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, between

SON TROUT AND REBECCA. . ' fe e as Grantor,

3 ENIII:LEANDESCR:OW . woooo, as Trustee, and
V.. ANDERSON  AND 8] N EU1L s Benericiary
ts of survivorship WITNESSETH . '
Grantor irrevocably grants, bargains, seils and Conveys to trustee in trust, with power of sale, the property in

LAMATH i .. County, Oregon, described as:

LOT 4, BLOCK 15, FIRST ADDITION TO KLAMATH RIVER ACRES, IN THE COUNTY OF KLAMATH,
STATE OF OREGON,

CODE 96 MAP 13907-25C0 TL 2400

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or Rereafter appertaining, and the rents, issues and profits thereof and al} fixtures niow or hereatter steached to or used in conmrection with
the property.

FOR THE PURPOSE OF SECURING PER'FORMAIVCE of each agreement of &rantor herein contained gnd payvment of the surn
ot FORTY FIVE THOUSAND AND N0/100'S - - :

-Dollar:r, with interest thereon according to the terms of a promissory
ncte of oven date herewith, payable to benez‘iciaﬁy or order and made by grantor, the final pPaymen: of principal and interest hereof, it
R

not sooner paid, to be due and payable AT MAT ITY ., 19
The date of maturity of the dob¢ secured by this instrument s the date, stated above, on whick the hinal installment of the ruote
08 due and payable, Should the grantor either gagree to, attempt to, or actually sel], convey, or assign all (or any part) of the proo-
orty or all (or any part) of grantor's interest in it without tese obtaining the written consent or approval of ike beneliciary, then, ar the
banoficiary’s option*, all obligations secured / . Irrespective of the maturity dates expressed therein, or herein. snall be.
come immediately due and . 1 of an earnest money agreement®* does not constitute & sale, conyes ance or
assignment,
d, grantor agress:
end maintain the pro, 3 131 ir; not to remove or demolish any building or im.

vement which may be conistructed,

ations, covenants, conditions and restrictions atlecting the property; if :he bensticiary
monts pursuant to the Uniform Commercial Code as the bereficiary may require and
offices, as well as the cost of all lien searches made by filing officers cr sez <hing
agencies as may bo deernad des; arye.
4. To provide and continuously maintain insuran now or hereafter erected on the property against logs or

damage by fire and such other hasards as the benedici f i insurable valnme

written in companies acceptable to the beneficiary, with

ticiary as soon as insured; if the grantor shaii fail for any r

at least fifteon days prior to the expiration of any policy

cure the sams ap grantor’s expenss. The amount collected

any indebtedness secured Py f fciary - 3 i eficiary / mournt so collected,
i\ !l not cure or waive any defau’t or notice of defauit here.

5. To keep the praparty free from construction liens srd fo pay all taxes, assessmen:s and other charges that may be levied or
assessed upon or against the property belore any part of such taxss, assessments and other charges become past due
prompily deliver receipts therefor to beneficiary; should the grantor tail to make payment of any taxes, assessme
ffens or other charges payable by grantor, either by direct pay providing beneficiary with funds with which fo make such pay -
ment, beneticiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth im rhe note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becoine a parr of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereaf and for such Payrmenie.
with Interest ag aforesaid, ths property hereinbefore described, as wall a3 the grantor, shall be bound to the same extent that thev are
bound for the payment of the igati 7 ] , uch payments shall be immediately duye and payvable withour notice,
and the nonpayment thereot sh Z b fcf, rendsr al! sums secured by this frust deed imunediately dis and pay-
able and constitute a breach of this trust deed.
6. To pay all costs, fees and expenses of this frusé including the cost of title search as well as the other costs and eXpenses of rhe
trustee incurred in connection with or in enforcing this obligation snd frustes’s ang attarney's fees acrually facurred
i proceeding purporting to atfect the security rights or powsrs of beneficiary or erusree
ici. may appear, induciin,s‘ &ny sui: for the fareciosure of rhss daedt
o its velidity and or enforceability, ro pay all costs and ex-
ney fees: the ammunt of 2trorney fees mentioned in this para-
&raph 7 in all cases shall bo tixed by the trial court and in the event of an appeal from sny judgment or decree of the rrial court, grantor
further agreos to pay such sum at the appellate court shall adjudge reasonable as the beneticiary s or frustee’s attorney fees on such appeal.
it is mutually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shail have the right, if it so elects, to require that all or any portion of the monjes payable asg compensation tor such taking,

provides that the trustoe heraundar fus! be elthar an atiarney, who ls 29 Oregon State Bay, 8 benk, frugt tompany
fien auiharized to do business unider ts lows of Gregan or the Uniied § NSUTSACS company 2uthorized 15 insure title to rost
, the United States or any agency therso!, or an escrow agent ficenssd uader ORS 695.505 1 538.585,
s2 of this option.
ssee of obisining baneficiary's conseni in complets detail.




i  in excess of tho amount require: 5 e, Bxf 3 and aftorney’s fees necessarily paid or incurred by grantor
int ‘siich’ proceedings, shall Be pald to bensiici Hed by it tirst upon any reasonablo costs and expenses and attorney’s fees, both
in'the frial and appellais courts; ily paid' or incurred by bensficiary in stich proceedings, and the balence applied upon the indebited-
ness sécured hersdy; and grantor agrees, af Hs own expense, to take such acilons and ts such instr s as shail be necessary
i ing such 7 ‘or, prompily upon henefiviary's reguest.

9. At any time and from fime fo tims upon written request of beneficiary, payment of its fses and presentasior. of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent fo the making of any map or plat of the property; (b) join in granting arny sasement or creat
ing any resiriction thereon; (¢) join in any subordination or other agreement alfecting this deed or the lien or charge thereci, (J}
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “'person or persens
legeily entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee'-
tees for any of the services mentioned in this paragraph shall be not less than 85

10. Upon any default by grantor hereunder, boneficiary may at any time without notice, either in persen. by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby sscured. entsr upon and take
poasssuon of the property or any part thersol, in its own namv sue or otherwise collect the rents, issues and profits inciuding thoss pas
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upor an
indebtedness socured hereby, and in such order ss beneficiary may determins

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceede oi fir-
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or reinase thereof a-
aforesaid. shall not cure or waive any delault or notice of defauit hereunder or invalidate any a~t done pursuant fo such nctice

12, Upondelault by grantor in paymant of any indebtedness secured hereby or in grantor's performance of any agreement hereunder 1/
being of the sssence with respect to such payment and/or perfcrmance. the beneficiary may declars all sums secured hereby immediatel.
due and payabie. In such an event the beneficiary may elect to proceed to foreclose rhis frust deed in equity as a mortgage or direct the
trustes to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy. either ar
law or in squity. which the beneficiary may have. In the svent the benoficiary elects to foreclose by sdvertisement and sale. the bene
ticiary or the trusiee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga
tion secured hereby whereupon the trustee shall lix the time and place of sale, give notice thereot as then required by jaw and proceed
to foreclose this frust deed in the manner provided in ORS 85.735 t0 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and ar any time prior to 5 days before the dare the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. Ii the defau!s
consists of a failure to pay, when due, sums secursd by the trust deed, the default may be cured by paying the entire amoun: due ar the
time of the curs othsr than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performancs required under the obligation or trust deed. In any cass, in addition to curing the de
tault or defaults, the person effecting the cure shall pey to the beneliciary all costs and expenses actuaeliy incurred in enforcing
the obligation of tha trust deed togdether with frustee's and attorney’s feos not exceeding the amounts provided by ian

14, Otherwiss, the sale shall be held on the date and at the time and place designated in the notice of sale v: the time 1o which
the sale may be postponed as provided by law. The trustee may sell the praperty either in one parcel or in separate parcels and shall sel
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its desd
in form as required by law conveying the property so soid, but without any covenant or warranty, express or implied. The recitals in the
deed cf any matters of fact shall be conclusive proot of the truthlulness thereof. Any person, excluding the trustee, but including the
grantor and berieficiary, may purchase at the sale.

15. Waen trustse sells pursuant to the powers provided herein. trustee shall apply the proceeds of sale to pavment of (1) the =1
pensas of sale, including the compensation of the trusfee and a reasonable charge by trustee's attornsy, {2) to the obligation secured b
the trust deed, {3} to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests mat
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus

16. Beneticiary may from time fo time appoift a successor or successors to any trustee named herein or 1o any successor tristec
appointed hereunder. Upon such appeintment, and without conveyance to the successor trustee, rhe latter shall be vested with all titie
powers and duties conferred wpon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written insrrumnent executed by beneficiary, which, when recorded iri the mortgage records of the county or counties ;n w hich the
property Is situated, shall be conclusive proot of proper appointment of the successuvr trustee.

17. Trustes accepts this trust when this deed, duly exscuted and acknowledged. is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other desd of trust or of any action or proceeding in which grantor
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The granter covenants and agrees fo and with the beneficiary and the benelficiary’s successor in interest that the grantor is lawifullv
seized in fee simpie of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hersto, and that the grantor will warrant and forever defend the <ame against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at giantor's expense to protect bsne-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cance/
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. It it is so added, the interest rate on the underlying contract or loan will apply to it. The efiective date
of coverage may be the date grantor's prior coverage iapsed or the date grantor failed to provide proof of coverage
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors
personal representatives, successors and assigns. The term beneficiary shall moan the holder and owner, including pledgee. of the contract
secured hereby, whether or mot named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary mey each be more than one person. tha:
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shali be
made, assumed and implisd to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this igstrument the i{z}eﬂd-year first above written
5 IMPORTANT NOTICE: Delete, by lining out, whithsver warranty {a) or (b) is -~ W i //:,,f,‘;( <
ro$ applicable; if y (o) is applicable and the heneficlary is a creditor b ON TROUT Tl
as such word is defined in the Truth-in-londing A<t and Regulation Z, the P
bensficiary MUST comply with the Act and Regulatien by making raquired ] b
disclosures; for this purposs use Stevens-Ness Form No. 1319, or equivalent. REBECC TROUT
i complianco with tho Act is not required, disregard this notics.

STATE OF OREGON, County of  XKLAMATH
This instrument was acknowledged before me on .
by _‘....:Ygﬁﬂ.n...,..]..*r.ou ...... anJ/Ree&m. Trouto ..
{s instrument was acknowledged before me on
- OFFIGIAL BEAL- -

LEME T, ADDINGT ¢
m?vuat@h 9%15

i

Nopghry Public for Oregon M y coxmnissq'gv: pires 3-22¢/
REQUEST FOR FULL RECONVEYANCEE {To he usobl ealy whon obligations have besn paid.) v

STATE OF OREGON: COUNTY OF KLAMATH ©  ss.

Filed for record at request of Ameritirle the 2nd day
of September AD,19 98 at _3:49 o'clock __P., M. and duly recorded in Vol. _ M98 - .

of Mortgages on Page 32465
', Bernetha GJetsch, County Clerk

FEE $15.060 By );;:’"//mm b0/




