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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST IS DATED AUGUST 28, 1533, BETWEEN Lee W Maichelt (referred to belew &8 ~Grasior”), whose
sidress is 315 Mountain View Blvd, Klamath Fails, 0] 57601; end Soulh Valley Bank & Trust {referred o below as " andar"}, whoss address
ts P O Box 5210, Kiamath Falig, OR 97661,

BEED OF TRUST. Grantor and Lendar have enlsred into & Dssd of Trust dated July 21, 1994 (the “Deed of Trust™ recorded in Kiamath County, State
of Oregon as follows:
Recorded July 28, 1894 in volume Ri94, page 23072, microfiti #84952 In Klamath County, State of Oregsin.

REAL PROPERTY DESCRIPTION. The Dasd of Trust covers the following doscribed real property (the Real Property”) recorded in Klamath County,
Stals of Ovegon:
Sen atiached Bxhibit A

Tho Real Property of it address is commonty kngwn 83 200 Maln St, Kiamath Fails, OR 87801.

MODIFICATION. Grantor and Lendsr heraby modify the Desd of Trust as follows:

Increass the principad emount of Hote 0 $510,6¢0.00.
Reduce the interest refe by 0% points, for an initiad rate of 10.560%.
Revise ihe payment schedule to sccomodate tha principal Increasa.

CONTINUING VALIDITY. Excopt a5 expressly modified above, the terms of the origingl Dead of Trust shall remain unchanged and in tull force and
offsct. Consent by Lendsr to this Modification doss not waive Lender's right to requirs strict performance of tha Dead of Trust as changad above nof
obligate Lender to makeo any future modifications. Nothing in this taodification shall constitule a satistaction of the promissory note or other cradit
sgresment socured by the Dead of Trust (the "Nots™). itis the intsntion of Lender to relain as table all parlies o the Deed of Trust and all parties,
makers and endorsers to the Noie, including accommaodation parties, unless & p expressly released by Lender in writing. Any maker of endorser,
including accommodation makers, chall not ba relessed by virtua of this Modification. if any person who signed the origingl Deed of Trust doses not
sign this todification, then all persons signing bslow scknowiedge that this Modification is given conditicnally, basad on the represantation to Lendsr
that the non-signing perzon consents to the changes and provisions of this sodification or oihenvise wil not be releasad by k. This waiver applies not
only to any Initiel exiension o modification but also to ali such subsaquent actions.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST, AHD EACH
GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT
§ VAN BUREN

STATE OF (OKQQ’”’/’ )
HOTARY PUBLIC-OREGON

a7 P |
; COMMISSION NO. 655835 g
COURTY OF %W ) MY CONMISSION EXPIRES JUL. & 2000 |

On this day balore me, the undersigned Noiary Public, porsonally appeared Les W Matchelt, to me known to be ths Individual described in and wha
exacuted the Modification of Dead of Trust, and acknowiodgsd that he o she signad the Modification as his or hes froe and voluntary act and dasd, o7

the uses and pwpases tharein mentionad.
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EXHIBIT "4~
LEGAL DESCRIPTION

PARCEL 1

Allof Lot 7 in ' ty of Klamath Faljs, according to the
official plat ther, i office of the County Clerk of Klama:h County, Oregon.
EXCEp ING THEREFROM the following described parcel:

Beginning at 3 point in the Southeasteriy line of Main Street 50 feet Southweszeriy from
the most Northerly corner of Lot 7 in Block 49 NICHOLS ADDITION :0 the City of Klamaih
dy running thence Southeasterly paralle] with the line between Lot 6and 7
113 feer hv.fesze:}y ne of the alley in said Block; thence
the aliey 11,17 eet; thence Northwes:eriy
Y line of Main Street, 10.8 feat
corner of Lot 6 of saig Black 49; thence
25 € point ¢ beginning, being .z hp-ortion of Lots § and 7 in said

Block 49 of ICHOLS ADDi ION o6 the City of Klama Falls, Oregon.

PARCEL 2

A portion of Block 49 NICHOLS ADDITION 15 the Ci§y of Klamath Falls, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon,
described as follows:

Beginning at a point in the Southeasterly line of Main Streer 50 feet Southweszerly from

the most ?Jonherly corner of Lot 7 in Block 49 NICHOLS ADDITION 10 the City of Klamatn
alls, Oregon, and running thence Southeasterly Parallel with the Jine between Lgis 6 and 7

of said Block 49, 113 feet 1o the NonhwesterP/ line of the alley in said Block;

Southwester| along the Nonhwester!y line of the alley 11.17 eet; thence Nonhwesteﬂy

In a straight lyine, {0 2 point in the Southeasterly line of Main Street, 10.8 feet

Southwesterly from the most Northerly corner of Lot 6 of sajd Block 49; thence

Northeasterly 258 feet to the point o beginning, being a portion of L ote 6and 7 in sajg

Block 49 NIéHOLS ADDITISN to the (,gity ofaKIamath alls, Oregon.

PARCEL 3

A portion of Lots 6 and 7 in Block 49 NICHOLS ADDITION to the Cit of Klamath Falls,
according to the officia] plat thereof on file in the office of the County Clerk of Klamath
County, regon, more particularly described ag follows:

i

Northwestcrly i i i , ' sterly from
the most Westerly id Lot 6; “thence herly line of
Main Street 46 fee ning,

STATE OF OREGON: COUNTY OF KLAMATH ss,

i i le the 2nd
Filed for record at request of _ Ameritit o —
of September AD.19_98 g 11:34 _ o'ciock A. M. and duly recorded in Vol. M98
of

Mortgages —onPage 32367 .
Bemnetha G, tsch, County Clerk
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