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TRUST DEED o OF OREGON,

ss.
stify that the within instrument

SPACE RESERVED
FOR
RECORDER'S USE

meni/microfilm/reception No. .. __ ... .
¥'s Neara snd Addh Record of of said County.

AteT racaraies, retarn 10 (Name. Addreas, vy ; Witness my hand an
FIRST AMERICAN TITLE INSURANCE CO. affixed.

422 MAIN 8T.

THIS TRUST DEED, made this .. 9TH LI98 between
RUSSELLS , as Grantor,
FIRST AMERICAN TITLE INSI ., as Trustee, and
..GLENN k. SPULLER AND MARGARET H. §¥
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys {o frustee in trust, with power of sale, the property in
County, Oregon, described as:

., as Beneficiary,

LOTS 13 and 14 in Block 46 of Tract No. 1134, Oregon Shores Unit #2, First Addition,
according to the official plat theresof on file in the office of the County Clerk of
Klamath County, Oregon.

together with all and singular the ¢ ts, heredit. ts and appurtenances and all other rights thsreunto belonging or in anywise now

or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemant of grantor herein contained and payment of the surm

¢ *% TWENTY TWO THOUSAND FIVE HUNDRED AND NO/100

o . , R - Dollars, with interest thereon according to the terms of 2 prumissors
note of even date herswith, payable fo beneticiary or order and made by grantor, the final payment of principai and inrerest hereof, i

not sooner paid, to be due and payable . SEPTEMBER 1 F 200.8‘3(

The date of maturity of the debt secured by this instrument i3 the date. stated above. on which the final nscallnmenr of the nots
becomes due and payable. Should the grantor either agree to, attempt to, or actually sefl, convey. or assign al! (o any part) of the proo
erty or all (or any part) of grantor's interest in it without first obtaining che written consenst or approval of the senefiziary :hen. at the
beneficiary's option®, all obligations secured by this instrument. jrrespective o! the maturity datss expressed therein, or he-rin. shail be
come immediately due and payeble. The execution by grantor of an earnest money agreement** does not constitute a sale. corvetance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition ard repair; not to remove or demoiish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restere promptly and in good and habitable condition any building or improvement which may be constructed.
damaged or destroyed thereon, and pay when dus ail costs incurred therstor.

3. To comply with all laws, ordinancss, rogulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, fo join in executing such financing statements pursuant to the Unilorm Commercial Cod= as the beneficiary may require and
2o pay for filing same in the proper public office or oftices, as weil as the cost of all lien searches made by filing officers or searching
agencies as may be deemed dssirsbls by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the properti aéainst lgss or
damage by fire and such other hazards as the beneficiary may Irom time to time requice, in an amount not less than §il1 Urabie v
‘written in companies acceptable fo the beneficiary, with loss payable to the latter; all policies of insurance shail be delivered to the bene-
ticiary as soon az insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteeri days prior to the expiration of any policy of insurance now or hesreafter placed on the buildings, the beneficiary mav pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured fereby and in such order as beneliciary may determine, or ar option of beneficiary the entire amount so collecred
or any part thereof, may be releassd to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessmeants and other charges become past due or delinquent and
promptly deliver receipts therelor to beneliciary; should the granior fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its sption, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 snd 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust dwed, without waiver of any rights arising from breach of any of the covenants hereol and for such payments.
with interest as aforesaid. the property hersinbefore described, as well as the grantor, skail be bound to the same extent that they are
bound for the payrnent of the obligation herein described, and all such payments shall be immediately due and psvable withour! notice,
and the nonpayment thereof shall, at the aption of the beneticiary, render ail sums secured by this trust deed immediately due and pav-
able and constitute a breach of this trust deed.

6. To pay all costs, fess and expenses of this trust including the cost of title search as well as the other costs and expenses of rhe
trustee incurred in connection with or in enforcing this obligation and trustse’s and sttorney's fees actually incurred.

7. To appear in and defend any action or procesding purporting to affect the security rights or powers of beneficiary or trustee:
and in any suit, action or proceeding in which the bensficiary or trustee may a&ppear, including any suit for the foreclosure of this deed
or any suit or action related to this instrurnent, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneliciary's or trustee's nttorney fees; the amcunt of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the svont of an appeal from any judgment or decree of the tria! court, grantor
furthor agreea to pay such sum at the appellate court shall adjudge reasonable as the bsneficiary’s or trustee's attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right i eminent domain or condemnarion, bene-
ticiary shall have the right, if it so slects, to require that all or any portion of the monjes pavaeble as compensation for such taking,

NOTE: Thg Trust Daed Act provides that the trustee hereundsr must be gither an attorney, who is an active member of the Gregon Stats Bar, 2 bank, trest company
or savings and loan assoclation suthorized to de business under the laws of Qregon or the United States, a titie insuranse company authorized to insure titie 1o rea!
proparty of this stats, its subsidiaries, sfilliates, agents or brenches, the United Sistes or any ageacy tharsol, or an eserow agent licensed under ORS §96.505 to 596585,
"WARNING: 12 USC 1701)-3 regulates and may prohibit exercise of thls aplion.

“*Ths publishar supgests thatl such an agresmant address tha issus of olbtalning bensficlary's consent in complete detall.
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which ate in 9xcess of the amount- required fo pay all reasenable cogts, expansss ond. attorney’s fees necessarily paid or incurred by grantor
in such.proceedings, shall be peid to beneiiciary and 4 plicd by it first upon any reasonable costs and expenses and attornsy's fees, both
in the frial and appellate courts, necessarily paid or freurred hy banoliciary in such proceedings, and the balance applied upon the indebted-
ness sectirad hereby; and grantor agrees, at its own expenss, fo iake such actions and execute such instruments ag ehali be nscessary
in obtaining such compensation, promptly upon Bensflciary's request,

9. A¢ any time and from time to tims upon written request of benskiclary, payment of its feos and presentation of this deed and
the note for endorsement (in case of full reconveyancas, tor cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent fo the making ol any map or plat of the propesty; (b) join in granting any easement or creat-
ing any restriction thereon; (<) join in any subordination or other agreement aifecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be deseribed as the “person or persoas
legally entitled thereto,” and the recitals therein of any matters or tacts shall be conclusive proof of the truthiulness thereol. Trustee’s
tess for any of the services mentioned in *his paragraph shall be not less than $5.

10. Upon any default by grantor hei eunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
0 be appointed by a court, and without regard to 1he adaquacy of any security for the indebtsdness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid. and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents. issues and profits. or the proceeds of fire
and other insucance policies or compensation or awards lor any taking or damage ol the property. and the appiication or release ckereof as
aforesaid. shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant 1o such notice.

12. Upondelault by grentor in payment of any indebiedness secured hereby or in grantor’s performance of anv agreement hereunder. fume
being of the essence with respect to such payment andfor performance, the beneliciary may declare all sums secured hereby immediately
Jue and paysble. In such an event the beneficiary may eloct to proceed to foreclose this trust deed in equity as a8 mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy. either at
law or in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advertisement and saie. the bene
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property fu sarisis the obl:iga-
tion secured hereby whereupon the frustee shall tix the time and place of sale. give notice thereof as then required b law and proceed
to fareclose this trust deed in the manner provided in ORS 85.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale. and &t any time prior 1o 5 davs be
trustee conducts the sale, the grantor or any other person SO privileged by ORS 86.753 may cure the defau’t or dela:
consists of a failure to pay, when Jue, sums secured by the trust deed, the default may be cured by paying the ennire
time of the cure other than such portion as would not then be due had no default occurred. Any other defauit that !
cured may be cured by tendering the performance required under the obligation or frust deed. In any case. in &cdirion fo Gur
tault or detfaults, the person offecting the cure shall pay to the beneliciary all costs and expenses acsusiis
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounis provided by a3

14, Otherwise, the sale shall be held on the date and at the tirmme and place designated in the rotice of saie of rhe rme X
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separele partTis amd shall se
the parcel or parcels at auction to the highest bidder for cash. payable at the time of sale. Trustee chal! deliver 1o the ourchsser i
in form as required by law conveying the property so sold, but without any covenant of Warfanrfy, express of i v
deed of any rnatters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the rustes bur
granter and beneliciary, may purchase at tha sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (7)) the ex
penses cf sale, including the compensation of ¢the trustee and a reasonable charge by crustea's attorney, (1) to the obligation secured by
the trust deed, (1) to all persons having recorded liens subsequent to the interest ol the trustee in the trust deed as therr jnferssts mav
appear In the order af their priority and () the surplus, if any, to the grantor or 1o any SHGCEssOr In interest entitled fo such surplus

16. Beneliciary may from tirme to time appoint a successor of successors to any frustee named herein or o amy suCCesIor rrustee
appointed hereunder. Upun such appointment, and without conveyance (O the successor trustee, the latter shall be vested with ajl retle
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substiturion shall be
tnade by written :nstrument executed by neneficiary, which, when recor i dage records of the county o7 counties i @ hich the
property i3 situated. shall be conclusive proot of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged. is made a public record as provided by iaw T rustee
is not obligated to notity any partv hereto ot pending sale under any other deed cf trust or of any action or proceeding in which granrer
beneliciary or trustee shall be a party unless such action or proceeding is broaught by trustee.

The grantor covenants and agrees to and with the benseticiary and the beneficiary's successor in inferest that the grantoc is lawhullv
seized in fee simple of 2he real property and has & valid, unencumbered title therefc, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons v homsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, alse protect grantor's interest. If the coliateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Joan balance. If it is s0O added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverade beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory lability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the Joan represented by the above described note and this trust deed are:

(a)* primadily tor grantor's personai, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business ur commercial purposes

This deed applies to. inures to the benetit of and binds ail parties hereto, their heirs, legatees, devisees, administrators, ¢Xecutors.
personal rppresentatives, successors and assigns. The term beneticiary shall mean the holder and ow ner, including pledgee. of rhe contrac?
secured hereby. whether or not named as & beneliciary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person. that
it the context o raquires, the singular shall be taken to mean and include the plural, and *hat generally all grammatical changes shall be
made, assumed and implied to make the provisions hereot apply equally to cof, tions and to individuals

iN WITNESS WHEREOF, the grantor has execured thl"s’iyj’# mens tf nd year first abeve written.
* IMPORTANT NOTVICE: Delote, by lining out, whichever warrenty {a) or (B} is v
not applicable; ¥ warranty {a) is applicable and the heneficiary is @ craditor ¥
as such word is defined in tae Truth-in-lending Act and Regulation Z, the
beneficisry PAUST comply with the Act and Ragulation by making required
disclosures; for this purpose use Seavens-Ness Form No. 1319, or equivalent.
i fomplian:s with the Act is not requirad, disragard this notice.

STATE OF OREGON, County of . O o oo
This instrument was Lnowledged before maon
, Quwssedl S b RASLR... . ‘AT

This instrument was acknowledged before me ori ... .

SANDRA C NOBRRIS...J
NOTARY PUBLIC - OREGON
COMMISSION NO. 056822
Y CONPAISSION EXPIRES OCT. ¥4, 2000

RN I~ e -~
B iele o ers .Gﬁ._,"m_' T

REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have been paid.}

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record al request of Pirst American Title the__3rd
of September . AD. 19_98  at 2.50  o'clock ____P. M., andduly recorded in Vol _M98
of Mortgages on Page _ 32527 .
% Bs/metha G. betsch, County Clerk
27741 \ ddis

FEE $15.00 By

—_—
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