed as provided by law, Ths trustee may sell the property cither in ons parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trystee shall defiver 1o the purchaser
in form as required by law conveying the property so zold, but withou? any Cuvensnt or warranry, express or implied. The recit
deed of any matters of fact shull be conclusive proof of the truthfulness theroof. Any person, excluding the irustee. bur includ
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided kerein. trustee shall apply the proceeds of sele 10 pavemens ! () the e
penses of sale, including the compensation of ths trustee and a reasonable charge by trustes's artorney. (2) 1o the ohilgation smoured by
the trust deed, (3) to all persons having recorded lisns subsequient to the interest of the irustee in rhe trust deed as their ifiterests mas
appear in the order of their priority and (4) the surplus, it any, to the grantor or tc any successor in raterest entitled to suck surplus

16. Beneliciarv may from time to time appoint a successcr or SUCCassors to anv trustee pamed herein or fo ANy SUCCeSSGE [r1sTee
appointed hsreunder. Upon such appointment, and without conveyance ro the successor trustee, the latter shall be vested with all :itie
powers and duties conferred upon any trustes herein named or appointed hereunder. Each such appointment and substitution shall b
made by written instrument executed by beneficiary, which, whea recorded in the mortgage records of the county or counties in w hsck the
praperty is situated, shall be conclusive prool of proper appointoment of the RICCessar frustee.

17. Trustee accepts this trust when this deed, duly exscuted and acknowledged, is made a public record as provided by faw Trustes
'3 not obligated to notify any party hereto of ponding sale under any other desd of trusf cr of any action or proceeding in which grantor,
bensficiary or trustee shall be n party unless such action or proceeding is brought by trus:ee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor i= lawfulls
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be sef forth in an addendum or exhibir
attached hereto, and that the grantor will warrant and forever defend the same against all persons w homscever

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the corn
traci or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor ma y leter cance!
the coverage by providing evidence that grantor has obtained property coverage elisewhere. Grantor ie respornsidie
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grancor's contracet or
nterest rate on the underlying contract or loan will apply to it. The effective date

d i d or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might orherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory fiability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed zce

{a)* primarily for grantor's parsonal, family or Rousshold purposes (see Important Notice below D,

{b) for an organization, or (even if grantor is a natural person) are for business or comunercial purposes.

This deed appliss to. inures to the benelit of and binds ali parties hereto, their heirs, legatees. dovisees, adminustrarars. execurors.
personal representatives, succassors and assigns. The term bensficiary shall mean the hoider and owner, including pledgee. of the contract
secured hereby, whether or not named ay a beneficiary herein,

In construing this trust deed, it is understvod that the grandor, frustee and/or beneficiary may each be more thar one peisen. rhar
if the context so requires, the singular shail be taken to mwan and inchude the plural, ard that generally all grammsercs! chseges i be
made, assumed and implied to make the provisions hereof appiv equally to corporations and to individuals.

IN WITNESS WHEREOF, the granfor has executed this insdtrument the day ang vear first above wirirren
* HAPORTAMT NOTICE: Delota, by tining out, whichover wearranty (G} or (b) is x [MM N j
not applicable; if worranty (a) is opglicable and the beneficiary is o crediter  © I
as such word is defined in the Truth-in-lending A<t and Regulation 2, the
benaficiary MUST comply with the Act and fegulation by mcking required
disclosures; for this purpose use Stevons-Ness Porm Na. 1319, or equivalent.
¥ compliance with tha Act is not required, disregard this aotice.
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This instrument was acknowledged before meon ... . . 19
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--------- OFFICIAL SEAL
.- DANIELCORH.. .
NOTARY PUSUIC-OREGON ;
cowmssoNNo.ugeas () . QbAAAAL
ES' 5 =31 Notary Public fo é
REQUEST FOR FULL RECONVEYANCE (To be vsod only sviven obligation

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Eacrow the 2nd __cay
of Sepremhey AD. 19 98 a1 11:23  o'clock A M., and duly recarded in Vol. MOR N
of _Morteaces on Page 32324 .

" Bernetha . Letsch, County Clerk
FEE $15.00 By I“,{a’j&fll‘z/‘ﬂ ) Edder




