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THIS TRUST DEED, made this 2711 dayof ALGUIST . _19498
between WILLTAM C HAVLINA and SHARON K. HAVLINA, husband and wife as Grantor
AMERITITLE _as Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

as Beneficiary,
WITNESSETH:

Grentor irevacably giants, bargains, sells and conveys to trustee in trust, with povser of sale, the property in _KLAMATH

County. Oregon, degeribad as:

Lot 8 in Block 2 of CASA MANANA, accerding to the official plut
thereof on file in the office of the County Clerk of Klamath
County, Oregon;

SUBJECT TO: Reservations, Restrictions, Conditions, EFasements
and Rights of Way of record and those apparent on the land;

AMERTTITLE, has recorded this
memmmmwﬁMmemmmﬂmow
and has not examined ! for 1eguiony 6a sU #Hiciency
or gs 1 ifs etfect upon the fiie 10 any 16C" p1openy
i e W i i R

which real property 1s not currently used for agricultural, timber or grazing purposes, together with all and singular the tenements, hereditaments and
appurtenancas and all other rights thersunto belonging of in anywise now apparntaining, and the rents, 1ssues and profits thereot and all fixtures now
aftachied to of used in connaection with said real ssiate:

For the purpose of securing: (1) Payment of the indebtedness in the pnncipalsumof§ _32Q(0 , 873 and all other lawful charges evidenced

by a loan agreemant of aven date herewith, made by grantor, payable to the order of beneficiarv at all tmes, in monthly peyments. with the tull debt.

not paid sarlier, due and payablson __ 06/01/02 . and any extensions thereof;

(2) performance of sach agreement of grantor herein contained; {3) payment of all sums expended or advanced by benehciary under or pursuant to
the terms hareot, together with interast at the note rate thereon.

To protect the sscurity of this trust deed, grantor agrees:

i. To keap said propenty in guod condition and repair; not to remove or demolish any building thereon: to complete or restore promptly and in good
and workmanlike manner any buikling which may be constructed, damaged o. dastroyed tharecn and to pay when due alf clams for labor performed
and matarials furnished tharafor; to comply with all laws affecting seid property or requiring any alterations or improvements to be made thereon. not 1o
commil or permit waste thereof not to commit, suifar or permit any act upon said proparty in viclation of law; and do all othar acts which from the
character or use of said property may be reasonably nacessary; the specific enumarations heremn not excluding the general

2. To provide, maintain and keep the improvements now existing or hereinafter erected on the premises insured against loss or damage by “we arg
other hazards and perils included within the scope of a standard extended coverage endorsement, and such other hazards as Beneficiary may requirs
in such amounis and for such periods as Beneficiary may require, and in an insurance company of nsurance companies acceptable tc Benefiary All
insuranca policies and renewaels shall designate Beneficiary as mortgage loss payee and shali be in a form acceptable to Beneficiary. Grantor hereby
confers full power on Beneficiary to seitle and compromise all loss claims on all such policies; to demand, recave. and receipt for all proceeds
becoming payable thereunder; and, at Beneficiary's option, to apply same toward either the restoration or repair of the premises or the paymeant of the
note. Any spplication of such proceeds toward payment of the note shall not extend or postpona the due date of monthly instaliments due unders the
note.

3. To pay ali coats, fees and expenses of this trust including the cost of titie search as well as other costs and expenses of the tiustee incurred in
connection with or enforcing this obligation, and trustea’s and attorney’s fees actuglly incurred as permitted by law.

4, To appear in and defend any action or procseding purporting to affect the security hereof or the nghts or powars of beneficiary or trustee. ard to
pay all eosts and expenses, including costs of avidence of title and atiorney’s fees in a reasonable sum as permited by law 1 any such acror or
procaeding in which bensficiary or lrustes may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property, to pay when due all encumbrances crarjes
and lisne with intersst on the proparty or any part thereof that at any time appear to be prior or superior hereto

S i Grantor fals to perform the covenants and agreements comtained m this Trust Deed, including. without imitation. covenants to pay laxes
procure insurance, and protect against prior liens, Beneficiary may at its option, but shall not be required to. disburse such sums and take such actons
nscassary to pay such taxes, procurs such insurancs, or otherwise to pretect Bensficiary's interest. Any amount disbursed by Benehciary hereundar
shall be an additiona! obligation of Beneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agree otherwise, all such amounts shat be
payable immediately by Grantor upon notice from Beneficiary to Grantor, and may boar interest from the date of disbursement by Beneficiary at the
lasser of the rats stated in the note or the highest rate permissible by applicabls law. Nothing contained in this paragraph shall require Beneficiary to
incur any expanse or take any action whatsoaver.

it is mutually agreed that:
7. Any award of damages in connection with any condemnation for public use of or injury to said property of any part thereot is hereby assigned and

shall be paid to benaficiary who may apply or release such monies received by it in the same manner and with the same effect as above provided for
disposition of proceeds of fire or ctiver insurancs.

Defiver to ASSCCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

2047 WASHBURN WAY KLAMATH FALLS, 0OR 07603 (541) 8R5-9991
(Adddrass)
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at any time, without notics, oither in pereon of by agént; anduwithput wd&;mg‘mqum of any security for the indebtedness secutsd, enter upon

o e

and \ake possession of the property ar any part of &, and that'the ertering Wjon’ and:taking possession of the:proparty shall not cufe or waive eny
datault or notice of detault or invafidate any act done pursuant o such notice.

g: Upon default by grantor in paymant of any indebtedness secursd or in his performance of any sgresment, the beneficiary may declare all sums
secured immediately due and payable. in such avent benaficiary at its election may procead to foreclose this trust dead n equity n the manner
provided by law for mortgage foreclosuras or direct the trustee to foreciose this trust dsad by advertisernent and sale. In the latter avent the beneficiary
or the trustee shall execute and cause 10 be recorded its written notice of default and its election to sell the said descrbad real propernty to satisfy the
oblgations secured hereby and procesd to torectoce this trust deed in & mannsr provided by law.

10. If after detault and prior to the time and date set by trustee for the trustee's sale, the grantor of other person pays the entira amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shell also pay to the
peneficiary all the costs and expenses actually incurred in enforcing the terms of the obhigations as permitted by law.

11 Upon any default by grantor neraunder, grantor shall pay beneficiary for any reasonable attorney feas incurred by beneficiary consequent to
grantor’'s default. Grantor will pay these fees upon demand.

12. After a lawful lapse of ime foflowing the recordation of the notice of detault and the gving of notice of sale the trustee shall sall the property as
provided by law at public auction 1o the highest bidder for cash payabls at the time of sale. Trustee shall deliver to the purchaser a dead withoul
express of imphed covenants of warranty. Any person excluding the trustee may purchase et the sale.

13 When the trustea sells pursuant to the powers prowvided, trustee shall apply the proceeds of sale ©© payment of (1) the expenses of sale,
including the lawful fees of the trustes and the reasonable faes of the irustee's attorney, {2) the obligations secured by this trust deed, (3) to all parsons
having reccrded ens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of thew priorty. &nd {4)
the surplus, 1 any, to the grantor or to his successor in interest entitled to such surplus.

14 For any reason permitted by law, the beneficiary may from time o time appoint & SuUCCessor of succassors to any trustee named herewn of to any
successof trustes appointed hereunder. Upon such appointmant, and without conveyance to the successor trustse, the latter shall be vested weth att
title. powers and duties conferrad upon any trustee hersin named or appointed hereunder.

The grantor covananis and agrees to and with the beneficiaty and those claming under hum, that he is lawlully sezed in tee simple of saxd
descnbed real property and has vahd, unencumbered title thersto and that he will warrant and forever detend the same against all persons
whomsoeaver.

THIS INSTRUMENT DOES NOT GUARANTEE THAT AMY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED 1N THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed spphes to, nuras to the benefit 5f and binds all parties hereto, ther hens, legatees, devisees, administrators, execulors. SuCCessoTS and
assigns. The term peneficiary shall mean the holder and owner, including pledges, of the note secured hereby, whethet or not named as a benefary
herein. |n construing this deed and whenaver the context so requires, the masculine gender ncludes the feminine and the neuter. and the singular
number includas the phual. y
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IN WITNESS WHEREOF . the grinjpr has hereunto set his hand and seal the day and year ﬁrsl/ab)y rm;n.//
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/«'ILIAM C.7HAPETNA
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SHARON X. HAVLINA

Witness

STATE OF OREGON v enme s
OFFICIAL SEAL
TERRS L JULIAR

NOTARY PUBLIC-OREGON

County of ﬁu&,(/b 1 a,t[ L
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REQUEST FOR FULL RECONVEYARCE
To be usad only when obligaticns have besn paid.

o L. Trusiee

Tha undersigned 15 the legal ovwner and holder of ail indabtedness sscwrad by the feregoing frust aped. All sums sscwrsd Uy esd truat dwed have been Rily paid ang satisfod. You heredy

e discisd to cancet gl avicences of indelrednass secured by sald st daod (which o5e dativered 1o you heraveih fogestier vilth said trust dued) anc 10 recoVE/, withast waranty, 10 the pErtes
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dzsignatad by e ferms of said trust deed the astate now hald by you under (ha same. Mz recorvevance and dosumen's 2 e —————————— J——

DATED:

\
STATE OF OREGON: COUNTY OF KLAMATH @ ss.

Filed for record at request of __Ameritirle the 3rd
of Sept embel:_._iAvD-~ 19 98 at 11:21 o’clock A. M., and duly recorded in Vol. M98
of Mortgages on Page __ 32470 ]
K Bernethia G, Letsch, County Clerk
il sGa’

FEE $15.00




