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DECLARATION ANNEXING LOT 88
TO
RUNNING Y RANCH RESORT

THIS DECLARATION is made this / Zﬂ day of October, 1997, by RUNNING ¥
RESORT, INC., an Oregon limited partnership (“Declarant”).

RECITALS

A. Declarant is the Declarant under that certain Declaration of Protective Cevenants,
ons, Restrictions and Fasements for Running Y Ranch Resort, dated August 2, 1996 and
ed August 2, 1996 in the records of Kiamath County, Oregon, in Volume M96, Page
23548 (the “Master Declaration”™).

B. The Master Declaration provides that additional properties may be annexed to
Running Y Ranch Resort pursuant to the provisions of Section 2.2 of the Master Declaration.
Declarant wishes to annex Lot 88 of RUNNING Y RESORT, PHASE ﬁ,iKlamath County,
Oregon (the “Additional Property”) to the Master Declaration upon the terms and conditions
set forth in this Declaration.

NOW, THEREFORE, Declarant does hereby declare and provide as follows:

i. DEFINITIONS. As used in this Declaration, the terms set forth below shall
have the following meanings:

1.1 Additional Property. Additional Property means Lot 88 of RUNNING
Y RESORT, PHASE f Klamath County, Oregon.

1.2 Master Declaration. Master Declaration means the Declaration of
Protective Covenants, Conditions, Restrictions and Easements for Running Y Ranch Resort,
dated August 2, 1996 and recorded August 2, 1996 in the records of Kiamath County, Oregon, in
Volume M96, Page 23548,

13 lncorporation by Reference. Except as otherwise specifically provided

in this Declaration, each of the terms defined in Article 1 of the Master Declaration shall have
the meanings set forth in such Article.

2. ANNEXATION. The Additional Property is hereby annexed io Running Y
Ranch Resort and made subject to the Master Declaration on the terms and conditions set forth
in this Declaration. The Additional Property contains one Lot and will contain not more han 27
Living Units,
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3. LAND CLASSIFICA Tion. The Additional Property shalibea muld-family
Residential Lot, and each dwelling unit thereit ¢hall be a Living Unit.

4. MASTER DECLARATION. The Additional Property shall be subject to all of
the terms and provisions of the Master Declaration, except Section 7.16 (Minimum Dwelling
Size) and Section 720 (Time-sharing of Fractional Interest Ownership) and except that,
notwithstanding Section 7.8, identification and directional signs are permitted if approved by the
Architectural Review Committee. Nothing in the Master Declaration of this Declaration shall be
construed as prohibiting multi-family, condominium, timeshare of yacation club uses of the
Additional Property.

5. AMENDMENT. Section 4 of this Declaration may be amended by Declarant at
gny time prior to the closing of the sale of the Additiona! Property. Thereafter, this Declaration
may only be amended as provided in Article 14 of the Master Declaration.

6. BINDING EFFECT. The Additional Property shall be held, conveyed,
hypothecated, encumbered, used, occupied, and improved only in accordance with the provisions
of the Master Declaration, as modified by this instrument, which easemenis, covenants,
restrictions, and charges shall run with the Additional Property and shall be binding upon all
parties having or acquiring any right, title or interast in the Additional Property, Of any part
ihercof, and shall inure 0 the benefit of each Owner thereof.

IN WITNESS WHEREOF, Declarant has executed this Declaration as of the day and
year first set forth above.

RUNNING Y RESORT, INC.,
an Oregon corporation

By (1L L/QxhﬂJ

STATE OF OREGON
)ss.

County of Kiamath )

#A
@ szhe foregoing jnstrument was acknowledged before me this _/ 7/ day of
- :

____.é’_&’_-—:———-, 1997,by_wﬁg_ﬁiﬁ/~eﬁ-—/,the fcs? . ,{ﬁcrezafgof

Running Y Resort, Inc., an Oregon corporaton. /
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STATE GF OREGON: COUNTY OF KLAMATH: ss.
\\@g\mmm,,l 2,
Fited for record at requegRER e Lo Amerititle __the 218t day
Qctob $r- Y 3 3:35 o'clock P. M., and duly recorded in Vol M97 .
on Page 34592 .
. Bernetha G. Leisch, County Clerk
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of _ Amerititle

S —
of _ September AD. 1998 at 11:21  o'clock .M., and duly recorded in Vol HM38
of __ Deeds on Page 32472 .

Bernetha G.Aetsch. County Clerk
FEE $10.00 Re-record By _ :




