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WITNESSETH:
Grantor ir%im,}gxants, bargains, sells and f:cnveys o irustee inn rrust, with power of sale, the property in
s 0 L County, Oregon, described as-

LOT 10, BLOCK 21, FERGUSON MOUNTAIN PINES, 1ST ADDITION

This Instement i being rocorid 25 ==

RLAMATH COUNTY, OREGON aosormmedston ondy, an? .hgs 14 &mﬁ
exasinesd as to vellsity, suffsiancy or efect it

may have upen the hurein describod property.
This couttasy recording has Seat requesied

ABFE ‘E&& E§Cﬁ0‘ﬁ, H 2 S
together with all and singular the tensments, hsreditaments and appurtenances an?ga%lz;. er n'g%is thereunto belonging or in anywise mow
or hereafter appertaining, and the rents, issues and profits thersof and all fixtures now or hersafter attached to or used in connection with
the property.
FOR THE PURPQSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of **%* THREE THOUSAND FIVE HUNDRED AND 00/100 DOLLARE #%%

. ($ 3 500.00 ) Dollars, with interest thereon according to the terme of a promissory
note of even date herewith, payabie fo beneficiary or order and ma inal payment of principal and interest hereof, it

not sooner paid, to be due and payable AUGUST lSTH mz 0 08

The date of maturity of the debt secured by this instrument is the dste, stated shove, on which the final instaliment of the note
becomss due and payable. Should the grantor either agree to, atfempt to, or actually sell, convey, or assign all (ar any nart i of ‘he prop-
r's interest in it without firse obtaining ths written consent or approval of the beneliciars 1] wn ar the

ns secured by this instrument, irrespective of the mAaturity dates expressed therein & Ferere ghel
payable, The execution by grantor of an earnest money agreement*® does nof constitirts & S CorveTzute g

e s A NEVADA CORPORATION. .. ... st

ctieieiianenn..., @S Beneficia

ry,

T'o protect the socurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any bullding or im-
provement thereon; not to commit or permit any waste of the property.,

2. To complate or resiore promptly and in good and habirable condition any building or improvement which mayv be constructed,
damaged or destroyed therecn, and pay when dus all costs incurred thsretor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
%0 requests, fo join in executing such financing statements pursuazni to the Unitorm Commercial Code as the bensficiary may require and
to pay for filing same in the proper public office or offices, as well 25 the cost of all lien searches made by filing otticors or searching
agencies as may be deemed desirable by the beneficiary,

4. To provide and continuously maintain insurance on the buildings now or hersafter erecred on the property against loss or
damage by fire and such other hazards as the bensliciary may from time to time require, in an amount not less than 3 .
writton in companias acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured, if the grantor shall fail for any reaszon tc procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now oe hereafter placed on the buildings, the beneficiary mav pro-
cure the same at grantor's expsnse. The amount coliected under any fire or other insurance policy may be applied by bepe
any indebtedness secured hereby and in such order as beneticiary may determiine, or at option of beneficiary the entire BT B0 <
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any defzult or notice of defzult Aere.
under or invalidate any act done pursusné to such notice.

5. To keep the propert ali tazes, assessments and other charges that may be levied or
assessed upon or against the A » assessments and other charges become past due or delinquent and
promptly deliver receipts thersfor to beneficiary,; should the grantor fail to make payment ot any taxes, asssssments, insurance premiums,
liens or other charges payable by grantor, eithe: by direct payment or by providing bensficiary with funds with vhich to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amcunt so paid, with interest at the rate set forth in the note
secured hereby, togother with the obligations described in paragraphs 6 and 7 of this trust deed, shali be added to end became a part of
the debt sscured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such paynents,
with interest ay aforesaid, the preperty hereinbelore described, as weoll as the #rantor, shall be bound fo the same extent that thes are
bound lor the payment of the obligation herein described, and all such payments shall be immedintely due and pavable without netice,
and the nonpayment theraot shall, at the option of the beneficiary, rerder all sims secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of titls search as well s the other costs and experises of the
trustee incurred in connection with or in enforcing this obligation and trustes's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneticiary or trustee may appear, including any suit for the foreclosure of this deed
or any suft or action related to this instrument, including but not limited to its validity and/or enforcestility, ro pay 2fl coses and ex-
Penses, including evidence of title and the bensticiary’s or trustee's atforniey fees; the amount of attormew fese mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any rudgownt or decree of the trial court, grantor
turther agrees to pay such sum at the appellate court shall adjudge reasonable ag the beneficiary's or rrusces’s attorney fees on such appeal.

It is murtually agreed that:

8. In the event that any portion or &ll of the property shall be taken under the right cf eminen: domain or condemnation, bene-
ticiary shall have tha right, it it so elects, to require that all or any portion of the moniss payable as compensation for suck taking.

property of this stala, its subsidiaries, afitliates, agents or branche
"WARMING: 12 USC 1701-3 requistss and may prohibit exercisa of this optios.
**The publisher suggssts that such any agreament address the issus of odtalnlng beneficiary's consent in somplete detail.
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ass of the aux requf - 81 re ble nsed and étorney’s foss necessarily paid or incurred by granter

o, Droceedings, shall be paid ‘fo beneficiary and applied by it £ any reasonable costs and expenses and sttorney’s fses, both

) 4l and llats courde, (ify paid ov indurred By Bensticiary in such procesdings, and the balance applied upon the indebted-
fiess secured fareby: and grenfor agress, at ifs own sipanss, to take such actions and execute suych instruments as shall be necessarvy
in obtaining such compensation, promptly upen benefieiary's request,

9. Af any time and irom time to time upon written request of bensticiary, payment of its fees and presentation of this deed and
the note for endorsement {in case of full reconveyancoes, for cancellation), without affecting the liability oi any person for the payment of
the indebtedness, trustes may (a) consent to the msking of any map or plat of the property; (b) join ir granting any easement or crear-
ing any restriction thereon, (¢} join in any subordination or other agresment alfecting this deed or the lien or charge thereot: (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persens
legally entitled thereto,” and the recitals therein of any matters or tacts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than §5.

10. Upon any defsult by grantor hersunder, beneficiary may at any time without notice, either in person. by agen: o by g receive-
to be appointed by a courr. and without regard ‘o the adequacy of any security for the indebtedness hereby socured enrer wpon and take
possession of the properry or any part thereol, in its own name sue or otherwise collect the rents, issues and prafits, inciuding thass pas:
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable artorney s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determins.

11, The entering upon and taking possession of the property, the coliection of such rents, issues and profits, or the proceads of fire
and othsr insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
atoresaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such ne

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's performance of a ¥
being of the essence swith respect to such payment and/or performance, the beneficiary mav declare all sums secured hereby in
due and payable. In such an event the heneliciary may elect to proceed to toreclose this trust deed in equity z= a martgage or direct the
frustee fo foreclose this trust deed by advertisement and sale, or may direct the trustee o pursue any other right or remedy. either a;
law or in equity, which the beneficiary may have. In the even: the beneliciary elects to lorecl o1 i + . the berne
ficiary or the trustee shall execuie and causs to be recorded a written notice of detault and election to sell the property ro satisfy the obliga-
tion secured hereby whereupon the trustee shall lx the time and place of sale, dive notice thereof as then required by law and procesd
to foreclose this trust deed in the manner provided in ORS 86.735 t0 86.795

13. After the trustee has commenced toreclosure by advertisement and sale, and ar any rige prior to 5 days before the dare the
trustee conducts the sale. the granfor or any othar person so privileged by ORS 86.753. mav cure the defauit or defaults. I the defau:t
consists of a failure to pav, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due ar the
time of the cure other than such portion as would not then be due had no defsult occurred. Any other default that is capable of being
cured may be cured by tendering the performarice required under the obligation or trust deed. In any case, in addition to curing the de.
fault or defaults, the person effecting the cure shall pay to rhe beneficiery ail costs and expenses actually incurred in enforcing
the cbligation of the trust deed fodether with trustee's and atforney's fess not exceeding the amounts provided by law

14. Otherwise, the sale shall ba held on the date and at the time and place designated in the notice of sale or the time 1 whwi
the sale may be postponed as provided by law, The trusiee may sell the property either in one parce! or in separate parcels and ECI
the parcel or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustee shal’ deliver 10 the purchaser i*s dewd
in form as required by law conveying the property so soid, bur without any covenant or warranty, express or implied. The recitals 1n the
deed of any marters of fact shall be conclusive proof of the truthfulness thereof. Any person. excluding the trustee. bur including rhe
drantor and beneficiary, may purchase at the sale.

15. When trustse sells pursuant to the powers provided herein, trustee shall 2pply the proceeds of sale to pavment of (1) rhe ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney. (2) to the obligation secured bv
the trust deed, (J) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests mas
appear in the order of their priority and (4) the surplus, it any, to the grartor or fo any successor in interest entitled to such surplus

16. Beneficiary may from time to fime appoin? a successor or successors to any [riustee named herein or to any successor frustec
appointed hereunder. Upon such appointment, and without conveyance tu the successor trustee, the larter shall be vested witk all title
powers and duties conferred uporn ary frustee herein named or appointed hereunder. Each such appointment and substituction shail be
made by written instrurnen: executed by beneficiary, which, when recorded in the mortgage records of the county or countres in which the
propertv is situated, shall be conclusive proof of proper a intment of the or frustes.

17. Trustee accepts this trust when rthis deed, duly executed and acknowledged, is niade a pubiic record as provided by law. Trustee
i3 not obligated to notify any party hereto of panding sale under any other deaed of trust or of any action or proceeding in whirh granter
beneficiary or tfrustes shall be a party unless such action or proceeding is brought by frustee.

The grantor covenants and agrees (6 and with the beneficlary and the beneficiary's successor in interest that the grantor is lawiuliv
3eized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendur or exhinit
attachsd hersto, and that the drantor will warrant and forever defend the same against all persons whomsoever

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained properiy coverage eisewhers. Grantor is responsible
for the cost nf any insurance coverage purchased by beneficiary, which cost may be added ro granror's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor mught otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are

(a)* primacily for grantor's personal, {amily or housshold purposes (see Important Notice below J,

{(b) tor an organization, or (even it granfor is a natural person) are for business or commercial purposes.

This deed applies to, int:ires to the beneiit of and binds all perties hersto, their heirs, legatees, devisees, admitustrators. executors,
persunal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, inciuding piedges of the ronrrace
secured hereby, whether or riot narred as a beneliciary herein.

In construing this trust deed. it is understood that the grantor, trustee and/or beneficiary may sach be more than one person rhar
if the context so requires, the singular shall bs taken to mean and include the plural, and that generaily all grammatical changes shall be
mada, assumed and implied to make the provisions hereot apply equaiiy to corporations and to individuals.

IN WITNESS WHEREOPF, the grantor has executed rhis instrument the day and year first above written.
* IMPORTANT MOTICE: Deleta, by lining out, whichavor warranty {¢) or {b} is ,

rof applicoble; I warranty (o) s opplicable and the beneficiary It 6 creditor
as such werd Is definaed In the Truth-in-lending Act and Ruguiation Z, the
beneflclary MUST comply with the Act and Regulation by making required
distloguras; for this puepois uso Stevens-Ness Form No. 1379, or equivalont.
If complienea with the At Is not required, disregard shis notice.

STATE OF OREGON, County of U
This instrument was acknowledged befcre me on

COMMISSION RPE043573 - Y AN g N -
DPRESMAY 7, 1569 ’ ; s

or Oregon I}iﬁr comjmission exé:'res gﬂcgz:ﬁ

REQUEST FOR FULL RECONVEYANCE {To ba used only when obiigations have baéwn‘ ’ ‘\\)
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow the 2nd day

of September AD.19_98 at_ 11:24 o'clock A. M., and duly recorded in Vol. _M9§ .
of Morkgages on Page 32327 .

Bernetha G, Letsch, County Clerk
FEE $15.00 By M oV =YW,




