Vol /198_Page. 32337

CERS

FUB5608 SEF =2 Al i34

When recorded returg to:
GREEN TREE FINANCIAL
7662 5W Mohawk
Tualatin OR 97062

MG, 495240- UG

Siae of Oregoan Space Abeve This Lige For Revording Data

GT18-38050 12/57) LINE OF CREDIT DEED OF TRUST
{With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Secwrity Instrument) is ) ‘ﬁé{»&f‘f /,"g?ﬂg’
and the parties, their addresses and tax identification munbers, if requived, are as follows:

GRANTOR: SHIRL MITCEELL snd JOHR BUY¥D
CREST ST, TLSO1
KLAMATH FALLS, OR 97603

¥ checked, refer to the attached Addendum imcorporsted herein, for additions! Groptoss, their sgnatures and
acknowledgments.

TRUSTEE: Napcy L. Peterson

GREEYH TREER FINANCIAL SERVICIKG CORFORATION
7662 SW MOHAWK , TUALATIN, OR 97082

CONVEYANCE. For good and valuable consideration, the receipt sed sufficiency of which is ecknowledged, and to
secure the Secured Debt (defined below) and Grenior’s performance under thus Security Imstrument, Grantor irrevecsbly
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following desceibed
pruperty:

SEE PROPERTY DESCRIPTION AT PAGE 7 HEREIW

Together with all rights, easemesmts, sppuriemsnces, royalties, oruversl rights, oil ead ges rights, all water and riparian
rights, ditches, and waler stock and al] existing and future improvements, shuctures, fixiures, snd replecements thst ey
pow, of ¢ any dme in the future, be part of the real estats described above (all referred to as "Property”).
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ATION LIMIT. The total pricipal amount secured DY this Securi
75631787 oeeiees This Lmitation of amount doss

ant to this ity Instrumsnt. A0, this limitetion does zot
Instrunwat © *s security and to perform &y of the covi

SECURED DERT AND FUTURE ADVANCES. The tert: *Gecured Debt” i8 defined s follows:
A. Debt incurred under the terms of all prommssory motels), contracy(s), guaranty(s) OF other evidence of asbl described

below and all their gxtensions, renewals, modificetions OF substitutions. (When referencing the debts below it is

suggested that you include items such a5 borrowers names, ROIE amounts, inerest Tales, atterity dases, €c.)

A Upiversal Hete aor Manufactured Home Retail Installmant coptract and Security Agreemedt exscuced By FuyerslBorrowers‘

The above obligation is due and payable o1 the date 360 months after final disburses=ul, 3£ not paid earlier.

B. All fufure advances from Lendsr t0 Grantor or other future obligations of Graptor to Lender under any
, gugraaty, Of other evidence

favor of Leader execuied
ornotttdss-mxriflnsmmmm‘ i .lfmrcﬂmnencpetsonsigzls
Instrument, each Grantor agrees that this Security 1 gl funre advapoes and future
given to of incurred by may ome Of aore Grantor, OF &iy one or more Grantor and others. All
fature obligations & secured by this Security lostrument evel though all or part &y not
advances and other future obligations are cecured as if made on the date of this Secunty
ity nstrument shall constitute 8 commmtnsat to meke additional Of future loans or

. suchcoxmnizmmtﬂmsibaagxeadmmawmwﬁﬁng.

C. Al obligations Grantor owes to Lender, which may later &mise. 4 the extent oot ibited Dy law. including, tat

not ihmited to, lisbilities for overdsafts relating {0 a0y deposit account betwesn Graptor and Leader.

D. All additional sufs advanced and expensss ‘ncurred by Lendet for ipsuring, preserving Of otherwise protecting the
Property aml its value and any other Saiss advanced and expenses \acurred by Lender under the terms of this Security
Instrument.

This Secunty Instrusment will not secure any other debt i Lender fails to give sy roquired potice of the right of rescission.

PAYMENTS. Grantor agress that all payments under the Secured Debt will be paid when due and B sccordance with e
terms of the Secured Debt mnd thig Secunty [nstrament.

WARRANTY OF TITLE. Grantor warrants that Granto? is or will be lawfully seized of the estate conveyed bY s
Security Iostrument andt has the right 10 irreiocably grant, COBVEY, end sell the Properly
cale. Grantor also warrants that the Property is umencumbered, eXcept for encumbiances of

o Trustee, in trust. wath power of

PRIOR SECURITY INTERESTS. Wik regard to &Yy other : other lien
docuznent that crested a priot security ipterest OF encumbrance o
A. To make all paymentswhandue andtsperformoroomply“dthaﬂcevmsnt&
B. To proopdy deliver to Lender any notices that Graator receives from the holder.
C. Not to allow @y modification Of extension of, nor 0 request any future BgvaRcSS wunder aay nole OF agrosment
secured by the lien docurzent without Lender's pior written consent.

TFLE. Grantor wili pay all taxes, ascessments, liens. encurpbrances, lease paymoEats, ground rents,

to the Property due. Lender may require Grantor to provide © Lender cOPIES of
are due and the receipls ing Graptor’s . Grantor will defend title 10 the
agamst a0y claims that would impair the hen of i . t to essign to Lender. 85
requested by Lendsr, sny fights, claims or defenses Grantor may bave S8 inst parties who supply lsbor of matenials 0
maintain OF 1HPIOVE the Property.

at its opaon, deciaxe:beenﬁreb&lanoe of the Secured Drebt © be
for the creation of, may lien, encumbrance, transfer o sale
by federal aw (12 CFR 591), as applicable. This

mﬁltheSeCuredDeb’.ispeid'mﬁﬂl and this Security

FROPERTY COMDITION, ALTERATIONS AND I
smdmkeanrwairsthstaremscmbiymfy.

deterioration of the Property. Grantor will keep the Property

pature of the oCUpancy use will not substantislly change wathou!
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Eroept when
=y covensnt in this Sgcurity

15. EXPENSES; ADVANCES ON COVENANTS;
prohibited b G

f the Secwwed Dubt,
protecting Lender’s nights and remedies undes
» Bitomeys’ fees, court costs, ami other legal
Gruntor agrees to pay for any recordetion costs of

end all other fedoral, state and tocal laws,
letters Comcerning the public health, safety,
Hazardous  Substance TWeans any toxic, radiosctive or hazsrdous
charscleristics which render ithe substance dangetous or potentially
sovironment. The term includes, without limitation,
“hazasdous waste” or “hazardous substance” under any

Grantor represents, warrants and agress that:
A. Except as previously disclosed
stored or released o of in the
that ars

tbereisanypmdingur

t igation, i, i i release of any Hazardous
Substatce or the violation of any Environmental | aw.

f all or any part of
provided in this Security Instrument. This
deed of trust, secunty agreemenmt or other lien

All insurance poli i = & standsrd “monigage clauss” and,
witere applicable, " : T i i i cancsllstion or terminstion of the
i Grentor shall immedistely give

give immediate potice 1o the

Unless otherwise agreed in writing,
the Secured Debt, whether

GT-15-38-080 (12/37) lesge 4 of 6}
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pennit any cheage in soy licsnse, restrictive covensnt or essement without Lender's prior written consent. Gramtor will
uatify Leader of plf daroands, procsadings, claims, and sctions against Grantor, and of any loss or damage to the Property.

Lender or Lender’s agents may, ot Lender's opticn, enterﬁxerpﬁya&xmyreambleﬁmefmﬁmpnrpose of inspecting
the Property. LmdershaﬂgiveGmnmrmﬁceatmeﬁmoforbefmanm@&dm specifying a reasonsble purpose for
the inspection. Any inspection of the Property shall be entirely for Lender's beneﬁtandGrantorvdﬂinnowayrelyen
Lender’s inspection.

- AUTHORITY TO PERFORM. I Grantor fails to perform any duty or any of the covenants contzined in this Security

Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender as attorney-in-
fact 10 sign Grantor's name or pay any amount necessary for performance. Lender's right to perform for Gmntor shall pot
cresie @ obligation to perform, and Lender’s failure to perfl i preclude Lender from emercising any of Lender's

. LEASEHOLDS; CONDOMINTUMS; PLANNED UMIT DEVELOPMENTS. Grantor agress to comply with the
provisions of any lease if this Security Instrument is on a leasshold, I the Property includes a unit in a condominium or &
piraned unit development, Grantor will perform alf of Grantor's dicies under the covensnts, by-laws, or regulations of the
condominium or planned vnit developmen.

. DEFAULT. Grantor will be in defauit if agy party obligeted on the Secured Diebt fails to make payment when due.
Grantor will be in defanlt if & breach occurs under the terms of this Security Instrument or any other document executed
i i ing ths Secured Debt. A good faith belief by Lender that Lender at any
pect to amy person or entity obligated on the Secured Dsbt, or that the prospect of sny payment or
tho value of the Property is impaired, shail also constituts m svent of dofault,

- REMEDIES ON DEFAULT. In some instances, fodersi snd state law will require Lender to provide Grantor with notice
of the right to cure or other nofices and may establish time schedules for foreclosure ections. Subject to these limitations, if
any, lender may sccelerats the Secured Debt and forsclose this Secunity Instrumsnt in a manner provided by law if
Grantor is in default,

At the option of Lendsr, all or any part of the agreed fees and charges, accrued intevest and principsl shall become
imiediately due aud payable, after giving netice if required by law, upon ths G:currence of s default or enytime

ith lbeenﬁﬁedtoaﬂther&nndiespwvidedbylaw,thatesmsofﬂieSa:medDebe,mis
Security Instrument snd say relsted docoments, inclding without lisitaticn, the power to isell the Property.

If there in g default, Trustee sball, i addition to eny other permitted remedy, ot the request of the Lendsr, advertise sud
sail the Property as a whole or in separate parcels at public auction to the highest bidder for cash and convey absolute title
free and clear of all right, tifle and interest of Grantor at such time and place as Trustee dssignates. Trustes schall give
notics of sele including the tims, terms and place of sale and a description of the property to be sold as required by the
spplicable iaw in offect at the tizes of the proposed sale.

Upon sale of the propersy and to the extent not prohibitsd by law, Trustee shali mzke and deliver a deed to the Property
sold which conveys absolute title to the puschases, and after first paying sl fees, charges and costs, shall pay to Lender all
moneys edvanced for repairs, taxes, insurmice, liems, assessmemts and prior encumbrunces and interest thereom, snd the
principal and intersst on the Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property. The
recitels in any deed of conveyance shull be prima facie evidence of the facts set forth therein.

All remedies are distinet, comulative snd not exclusive, and the Lender is entitled to ol remedies provided at law or
equity, whether or not expresaly set forth, The acceptance by Leader of any sum i payment or partial payment on the
Secured Debt afler the balance is dus or is sccelerated or after foreclosms proceedings sre filed shall not comstitute »
vaiver of Lender’s right to reguiro complste cuns of sy exigting default. By not exercising eny remedy on Grantor's
default, Lender doss not waive Lender's right to later consider the event a defenit if it continues or happens again.

GT-15-38-080 (12/37) fpags Jof 6)
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1. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreememt, Grantor will not be
m@gkedtopaymundﬂﬁmdsfmmmsméiusmmiﬁmw.

26. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request, any
financial statement or information Lender may desm ressonsbly necessery. Grantor agrees (o sign, deliver, and file any
edditionsl documents or certifications that Lender may ounsider mecessary to perfect, contimue, and preserve Grantor’s
obligations woder this Secarity Instrument and Lender’s lien status on the Property.

21, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties undes
this Secarity Instrument aro joint and individual. If Grantor signs this Security Instrument but does not sign an evidence of
debt, Grantor does so only to mortgage Grantor’s intesest in the Property to securs payment of the Secured Debt and
Grasior doss not agree to be personally liable o the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Grantor, Grantor agress to waive sny rights that may preveat Lender from bringing agy action or clam against
Grantor or any party indebted under the obligation. These rights may inclede, but are not lirmted to, any amti-deficiency or
one-action laws. Grantor agrees that Lender and apy party to this Security Instrumest msy extend, modify o1 make any
change in the terms of this Security Instrument or any evidence of debt without Grantor’s consent. Such a change will not
releass Gramtor from the terms of this Security Instrument. The duties and benefits of this Security Instrument shall bind
and bensfit the successors and assigns of Grantor and Lender.

32. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jugisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrurpent may not be
amended or modified by oral sgreement. Any section in this Security Instrument, attachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
varigtions by written agreemeent. If any section of this Security Instrument caxmot be eaforced according to its terms, that
section will be severed snd will not atfect the enforceability of the vemmeinder of this Security Instrumept. Whenever used,
the singuler shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and ere not to bs used to interpret or define the terms of this Security Instroment.
Time i3 of te cssence in this Security Instrument.

13, SUCCESSOR TRUSTEE. Lender, at Lender's opticn, may from Gme to time remove Trustee and appoin! & successor
trusten without any other formality them the designation in writing. The snccessor trastes, without conveyamce of the
Property, shall succeed to ali the title, power and duties conferred upon Trustee by this Security Instrument and epplicable
faw.

24, NLYTICE. Unless otherwise required by law, any notice shall b given by delivermg it or by mailing it by first class muil
to the spproprigs pmty‘ssddmsmpagelofthismnﬁy Inptrument, of to any other address designated in writing.
Noﬁwﬁemggm:zmwiﬂbsmdmbamﬁwwaﬂgmnmm

38, WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead ezemption righis
relating to the Properiy.

26, OTHER TERMS. If checked, the following are applicable to this Security Instrument:

[ Line of Credit, The Secursd Debt includes & revolving line of credit provision. Although the Secured Debt may be
reducad to s zeso balance, this Security Instrument will remain in effect until released.

X Constzuection Losn, This Security Instrument secuses an ciligation incurred for the construstion of an improvement
on the Property.

C]ﬁxture‘ﬁ!ing.&anmrgxmﬁmmderammﬁymm maﬂgotxistbzx&-anmrcwnsm-vormtkeﬁxmand
shet ere or will becoms fixtures relaied to the Propeaty. This Security Insirument suffices as a financing statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Asticle 9 of the Uniform
Corameeiat Code.

[ Riders. The covenmnis and sgresments of esch of the riders checked below are incorporated into and supplement and
asnend the terms of this Security Insteument, {Check sll appliceble boxes}

] Condominium Rider [ Flanned Unit Dovelopmant Rider [ Other

] Adgitionsl Terms.

GT-15-28-080 {12/97) (pags S of &)
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SIGNATURES: By signing below, Granior agrees 1o the terms and coveriants. comtsioed i this Secarity Tnstrament and in any
attachments, Gmnmaissaeknowiedgesmﬁp&ofawpyofﬂ:isS&nﬁtyhs&mtmthsd&ss@a&d@psge 1.

== T Dl s AW = RO}
. Ny B o A' ---------- dresrsaraenee
(Signature) SHIRL MITCHELL
L REDD
- APARXPUBLC . CoEon. )
- COMMISSION NG, 045gme
o, MY COMMISSION EXPIRES fo o ois)

HOISSIHOD AW

LS

ACKNOWLEDGMENT:
STATE OF .04

A STAT A U
oy HTRLAICHELL s 7
My commiission expires: ////(p/gj'

| {?L AON S0l
b0 ON NOISSIAVIOD
agay 11

911G
NODIHO - 0Nand Auviow

REQUEST FOR RECONVEYANCE
) (Not to be completed until paid in full)
1O TRUSTEE:
The undersigned ie the holder of the note or notes secured by this Deed of Trust. Ssid note or notes, together with afl
other indebiedness secured by this Deed of Trust; beve bees poid in full. You ars hereby directed to cancel this Deed of
Trost, which is deliversd hereby, and to reconvey, without wasranty, all the estate now held by you under this Deed of
Trus2 to e person or persons legally eatitled thessto,

(Authorized Bank Signsture)

‘E1484 Sordiars Syztems, ins., 81, Cloud, MM Form GTH-MTGLAZOR 672398 GT-15-38-020 (12/97) (pags 6 of &




SHIRL MITCHELL and JOER BOYD

ALl of the property located ar CREST 87, TL8OI » in the
City/‘!‘ownlvillage of KIAMATH FALLS » County of KLaMaATH s State of 0% , in
which the Borrovar has aa ownership, leasehold or other legal interest, This property is more
particularly describag on the schwdule titled "Additional Proparty Dascription” which is attached
hareto as Exhibir As together with g gecurity intsrest in chag certain i$68 , 66 X 27
368338 wobile homa, serinl wumbar
The Borrowsr does bereby authorize the Lander or

LEGAL DESCRIPTION

Parcel 3 of Land Partition 14-97 being a portion of a tract of land situated in
the NE1/4 of the REL/4 of Section 10, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Cregon.

STATE OF OREGON: COUNTY OF KLAMATH : 35,

Filed for record at request of Amerititle the 2nd day
of Septeinber AD, (9 98 at 11:34  a'clock A M., and duly recorded in Voi. M98 .
—.32337

of Mortgageg - On Page

74{ Bernetha G. Letsch, County Clerk
By ) ﬁﬁ(]m Yooz

$40.00

(Page 7)




