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, as Grantor,
, as Trustee, and

ASDEN.TITLE.AND. ESCROW

-REALVEST, INC... .A NEVADA CORPORATION e

e e e e e e , as Beneficiary,
WITNESSETH:

nts, bargains, sells and conveys to trustee in trust, with power of sale, the property in

. County, Oregon, described as:

LOT 11, BLCCK 99, KLAMATH FALLS FOREST ESTABTES, HIGHWAY 66, PLAT 4
‘Fhis instrsment & tiing secorded a8 &
KLAMATH COUNTY, OREGON exemined as to vell Jity, sufficiency or effect it
may hrave upon the lwrein desoribed mopsrty,
Thiz courtasy recerding has been regquesied o
ASPEN TITLE & ESCROW, 188

tagether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in amywise pox
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures nov or hereafter attached to or used in conrection with
the property.

FOR THE PURPOSE QOF SECURING PERFORMANCE of each agreement of grantor herein contaired and pasyment of the sun.
ot *** THREE THCOUSAND FIVE HUNDRED AND 00/100 DOLLARS ##%%

. (s 350 c. 00 ) . Dollars, with interast thereon according to the terms of a promissory
note of even dave herewith, payable to beneficiary or order and made by grantor, the linal paymeat of principal and interest hersof, if

ot sooner paid, to be due and payable . . AUGUST l TH . 1‘@2008

The date o maturity of the debt secured by this insfrument is the date, stated above, on whick the final installmen: of the note
becomes due and payvable. Should the grantor eithier agree fo, attempt to, or actually sell, convey, or aseign all (or any part) of the prop
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or appiovsl of the beneiiciary. then at tF
beneticiary's option*, all obligations secured by this instrument, ir-espective of the maturity dates erpreszed theremn. or herern. shaill be
come immediately due and payable. The execution by grantor of an earnest money agreemernt** does not constitute z sale, corvevarnce or
assignment.

To protect the security of ¢his trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or irn-
provement thereon, not to commit or permit any waste of the property.

2. To cornplete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property, if the beneficiary
s0 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for lfiling same in the propor public ottice or offices, as well as the cost of all lien searches made by filing ctticers or saarching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by tire and such other hazards as the beneficiary may from tims to time require, in an amount not Jess than § .
written in companies acceptable to the bensticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary e soon as insured; if the grantor shall {ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at lzast {ifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the sumw at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amount so collected.
or any part thereof, may be released to grantor. Such application or release shall not cure or waive &ny default or notice of default here-
under or invalidate any act dons pursuant to such notice.

5. To keep the property tree trom construction lisns and to pay all taxes, assessmments and other charges that may be levied or
assessod upen or against the property before any part of such tares, sssessmeonts and other chardes become past due or delinquent and
promptly deliver receipts theretor to beneficiary; should the grantor lail to make payment of any taxes, assessments, insurance premiuyms,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which toc make such pay-
ment, beneficiary tnay, at its option, make payment thersof, and the amount so paid, with interest at the rate sef forth in the note
secured hereby, together with ths obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the debt secured by this trust deed, without waiver of any rights arising trom breach of any of the covenants hereol and for such payments,
with intersst as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and &ll such payments shall be immediately due and payable without notice,
and the nonpayment therec! shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust dsed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and sttorney’s fess sctuslly incurred.

7. To appear in and defend any action or procoeding purporting to allect the security rights ar powers of bensficiery or frustee:
and in any suit, action or proceeding in which the beneficiary or trustee mav appoxr, incloding smy soit for the foreciosure of this deed
ar any suit or action related to this instrument, including but not limited to its valigity and o saforceability, to pay ali costs and ex-
panses, including evidencs of title and the bensiiciary’s or trustee's aitorney fees; the amounr of attornev fess mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal irom any judgment or decree of the trial court, grantor
further agreos to pay such sum at the appellats court shall adjudge reasonable ag the beneficiary's or trustee’s attorney fees on such appee!

It is mutuslly agroed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking.

NOTE: Ths Trust Daed Act provides that the trustes hersunder must be elthier an aitomsy, witG is an active member of the Oregen Stals Bay, 3 bank, trust company
o7 savings aad loan agsceiation suthorized to do business under the laws of Gregen or the United Stetes, a iitie Insurance company asthorized to insure titte to real
progarty of ihis stats, s subsidiaries, affiliates, agents or branches, the Unlted Staiss or any agensy tharsol, o7 an escrow agent licenssd under ORS 696.505 v 685.585.
“WARNING: 12 USC 1761)-3 regulates 206 may prohidlt exercise of this option.

“*The publisher suggesis that such an sgreement sddress the lesus of obialaing beraflelary's consant in compiste detall.




whi in excsss of the amount required.fo, pay. all.reason costs, exy and stlernoy’s fees necessarily paid or incurred by granter
in such.progeedings, shall be paid to beneliciary | applied by i first upon any reasonsble coste and expenzes and attorney’s fees, both
in thd trlal and llats courts, necessarily pald or Incurred by Detilieiary in sich procseds, g3, and the bal, ppfied upon the indabed-
ness securéd hereby; and grantor agrees, at Ms oW expense, fo take stich actioas and executs such instruments az shall be necessary
in obtaining such compensation, prompily upen baneliclary's request.

9. Af any time and from time to time upen written request of bensliciary, pavment of its fees and presentetion of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, (rustee may (a) consent to the making of any map or plat of the properiy; (B) join in granting anv eassment or creat-
ing any restriction thereon; (c) join in any subordination or other agreement alfecting this deed or the lien or charge thercof; (d)
reconvey. without warranty, all or any part of the properiy. The drantee in any reconveyance may be described as the “'pernon or persons
legally entitled thereto,” and the recitals therein of any mafters or facts shall be conclusive proof of the truthiuiness thereoi. Trustes s
tees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any detault by grantor hereunder, beneficiary may nt any time without notice, either in persor. By agent o by & rece ver
ro be appwuinted by a court, and without regard to the adequacy of any sscurity for the indebtedness hereby secured. enter upor. and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits. inciuding those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attornei’s ‘ees upon an-
/ndebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the callection of such rents. issues and profits, or the proceeds of firs
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereaf as
aforesaid, shall not cure or waive any default or notice of defanlt hereunder or invalidate any act done pursuant to such narice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of anv agreement hereunder rime
being of the sssence with respect to such payvment andfor performance, the beneficiary may declare all sums secured herebn immediare’
due and payablis. I such an event the beneficiary may elect to proceed to foreciose this trust deed in eyu-ty as a morrgage or direct th-
trustee to foreclose this trust deed by adverrisement and sale, or may direct the trustee to pursue any other right or remedv, sither ar
iaw or in equity, which the beneficiary may heve. In the evenr the beneticiary elects to foreclose by advertisement and cale. the bene
ticiary or the trustee shall execute and cause to be recorded a writton notice of default and election to se!l the propesfy ta satisly the obliga-
tion secured herebyv whereupon the trustee shall fix the time and place of sale, give notice thereoif as then required by Jaw and procsed
tn foreclose this trust deed in the manner provided in ORS 86.735 fo 86.795.

13. After the trustee has commenced foreciosure by advertisement and sale, and at anv rime prior 16 ¢ devs before the darte the
trustee conducts the sale. the grantor or any other person so privileged by ORS 85 ©<3 s Cxare e w defaylire 7 rthe defaui:
consists of a failure to pay, when due, sums secured by the trus? deed, the defeu’s gwas be cured By pavin, e ¢ amrrsnt due at the
time of the cure other than such portion as would not then be due had no defauit coxurred. Any other deiauit thar s copabie of heing
cured may be cured by tendering the perforrnance required under the obligation or trust deed. In any case. in addition to curing the de
fault or defaults, the persen eflecting the cure shall pay to the beneliciary all costs and expenses actually incuried in enforcing
the obligation of the trust deed together with trustee's and attarney's fees not exceeding the amounts provided by law

14. Otherwise, the sale shall be held on the date amd at the time and place designated in the rotice of sale or the time ro w !
the sale may be postponed as provided by law. The frustee may sell the property either in one parcel or in sepaiate parcels and ska’’ s
the parcel or parcels at auction to the highest bidder for cash, payable at the tims of sale. Trustee shall deliver o the purchaser -5 dewc
in form as required by law conveying the property so soid, bur without any covenanr or warranty. express or implied. The -ecitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereol. Any person, excluding the trustee. bur including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein. trustee shall apply the proceeds of sale :o payment of (1) the ex
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (1) to the obligation secured Su
the trust deed, (3) to all persons having recorded iiens subsequent to the interest of the trustee in the trust deed as their interests mas
appear in the order of their priority and (4) the surpius, if any, to the grantor or to any successor in interest entifled to such surplus

16. Beneficiary may from time to time appoint & successor or sSuccessors to any trustee named Aerein or 10 any successor ‘rustee
appointed hereunder. Upon such appointment, and without conveyance ta the successor trustee. the latter shall be vesied with all titie
powers and duties conferred upor any trustee herein named or appointed hercunder. Each such appointment snd substitution skall be
made by written instrument executed by beneficiary, which, when recorded in the rmortgage records of the counsy or counries in w hich rhe
property is situated. skalli be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by jaw  Trustes
8 nor obligated fo notity any party heretc of pending sale under any other deed of frusr or of any action or proceeding in which graator.
beneficiary or trusree shall be a party unless such action ar proceeding is brought by trustee

The grantor covanants and agrees to and with the bersficiary and the beneliciary's successor in interest that the granror is lawfuily
seixed in foe simple of the real property and has a valid, unencumbered title thereto, except as may be set lorth in an addendum or exhibit
attached hereto, and that the grantor will warrant snd forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’'s interest, If the collateral becomes damaged
the coverage purchused by beneficiary may rot pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is resporisibie
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to drantor’s contract or
loan balance. If it is so added, the interest rate un the underlying contract or loan wiil apply to it. The effective dare
of coverage may be the date granrtor's prior coverage lapsed or the date grantor faded to provide pr
The coverage beneficiary purchases may be considerably rmore expensive than insurance grantor om
obtain alone and may not satisfy any need for property damage coverage or any mendarorv fiaby

quirements impossd by applicable law.

The grantor warrants that the proceeds of the loan represented by ths abovs desceibsd note sad this trust deed are

{a)* pricnarily for grantor's personal, family or household purposes (sce Important Notice below ),

(h) for an organization, or (even if drantor iz a natural person) are for business or commercial purposes

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrarors exscutar
personal representatives, successors and assigns. The term baneficiary shail mwan the holder and ow ner, including pledges. of the conrract
secured hereby. whether or not named as z beneficiary herein.

In construing this trust deed, it is understood that the grantor, trusiee snd/or bensficiary may each be mwore than ore persn

it the context so requires, the singular shall be taken to mean and irclude the plurai, and that genwralt sil gramemacical changes shadi be
made, assumed and implied to make the provisions hereof apply equally to carporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day an
* IMAPORTANT NMOTICE: Delets, by lining out, whichover warranty fo) or [b) is o
nof spplicable; if warranty {o) Is applicable and the & ficiary is a A - ..
as suth word is defined in the Truth-in-lending Act ond Regulation Z, the
beneficiary MUST comply with the Act and Regulsiien by king required
disclosures; for this purposs vse Slavens-Mess Form No. 1219, or equivalent.
¥ compliance with the Act it not required, disregard this notice.

STATE OF OREGON,Countyof ...........cooovi L) sE
T'his instrument was acknowledged before me on ...

This instrugxent was ?no
T B SN S
COTRY PUBLIS OReon Pt |- £ Mﬁéxﬁﬁ
3 COMMISSION DPIRES MAY 7, 1999 . A’m
dy cord

REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have been paid.)
STAYE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title §& Escrow the 2nd day
of September AD.,19_98 a 11:24 o’clock A._ M., and duly recorded in Vol. _ M98
of Mortgages on Page 32333
Bernetha G J.etsch, County Clerk
By f'( L4 \ £20

$15.00




