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THIS TRUST DEED, made this ... .AveUST 1998

BO\INIE JEAN L‘LRNAAYS S ,as Grantor,
(FIRST AMERICAN TITLE INSURANCE COMPANY . as Trustee, and

, between

WILL _LAM K. RALITA 777 e e ' as éenveh,;_,‘a”.
WITNESSETH:
Grantor irrevocably grants, bargains, sells ard conveys to trustee in trust, with power of sale, the property in
LAMATH County, Oregon, describad as:

That portion of Govermment Lot 10 lying Westerly of the Chiloquin-Williamson
River Road, in Section 17, Township 35 South, Range 7 East of the Willametrte
Meridian, Klamath County, Oregon.

togother with all and ainguler the ¥ ¢s, heredit: tz and appurtenances ard all othsr rights thereunto belonging or in anywise pow
or hereafter appertaining, and the rents, issues and profits thercof and all fixtures now or hercafter attached to or used in conmection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreamant of grantor herein contained end payment of the sum
of *%% SEVEN THOUSAND AND NO/100- -

mm—— ™ Dollars, with interest thereon .f:ccormrg to the terms cof a pronussory
nots of even date herewith, payabls tc boneficiary or ora‘ef and made by grantor, *he final payment of principal and interest hereod, of

not seonsr paid, to be due and payable AUGUST 28 2002 .. .u .

The date of maturity of the debt secured by this fnatrument is the date, stated above, on which the final instaliment of the nofe
becomes due and payable. Should the grantor either agres to, attempt to, or actually ssll, convey, or assign all {(or any part) of the prop
erty or all (or any part) of granter’s interest in it without first obtaining the written consent or approval of rhe beneticiary . then. ar the
beneliciary's option*, all ohligations sscured by this instrument, irrespective of the maturity dates expressed therein. or herein, shal! be
coms immediately due and payable. The execution by grantor of an earnest money agreement™  does not constitute a sale. convevance o
assignment,

To protact the sscurity of this trust deed, grantor agraer

To protect, preserve and maintain the property in good condition snd repair; not to remove or demolish sny building or i
prov'-mant theraon, not fo commit or permit any waste of the property.

2. To complets or restore promptly and in good and habitable condition any buiiding or improvemerns which may he consirucred
damaged or destroyed thereon, and pay when dusa all costs incurred thsrefor.

3. To comply with all laws, ordinances, rogulations, covenants, conditions and restrictions affecting the property: if the bensr. - ar
30 requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may reqiire arsd
to pay for liling same in the proper public olfice or offices, as well as the cost of zail lien searches made by filing officers or searching
agencies as may be deeamed desirable by the beneticiary.

4, To provide and continuously maintain insurance on the buildings now or heresiter erected on the properry ai ns{ ioss or
damago by fira and such other hazards as the beneficiery rmay irom time to time require, isi an amount aot less than sfu qi insurahl
written in companies acceptable to ihe bensticiary, with losa payable to the latter; all policies o insurance shall be delivered to the bene-
ticiary ns soun ag insured; if the granior shall fail for any reason to procure any such insurance and to deliver the poiicies ro the beneticiary
ar loast fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. Ths amount collected under any fire or other insurance policv may be applied by beneficiary upen
any indebtedness secured hereby and in such order as beneficiary may determine, or at aption of benelbiciary the entire armount so collected
or any part thersof, may be released to grantor. Such application or release shall not cure or waive anv defeult or notice of default here-
undsr or invalidate any act done pursuant to such notice.

5. To keep the property fres from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property bsfore any part of such taxes, assessmants and other charges bscome past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, agsessments, insurance premiums
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pav-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid. with interest at the rate set forth in rhe note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to snd become a part of
the debt secured by this trust dead, without waiver of any rights arising from breach of any of the covenants hereot and for such paymenrs
with interest as aforesaid. the property hereinbefore described, as well az the grantor, shall be bound to the same extent rhat they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and pavable without not:ice
and the nonpayment thereot shall, at the option of the banoliciary, render all aums secured by this rrust deed immediatelv due and ps.
able and constitute a breach of this trust deed.

6. To pay all costa, fees and oxpensos of this trust inciuding the cost of titis search ag well as the ather costs and sxpeises of the
trustes incurred in connoction with or in enforcing this obligation rnd trustoo’s and attorney's fees actuelly incurred

?. To appear in and defend any action or procaeding purporiing to altec? the sscurity rightas or powars of bensliciery or trustee.
ered in any suit, action or proceeding in whnich the Penoliciary or trustes may appear, including sny suit for the forzclosure of this dex!
or any suif or action related to this instrument, including buy not limited to its validity and/or enforcoability, to pay &l) cosrs and es
penses, including evidence of titls and the boreficiary's or trustee’s attornay fees; the amount of artorney fees menf:oned in rhis para
graph 7 in alt cases shall be fized by the trial court and in the event of an appsai trom any judgment or decree of the trial court, grantor
further agreos to pay such surn at the appellate court shall sdjudge reasonable as the bencficiary's or trustee’s attorney fees on such appeal

It is mutuslly agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking.

NOTYE: Ths Trust Daed Ast provides that tha trustae hessunder must be sithar s zttormsy, who i3 2n active membsar of the Oregon Stats B, & bank, trust company
or savings sad isan asssclation suiberized to do Businesy under the lgwe of Crogon or the Unitsd Siates, 3 titie Insuranes company autherized o insure title 1o real
proparly of this stzle, Hs subsidiaries, affiliains, agents or brenchiss, the Uniled S1ates or any sponey thsrest, or an escrow agent losasnd ender GRS 626 505 15 636.585.
"WARNING: 12 UST 1701-3 requiates and may prohibit exsrelss of thiz option.

**Tha publisher suygests thal such an agresment addvess the issue of obtaining beneficlary’s conssnt in complste detail.
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st dead in equity as a mortgage or direct the

this trust deed by advertisemend and sslo, or may direct the frusies ta pursue any other right or remedy. sither at

law cr in equity, which the boensticiary may have. In the event ths bensticiary olects fo foereclose by advertisement snd sale, the bene

ticiary or tho trustse shell exacuie end cause to be recorded a written notice of defauit and election to sell the Property 1o setisiy the cbiigs

tion sscured hereby whereupon ths trustee shall tix the timo and place of sale, give notice thersof as then required by law and procesd
to foreclose this trust dead in the mennes provided in ORS 86.735 to 86.795.

13. After the trgstes has commenced foraclosure by advertizsemsnt and sale, and ar any time prior to 5 days belore the date the
trustes conducts the sals, the grantor or any other porson so privileged by ORS 85.753, may cure the default or defaults [i the defeeuir
conaists of a {ailure to pay, when due, sd, the defauit may bo cured by paying the entire amount due ar the
time of the cure other than { i ault occurred. Any other defzuit that is capable of being
cured may be cured by tendsri ired under the obligation or trust deed. fn any cags, in addition ¢o curing the de-

: to ths bensficiary sl costs and erpensss actually fincurred in enforcing

together with trusiee's and attorney’s fees noty exceoding the amounts providsd by law

shall be hald on the date amd at the tims and pismes designated in the notice of sale or the tize 1o which

the sale may be postpored as provided by law. Tho trustes may seli the property mithey in o parvoe! or in separate parce!s and shall sel!

the parcsi or parcels at auction to the highest bidder {or cash, payabie at rhe tow of ssle. Trustes shall deliver to the Burchassr i1s deed

in form as regquired by law canveying tha broperty so soid, but without any covenant or warcanty, express or imiplied, The recitals i the

deed of any matters of tact shail be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, bur including the
drantor and bensficiary, may purchase at the sale.

15. When trustee seils pursuant to s the proceeds of sale to psyment of (j) the ex-
penses of sale, includj ; trustes’s sttorney, (2) to the obiigation secured by

persons having subsequent fo the interest of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus
i6. Beneficiary may irom timo to tirne appoint a guccessor or $uccessors lo any trustee named herein or to any SUCCESSOT Irustee
appeinted horeunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all t1ile,
powers and duties conterred upon any trustee herein pamed or appointed hereunder. Each such appointment snd substitution shall be
made by written instrument exscuted by benoficiary, which, when recorded in the murtgage records of the county or counties in which the
property is situated, shall be conclusive proot of proper appointment of the successor frustee,
7. Trusteo accepts this truse when this deed, duly ezecuted and acknowledged, is made a public record as provided by law Trusree
o notify any party herato of ponding eale under any other deed of trust or of any action or proceeding in which grantor,

erage as required by the cori-

or's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collareral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor mav [ater cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor 1s responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to granror’s contracr or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effeceive date
of coverage may be the date grantor's prior coverade lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably raore expensive than insursnce grantor might otherwrse

obtain alone and may not satisfy any need for property damage coverage or any mandatory lLiability insurance re-
quirements imposed by applicable Iaw.

The grantor warrants that the proceeds of the lcan ropresentad by the above described note and this trust deed are

{(a)* primarily for grantor's parsonal, family or household purposss (see I'mportant Notice below ),

(b) for an organization, or (even if granfor is a natural peraonj are lor business or commercial pusposes.

This deed applies to, imures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, adrinisicstors, executors,
personal representatives, successors nnd assigns. The term bensficiary shall msan the holder and owner, including piedges, of the cont-act
secured herelyy, whether or not named 8a a bensficiary kerein,

In construing this trust deed, it is understood that the grantos, trustee and/or beneficiary may each be more than one person: that
if the context so requires, the singular shall bs taken to mean and include the plural, and that &enerally ali gramsmarical changes shall be
made, assunwd and implied to make the provisions hereof apply equaily to corporations and to individuaris.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above wrirten

* IMPORTANT NOTICE: Deleta, by lining aui, whichever warranty (o} or (b} iy (S_W

Aot applisable; If warmranty (o) is appliceble and the beneficiery is a creditor B

@2 such word Is defined in the Truth-in-landing Act and Ragulatisn Z, the

baneficinry MUST comply with the Act and Regulction by making required

disciosures; for this purpose use Stovens-Ness Form No. 1319, or equivalant.

H complianes with tho At is not required, disregard this netice. e e
STATE OF OREGON, County of ... PAELA ...)ss

his instrument was acijgwledged before me on Q& ]

by L3080 8 JEAR  FERMARY S

¢t was acknowledged before me on

YR
. 301770,
WRES JUN. 3, 2001

Notary Public for O}egon My col ISS10n expires
REQUEST FOR FULL AECONVEYANCE (Yo be used only when obligations have been paid.)
STATE OF OREGON: COUNTY OF KLAMATH - $8.

Filed for record at request of First American Title the _ 2pd day

e 3

of September AD, 19 _98 at _3:14 o’clock P. M., and duly recorded in Vol M98 -
of Mortgages onPage 32403 .

Bemetha 3. Letsch, County Clerk
FEE $15.00 By _Zﬁm&,@/“




