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L ABBEN - TLTLE - AND - BEGROW . o ereeeeremesms s sreeerseereesssomes s oo eeseseeresecoceo s oo s ortoereeoie , as Grantor,

, as Trustee, and
JPACIFIC SERVICE CORPORATION B
U - , as Beneficiary,
WITNESSETH:

Grantor irz, /v grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
. R ﬁfﬁgﬁq‘%ﬁ .. County, Cregon, described as:

LOT 02, BLOCK 30, NIMROD RIVER PARK, 4TH??‘E§DDITION
2]

iz being recorded &8 23

2 mwnsdation ordy, end has not basa
KLAMATH COUNTY, OREGON exsmined as to valldity, sufSciencyoreffeet k
mey have upen the hereln described property.
This cosTtesy mcorcing has been reguesisd &
AGPEN TITLE & ESCROW, NG,

fogether with all and sindular the tenements, boroditaments and appurtenances and all other rights thereunto beionging or in anywise mow
or hersafier appertaining, end the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in conmection with
the proporty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantcr kerein contained and payment of the sum
of *%% THREE THOUSAND FIVE HUNDRED AND 00/100 DOLLARS ***

(3 3500.00 ) Dollars, with interest therson according to the terms of a promissory
note of even dats herewith, payable to bensficiary or order and made by grantor, the tinal payment of principal and interest hereof, 1f

not svensr peid, to be due and payable . . AUGUST. 15TE . S{mZQ 08

7T he date of maturity of the debt socured by this instrument is the date, stated above, on which the tinal installment of the note
becomes due znd payable. Should the gdrantor either agree to, attempt to, or actually sell, convey, or assign all {or any part) of the prop-
erty or all {or any part) of granior's interest in it without first obtaining the writfen consent or approval of the beneficiary. then, at the
beneficiary's optior™, all obligations securaed by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
coms immediatsly due and payable. The execution by grantar of an earnest money agreement®® does not constitute & sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To profect, preserve and maintain the property in good condition and repair; not to remove or demclish any building or im-
provement therson; not to commit or permit any waste of the property.

2. To compiete or restora promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions alfecting the property; it the berneficiary
s0 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
tc pay for filing same in the propsr public office or offices, as well as the cost of all lien searches made by tiling ofticers or searching
agencies s may be deemed desirable by the beneliciary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than § .
written in companies acceptable to :he beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the benelficiary
ar least tiftean days prior fo the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any lre or other insurance policy may be applied by beneficiary upon
any indebtedness sscured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amoun: so collecred,
or any part thersof, may be released to grantor. Such application or release shall not cure or waive any defzult or notice of defsult here-
under or invalidate any act done pursuant to such notice.

5. To keep the property trse from construction liens and to pay all taxes, assessrnents and other charges that rnay be levied or
assessed upon or againat the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptlv deliver receipis therefor to beneliciary; should the grantor fail to make peyment of any taxes, assessments, insurance premiums.
lens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beaeficiary may, at its option, make payment thereof, and the amount so paid, with interest &t the rate set forth in the note
secursd hereby, fogether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed. without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with intsrest as aforesaid, the property hersinbefore dascribed, as well as the grantor, shall be bound to the sams extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the opticn of the beneficiary, render all sums secured by this trust deed immediately dus and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of titie search as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and trustee's and attorrey’s fees scrvally incurred.

7. To sgpear in and defend eny action or procesding purporting to affect the security rights or powers of bensticiary or trustes;
and in any sui?, action or proceeding in which the beneliciary or tfrustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
panses, including evidenice of title and the bensiiciary's or trustee’s attorney fees; the amount of aftorney fees mentioned in this pars-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees Jo pay such sum at the appellate court shall adfudde reasonable as the beneficiary’s or trustee's attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene -
ficiary shall have the right, if it so elects, to require that all or any portion of the mories payable as compensation for such taking,

MOYE: The Tusi Desd At provides that the trustee hessunder must be elifier an aitorney, who is an active member of the Oregon State Bar, a bank, trust company
o7 ¢svings and lgan association authorized o do business under the fews of Cragen or the United States, 2 title Insurance company authorized to insure title to real
praperty of this state, Its subsidiarias, affitiatas, agents o7 branshes, the Unitad Sta%s of zny agensy therect, or an escrow agent ficensed under ORS 695.505 to 695.585.
*WAFNING: 12 USC 1701}-3 regulates and may prohibit exerciss of iis opticn.

°*The publisher suggests thai such an agresment address the Issue of obialning beneficiary's consent in complete defail.
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’&h Ate in exceés of :‘h'e‘ezhoun! required 4 Ay, g&oﬁgﬁéﬁw!s, expenses and attorney’s fess necsssarily paid or incurred by grantar
i proceedings, shall be paid #o be ?:Ic{ar?_éj;sé ‘p,i’ieei"‘l:'v ¢ Rirss upon any reasonable costs and expenses and attorney's fees, both
trial and appeliats courts, necosaarlly pald o indtrred B Baretici

CEE ] riediciary in sich p dings, and the balance applied upon the indebted-
secured hereby; and granter &5rebs, af ith own espshise, fo take such actions and execute such instruments as shall be necessary
in obtaining such compensation, prompély upon bensticiary’s raquest.

9. Af any time and from time to fime upon written request of beneficiary, payment of ifs fees and presentation of this deed and
the note for eridorsoment (in case of full reconveyarices, for cancellation), without affecting the lability oi any person for the payment of
the indebtedness, trustee may (s) consent to the making of any map or plat of the property; (b) join in dranting any easerment or crear-
ing any restriction therson; (c¢) join in any subordination or other agreemsnt affecting this deed or the lien or charge theieof: (d)
Teconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thersto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof Trusree s
fees for any of the services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by z recerver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured. enter upon arnd taks
passession of the property or any part thereof, in jts own name sue o1 otherwise collect the rents, issues and protics. including those past
due and unpaid, and apply the same, less costs and expenses of operation and coilection, inciuding reasonable artorney’s fees upon anm
fadebtedness secured hereby, and in such order as beneficiary may determine.

11. 7The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or Jamage of the property, and the application or release thereof as
afgresaid, shall not cure or waive any delault or notice of default hereunder or invalidase any act done pursuant to such notice.

12, Upondefault by grantor in payment ol any indebtedness secured hereby or in grantor's performance of any agreement hereunder. time
being of the essence with respect to such payment and/or performance, the beneliciary may declare ail sums secured hereby immediate].
due and payable. In such an event the beneiiciary may elect to proceed to foreclose this trust deed in eqUItYy as a mortgage or direc: the
trustee to foreclose this trust deed by advertisernent and sale, or may direct the trustee to pursue anv other right or remedy, either ar
law or in equity, which the beneficiary may have. In the event the beneficiary elocts to foreclose by advertisement and sale. the bene-
ticiary or the trustee shall sxecute and cause to be recorded s written notice of default and election to sell the property to satisty the obliga-
#ion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thersof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and a? any iime prior to 5 days before the date the
trustee conducts the sale. the granter or any other person so privileged by ORS 86.752. may cure the default or defaults. 1 the defaulr
consists of a failure to pay, when due, sums secured by the trust deed, the default msy be cursd bv paying the entire amount due at the
time of the curs other than such portivn as would not then be due had no default occurred. Anv other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaulrs, the person effecting the cure shall pay to the beneticlary all costs and expenses actually incurred in enforcing
the chligation of the trust deed together with trustee's and atforney's fees not excesding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place desig in the notice of sale or the time 1o which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and sha!l sef!
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser 15 deed
in form as required by law conveying the property so sold. but without anv covenant or Warranty, express or implied The recitais 1+ the
deed of any matters of fact chall be conclusive proof of the truthfulness thereof. Any perzon, excluding the trustee, bur including the
drantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1} the ex-
penses ot sale, ‘ncluding the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to 2!l persons having recorded lieng subsequent to the interest of the trustee in the trust deed as their interests ma:z
appear in the order of their priority end {(4) the surplus, if any, to the grantor or o any successor in interest entitled to such srrpiue

16, Bereficiary may from titne to time appoint a successor or successors to any trustee named hereirn or 1o any successor
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shall be vestad with ail
powers and duties conterred upon any ftrustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in w hich the
trustee.

¢ provided by law. Trusree
of any action or proceeding in which granser.

iary’s successor in interest that the grantor is fawfully
seized in fee simple of the real property and has a v. itle 0, except as may be set lorth in sn addendum or exkibit
artached hereto. and that the grantor will warrant and forever delend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at Erantor's expense to profe t bene
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the coliateral be. omes damagec
the coverage purchased by beneficiary mayv not pay any claim made by or agamnst grantor. Granror may larer cancel
the coverage by providing evidence that grantor has obtained property coverage eisewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The eifective dare
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage
The coverage beneficiary purchases may be considerably more expensive than fnsrance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory lability mnsurance re-
quirements imposed by appiicable law.

The grantor warrants that vhe proceeds of the loan represented by _fhe zbove described note ard this trust deed sre.

{a)* primarily lor grantor's personal, family or household purposes (see important Notice below ).

(b} for an organization, or (even if grantor is a natural person) are for business or commercial purposes,

This deed applies to, inures to the benetit of and binds all parties hereto, their heis. legatees. devisees, adrinistrarors. rrecutors
personal representatives, successars and assigns. The term beneficiary shall mean the hoider and owrer, including pledgee, of the conrract
secured hereby, whether or not named as a benelticiary herein.

a comstruing this truse deed, it ie understood that the grantor, trustee and/or bereficiary may each be more than ore person; that
if the context so requiras, if singular shall be taken to mean and include the plural, and that gen=raily all grammarical changes shall be
made, assunred and implied ro msaks the provisions hereof apply equally to corporations and to individuals.

iN WITNESS WHEREOF, the granior has executed this insfrument éf't/a-y:z'ay and vear firyf;“e written.

* HAPQRTANT NOTICE: Dslote, by lining out, whichever warranty (a} or {b) is i % N
nat eppliccble; I warranty {@) is applicable and the benasfici y is @ creditor /7 DY 5 &

as such word is defined in the Truth-in-lending Act and Regulction Z, the

b Ficiary MUST ply with the Act ond R gul b king required

disclocrms; for this puspose use Stevensz-Ness Form No. 1319, or egquivelent.

¥ cemplianco with the Act s not requlred, disragard this notice.

STATE OF OREGON, Countyof ... ... .
This instrument was acknow/ledged before me on

mwi acknowledged before me on

_fZ:é§Z?ff"d\.

REQUEST FOR FULL RECONVEYANCE iTo be used only when obligations have hoen paoid.}

STATE OF OREGON: COUNTY OF KLAMATH - ss.

Filed for record at request of Aspen Tirle & Escrow the 2nd

of

FEE $15.00 By _

September AD.,19_98  at__11:24 o’clack A. M., and duly recorded in Vol. M98 .
of —_Mortgages on Page 32330 .

ernetha G, Letsch, County Clerk
£ /




