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CSEPTEMBER .. . 8., between

., as Grantor,
, as Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
.. County, Oregon, described as:

The Easterly 108.9 feet of Tract Wo. 46 Homedale, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon

CODE 41 3909 11AC TAX IOT 2500

together with all and singular the tenements, hereditaments and appurtenances and all other rights {hereunto belonging or in anywise [row
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agroement ol grantor herein contained and payment of the sum
., SIXTEEN THOUSAND AND NO/10O —-=--~"7=777"

($16’ 0,00' 00) - Dollars, with interest thereen according to the terms of a promissorv

note of even date herewith, pa}'able to beneficiary or order and made by grantor, the final payment of principal and interest hereot, it
. . . 3 v 1 T
not sooner paid, to be dus and payable in accordance W1th t),‘,% tems of the Note attached as Exhibit 'A

The date of maturity of the debt secured by tits instrumnent is the date, stated above, on which the tinal instaliment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prob-
erty or ail {or any part) of grantor’s interest in it without first obtaining the written convent or approval of the beneficiarv. then, at the
Beneficiary’s option®, all obligatiors sscured by this instrumernt, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payabie. The sxecution by drantor of an earnest money agreement®* does not constitute a sale, conveyan e or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any butiding or it
provement thereon; not to comumit or permit any waste of the property.

2. To completa or restors promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereort, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the propecty, if the beneficiary
so requests, to join in executing such tinancing statements pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public office or oftices, as well as the cost of all lien searches made by filing officers or searchiag
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by tire and such other hazards as the beneficiary may from time to time requirs, in an amount nof jess than § insuratle Value
written in companies acceptabls to the bensticiary, with los3 payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as scon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any policy of insurance now of hareafter placed on the buildings. the beneficiary may pro-
cure the same at grantor’s sxpense. The amount collected under any fire or other insurance policy may be applied by beneticiary upon
any indebtedness socured hereby and in such order as Beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of detault here-
ander or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens und to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessmments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums.
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make paymeant thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed. shall be zdded to and become a parft of
the debt secured by this trust deed, without waiver of any rights arising from Breach of any of the covenants hereot and for such payments,
with Interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bourd ro the sz errent thar thev are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and pavabie wirhour rorice.
and the nonpayment thereat shall, af the option of the bensticiary, render all sums secured by this trust deed immediscely Jue snd pav-
able and constitute s broach of this trust deed.

6. To pay all costs, feos and expenseg of thig trust including the cost of title search as well as the other costs and expenses of the
trustee incurred In connection with or in anforcing this obligation and trustee's and attorney’s fees actually incurred

7. To appeer in and defend any action or procseding purporting to ntfect the security rights or powers of beneticiary or trustee;
and in any suit, action or proceeding in which the beneliciary cr trusree may appear, including any suit for the foreclosure of this deed
or any suit or action related to thie instrument, including but not limited to its validity and/or eniorceability, to pay all costs and ex-
penses, including avidence of title and the beneticiary's or trustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment of decree of the srial court, grantor
further agrees o pay such sum at the appellate court shall adjudgs reasonable as the beneficiary's or trustee's attorney fees on such appeal.

It is mutually agreed that:

§. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation. bere-

ticiary shall have the right, if it so elects, to require that sll or any portion of the monies payable as compensation for such raking.

NOTE: The Trusi Dsed Act provides that the frusies heraunder must be either an attamey, who Is an astive member of the Orgpon State Bar, 8 bank, trust compay
or savings and ipan assosiation suthorized 1 40 nusinass under tha laws of Oregon of the United Sistes, a title insurance company authorized to insure title o vas!
preperty of this siate, 1 subsidlariss, afililates, agents of branches, the United States or any agency theracl, or an escrow agent lizensed under GRS §58.505 18 £35.585.

! TWARNING: 12 USS 17543 regulates and may orchibit exerclse of this optian.
**Tha publisher suggests that such an agreement address ihs lssue of oblaining beneficiary's consent In complete detall.
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which are in excess of the amount reguired to pay. alt ré sts, oxpei arid attorney’s fees Azcassarily paid of incurred by geanite?
in guch procdudings, shall bo paid to Reneficiary and applied by it firsé upon any reasonahle costs and ezpenses and attornsy's fees, Both
it the trial and sppeilate courts, necessarily paid or ircarred by beneliciary in ciseh proceedings, and the balance applisd apon the indobfed-
nass sscured Hereby; and grantor agreea, at ifa own expsnss, o take such actions and execute such instruments as shall be negessary
in obtaining such compoeneation, promptly upont beneticiary's requost.

9. At any time and from tims fo time upon writtan request of hensticiary, payment of its fees and prusentation of this deed and
the note for endorsementt {in case of full reconveyances, llation), without affecting the fiability of any person for the payment of
the indebtedness, trustes may (@) consent to the making of any map of plat of the property: b) join i granting SFY easement or creat:
ing any restriction thereon; (c) join in any subordination of other agreement aftecting this deed or the Hen of charge thersof! (d;
reconvey, without warranty, all or any part of the property. The grante2 in any reconveyance may be described & che “pmrson or persons
legally entitiod thereto” and the recitals therein of any matters or facts shall be conciusive proof of che truthfuiness thervof Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, heneficiary may at any st notice, eifher in persor, by agent or by a receiver
to be appointed By @ court, and without regard to the edequacy of any security for the indebtedness hereby secured, eatsr upon and take
possession of the property or any part (hereof. in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sam®, { operation and collection, including reasonable attorney's tees upor. any
indebtedness secured hersby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents. issues and protits, or the proceeds of tire
and other insurance paolicies or compensation of awards for any tsking or damage of the property. and the application of release thereof as
aforesaid, ghall not cure of waive any detault or notice of default hereunder or invalidate any act done pursuant 1o such notice.

12. Upondstuult by grantor in payrnent of any indebtedness secured hereby of in grantor’s periormance of any agreement hereunder. tim
being of the essence with respect to such payment and/or performance. the beneticiary may declare all sums secured hereby immedistely
due and payable. 1n such an event the beneficiary may alect to proceed to toreclose this trust deed in equity as a mortgage or direct the
trustee 10 torecloss thi d by advertisoment and sale, or may direct the trustee to pursue &ny other right of remedy. either at
law or in equity. which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and causs to be recorded & written notice of default and election to sell the property 1o satisly the obliga-
tion secured hereby whereupon the trustee shall #ix the time and place of sale, give notice thereof as then required by law and procesd
to foreciose this trusf deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 davs before the date the
trustee conducts the sale. the grantor of any ot o privileged by ORS 86.733, may cure the default of detaults. i# the default
consists of & failure to psvy, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion &s would not then be dus had no delault occurred. Any other delault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust dead. In any case, in addition to curing the de-
fault or defaults the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred In entforcing
the obligation of the trust deed togdether with trustee's and attorney’s fees not axcesding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel of parcels at auction to the highest bidder for cash, paya ] i sale. Trustee shall deliver to the purchaser s deed
in torm as required by lew conveying the property sO sold, but without any covenant or warranty. express of implied. The recitals in the
deed of any matters o4 fact shall be conclusive proof of the truthfulness thereof. Any persomn, sxcluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to pavment of (1) the €x-
penses of sale, including the compensation of ths trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear In the order of their priofity and (4) the surplus, if any, t0 the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to ¢ime appoint a successor of successors to any trustee named herein or to any successor trustes
appointed hereunder. intment, and without conveyance to the successor trustee, the latter shall be vested with all ritle,
powers and duties conterred upon any pin Narme inted hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county of counties in which the
property is situated, shall be conclusive proof of propes appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
;s not obligated to notity any party hereto of pending salo under any other deed of trust or of any action of proceeding in which grantor.
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

T he grantor covenants and agrees to and with the pereficiary and the beneficiary’s successer in interest that the grantor 1S jawfully
seized in fee simple ot the real property and has a valid, unencumber ed title thereto, excepi as may be set forth in an addendum or exhibit
attached hereto, and that the fgrantor will warrant and forever <ame against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the comn-
tract or loan agreement between them, beneficiary may purchase insurance at granror's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged.
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is sO added, the interest rate on the underlying contract or joan will apply to it. The effective date

of coverage may be the date grantor’s prior coverage lapsed or the date grantor tailed to provide proof of coverage.

The coverage peneficiary purchases may be considerably more expensive than insurance grantor might otherwise

obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
:rements imposed by applicable law.

The grantor warrants that the proceeds of the loan reprssented by the above described note and this trust deed are.

(a)* primarily for grantor's personal, family of household purposes (see Important Notice belowJ,

(b) for an organization, of {even it granror is a natural parson) are for business or commercial purposes.

Thiz deed applies to. inures to the penctit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors.
personal represenmtives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee. of the contract
secured hereby, whether or not named as & beneficiary herein.

In construing this trust , derstood that the grantof. trustoe and/or beneliciary may eack be more than one persofn; that
it the context sO requires, the simgular shall be taken to m2an and irclude the plural, and that generaily all grammatical changes shall be
made, assumad and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this i trument the day and year first az;ve written.

# {BAPORTANT NOTICE: Detate, by fining out, whichevar warranty (@) or (b} it

not applitable; i w ty (o) is pplicable and the benoficiary is @ croditor o LTI MJL» :
as such word is defined in the Truth-in-Lending Act and Regulation Z, the

bencficiory MUST comply with the Act and Regulatien by making required

disclosures; for this purpese use Stevens-Nass Form pe. 1319, of squivaient.

1f compliance with the Act Is not roquired, disregard this notlce.

STATEOF OREGON, County of P
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REQUEST FOR FULL RECOMVEYAMCE {To ba used only when obligotions have been poid.}

TO: . , Trustee

The undersigned is the fegel dor of all indebtedness secured by the foregoing trust deed. All sums secured by the rrust
dacd have been tully paid and satisfie directed, oft payment 1o you of any sums owing to you under the terms of the
trust dead of pursuant (o statuta, fo cancel all avidencas of indabiedness sscured by the trus¢ deed (which are delivered to you Ferewith
together with the trust doed) and to recenvey, without warranty, fo tho parties designated by the terms of the trust deed the estate now

held by you under she same. Mail raconveyanse and documents 10 .
DATED: . . e

Do not loss oF &mﬁ%& {fds Trust Dead ORIHE HOTE which it secwres.
Eoth must ba deilve ad-to the trustes for eesnesliation before

sseonveyance will be emads.
L___’__,_,___,__———————" e

— e
_______’__,__»-’——-"—““,_____,.___,—»-_,’——
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$__16,000.00 Date September 1, 1998

FOR VALUE RECEIVED DONNA GRACE RASDAL (Maken

hereby promises to pav. In lawful money of the Unitsd States of America, to the ordes of SHARON D, SIMMONS,
GLEN T. PEUGH, CARL J. PEUGH and ANDREA L. PEUGH each as to an undivided 1/4 Int.{Payee}, *"

at__ kLA PALS ON L or . as directed
the sumof  sryTEEN THOUSAND AND NO/100

DOLLARS ($__16,000 00 }, together with simpls Interest thereon at _5:00 % per annum from
SEPTEMBER 4 1998, until paid. Interest shall-be calculated on a 365 day basis and

the total principal amd interest due hereunder shall be payable in GNE installments

Payable bv maker in the event that one of the following occur:

.The property located at 5178 Harlan Dr., Klamath Falls Oregon is sold or this note shall ke
due upon the death of Donna Grace Rasdal

SECURITY: This Promissory Nots Is secured by a Trust Deed of even date herewith, given to the Payee
on the reat property locsted 5178 Harlan.Dr..  Klamatb Falls Qregon. .
PREPAYMENT: Maker may prepay this note, in whole, or In part, at any time, without peraity. Mo
partiai payment shall excuse the payment of instaliment next coming due.

w5 A

DEFAULY: Maker Shall be deemed In defauit of this promissory note, without notice or demand, if
Maker has falled to pay instaliment within thirty (30) days after its due date. Maker shall alsc be
deemad in default hereof in the event of breach of any of the terms and conditions set forth in the
security instrument, security agreement or other document which secures the obligation evidenced by
this Note, subject to any notice provislons set forth therein. A default under the terms of any
underlying security instrument, Land Sales Contract, Mortgage and/or Trust Deed on the subject
pronerty shall constitute a default under the terms of this promissory note. Upon defauit, Payee shall
be enthtled ¢o exercise all those remedies provided herein, in the security instrument and agreement,
together with any and all other legal remedles availabie to Payee, All remedies shall be cumulative.
ACCELERATION CLAUSE: Maker's default herein shail, at Payee's option and without notice or
demand to Maker, render the entlre principal balance, plus all accrued Interest, late charges, default
charges and other expenses due hereunder, Immediately due and payabie In fuli. .

DEFAULT CHARGES: In the event of default under the terms of this promissory note or under the terms
of any security instruments or agreements given in connection herewlth, Maker shall pay ail coliection
charges, attorney fees and expenses incurred by Payee, whether or not litigation is instituted hereon.
in the event sult, action or other legal proceeding Is brought to Interpret or enforce the provisions of
this note, Maker shall pay all of Payee’s costs, disbursements, and litigation expenses, including
Payee's reasonable attorney fees Incurred in such suit, action, legal proceeding and any appeal
therefrom.

ADVANCES FROM PAYEE: In the event Payee elects to pay any sum due from Maker to any third party
pursuant to the terms of this Note, the security instrument, security agreement and/or any underlying
Note, securlty Instrument or contract, the sum so pald by Payee shail be immediately added the unpaid
balance of this note and shall bear Interest at the stated rate from the date of such payment. Payee's
election to make one or more such advances shail not constitute a waiver of Payee’s right to declare a
default hereunder.

MISCELLANEOUS: In no event shali the interest collected hereunder exceed the maximum rate
aliowed by law. In the event any terms ov provision of this Nete, or any provision of the security
instrument given in conjunction herewlith, is found to be unenforceable or unlawful for any reason, the
remainder shall be carried Into effect as though the unenforceable portion was stricken herefrom. As
the context requires, the singular Includes the plural, the plural the singular and masculine includes
the feminine and neuter. The obilgation of all Makers named below s joint and several. All captions
used herein are solely for convenience of reference and shall not affect the interpretation of this
Instrument.

The Maker, Endorsers and Guarantors hereto severally walve notice of acceptance, presentment for
payment, demand, notice of demand, notice of non payment and nctice of protest of this note. Ali
such Makers, Endorsers and Guarantors hereby consent to any modification of the terms of this note,
Including any extension of the due date, without walver of thelr liability hereon. No walver of any
defauit, nor any modification or waiver of any terms or cenditions set forth herein shall constitute a
walver of any subsequent default nor shall It affect the liabliity of any Maker, Endorser or Guarantor
horeto.

ﬁsﬁa&s@n




STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Dennis Peugh the 3rd day
of September A.D, 19 98 at __11:24  o'clock A M., and duly recorded in Vol. _M98 .
of Mortgages onPage _ 32474
Bemetha G, Letsch, County Clerk
FEE 825.00 By [flardiun  HKbaa




