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€T-15-32-050 (12/97) LINE OF CREDIT DEED OF TRUST
(With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is
and the parties, their sddresses and tax identification numbers, if reguired, are g3 follows:

GRANTOR: HALGOLM D, GOTSHALL and HARY M. GOTSHALL
7415 ROBERTA DR
KLAMATH FALLS, OR 97603

[ If chiecked, refer to the atached Addendum incorporated hevein, for edditional Grantors, their signstures and
sckpowledprosats,

TRUSTEE: Hancy L. Peterson

GREEN TRER FIHANCIAL SERVICING CORPORATION
7662 S¥ HONAWK , TUALATIN, OR 97062

CONVEYANCE. For good and valuable considerstion, the receipt and sufficiency of which is scknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grents, conveys and sells to Trustes, in trust for the bemefit of Lender, with power of sale, the follewing described
propesty:

SEE PROPERTY DESCRIFPTIOR AT PAGE ? HEREIN

The properiy is located in ... BR¥ATH. i

{County)

....... 1413 v BLAMATE FALLS i
{Addrens) (City)

Together with all rights, cesements, sppustenances, royaliies, méneral rights, oil snd gas rights, all water and riparian
rights, ditches, and water ftock and all enisting and fature improvements, structures, fixtures, and replecements that omay
fiow, or ot any time in the future, be part of the real estate described ahove (uil referred to as "Property”).
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MAXIMUM CBLIGATION LIRIT. The total principa! smount sscured by this Security Instrument af any one time shef]

3 . This limitation cf&m&mmﬁmmmoﬂﬁfw
and charges validly made pursuant to this Security instrument. Also, this limitation does not =pply (o advences made under
the terms of this Security Instrument to protect Lender’s security end to perform any of the covenanis contsined in this
Security lpstrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Sccured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory noteds), contract(s), gearanty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions, (When referesicing the debts below it is
suggested that you include items such as borrowers namies, iote amounis, interest rases, maturity dates, etc. )

A Universal Note or Manufactured Home Retail Installment Contract and Security Agreement executed by Buyers/Borrowers.

The above obligation is due and payable on the date 360 months after final disbursement, if not paid earlier.

B. All future edvances from Lender o Grantor or other future obligetions of Grantor {0 Leader under any prommssory
note, coniract, guarsnty, or other evidence of deht executd by Gramtor in favor of Lender executed afier this
Security instrument whether or not this Security Instrument is s?uumca!!) referenced. If more than one person sigps
this Security Instrument, esch Grantor sgrees that this Security Ins t will secure all future advances snd future
obligations that are given to or incurred by any one or mure Grantor, or any one or more Grantor and others. All
future advances end other future obligations are sscured by thus Sccurity Instrument even though all or part may not
yet be advanced. All future advances and other future obligations are secured #s if nade on the date of this Security
Instrument. Nothing in this Security Instrument shall constitute a commitment to meke additional or future loans or
advances in any amount. Any such conunitment must be agreed to in a scparate writing.

C. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
aot Emmted to, lishilities for overdrafis relating to any deposit eccount agreement betwoen Grantor and Lender.

D. All edditional sums advanced and expenses incurred by Lender for insuring, I_p;amwing or otherwige protecting the

Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
instrument.

This Security Instrumnent will not secure any other debt if Lender fails to give any required notice of the nght of rescissioa.

PAYMENTS, Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Insirument.

WARRANTY OF TITLE. Grantor warrunts that Gmantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to immevacably grant, convey, and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrsnis that the Property is unencumbered, except for encumbrunces of record,

FRIOR SECURITY INTERESTS. With mgard 1o any other mortgage, deed of trust, secunity agreement or other lien
document that created a prior security interest or encumbrance on the Property, Grantor sgrees
A. To muke all paymwats when dus and to perform or comply with all covenants,
B. To promptly deliver to Lendor any notices that Grantor receives from the holder.
C. Not to allow any mdification or extension of, nor to requsst sny future advances under any note or agreement
secured by the lisn document without Londer's prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrences, lease payments, ground rents,
utilities, and other charges relating to the Property when dus. Lender may requine Grastor to provide to Lender copies of
all notices that such amounts are dus and the roceipts evidencing Grantor’s payment. Gmntor will defead title to the
Properly ageinst any claims thet would impair 4w lion of this Security Instrument. Grantor sgrees to assign to Lender, es

requested by Lemder, uny rights, claims or definses Gradtor may have against parties who supply lebor or materials to
maintain or improvs the Property.

DUE ON SALE OR ENCUMBRANCE. Leader nmy, & its option, declare the entire balanve of the Secured Dedt @ be
imumedistely due and payable upon the cratior of, or contract for the creation of, sny lisn, encumbrance, transfer or sale
of the Property. This night is subject @ the restrictions amposed by fedoral law (12 C.F.R. 591), as applicable. This

covanant shall ren with the Pmpeﬂy snd shall romain in effect untl the Secured Debe is paid in full and this Secursity
Instrument is released.

. FROFERTY CONDITION, ALTERATIONS AND INSPECTION. Gruntor will kﬂ the Property in good condition
and make afi hz:ammsmahly mecensary.  Grantor shell not commit or ellow any weste, impairment, or
deterioretion of the Froparty. Grantor will kesp the Property fres of noxious wesds and grasses. Grantor agrees thet the
nature of tho occupsmcy and use will not substantially change without Lender's prior writtien consent. Grantor will not
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permit any chenge in any lvense, rosivictive covenant or easgment without Lender's prior written consent, Grantor will
nitify Lender of all dotrarnds, proceddings, claiid, ‘and'actions aigainst Grantor, and of any loss or damage to the Property.

Leauler or Lender’s agents amy, at Lemder's option, enter the Propérty at any rewwnabls time for the puposs of inspecting
the Property. Lemder shall give Grantor viotics at the time of or before an inspection specifying & reasonable purpose for
the inspection. Any inspoction of the Property shall be entirely for Lender's henofit and Grentor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. if Granior fuils to perform any duty or uny of the covenants contsined in this Security
Instrument, Lender mwy, without notice, pesform or cause them to he performed. Grantor sppoints Lender as stioroey-in-
fact to sign Grantor's nmme or pay any amount necessary for performance. Lender's right to perform for Grantor shall not
create an obligation to perform, and Lenders failure to perform will not precluds Lender from exercising any of Lender's
other rights under the law o this Seeurity Instrument. If any construction on the Property is discontinued or not carried on
in a reasonablo manner, Lender may tuke all ®eps necessary to protect Lender's security interest in the Property, inchuding
completion of the conrtruction,

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMEMTS. Gnmior agrees to comply with the
provisions of say leass if this Security Instrument is on a leasehold. If the Property includes & unit in & condominium or a
planned wnit development. Grantor will perform all of Grantor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit Jevelopment.

. BEFAULT. Grantor will be in dofbult if any party obligsted on the Sceured Debht fails to meke payment when due.
Grantor will be in default if @ breach occums under the terms of this Security Instrument or any other document executed
for the purpose of creating, securing or guarenteeing the Secured Dehi. A goud faith belief by Lender that Lender at any
tims is imsecure with respect to uny pemon or entity obligated on the Secured Debt, or that the prospect of any payment or
the value of the Property is impaired, shall alko constitutz an event of defauit.

. REMEDIES ON DEFAULT. In soms instances, federl and state law wiil require Lender to provide Grantor with notice
of the right to cure or other notices and may establish time schedules for foreclosure sctions. Subject to these limitations, if
any, Lender may sccelerate the Secured Debt and foreciose this Security instrument in a manner provided by lsw if
Grantor is in default.

At the option of Lender, all or any part of ihe agmeed foes and charges, accrued interest and principal shall become
immedistaly dus and payahls, after giving notice if requined by law, upon the occurrence of 2 defsult or saytime
thereafer. In addition, Lender shull bs entitled to all the remedies provided by law, the terms of the Secured Dedt, this
Security Instrument and sny related documents, including without limitation, the power to sell the Property.

If thers is a default, Truste siall, in eddition to any other permitted remedy, af the nequest of the Lender, advertise and
sell the Property as a whole or in separate parcels at public auction to the highest hidder for cash and convey shsolute title
free and clear of all right, title and interest of Grantor at such time and place us Trustee designates. Trustee shail give
notice of sale including the timn, terms and place of sale and a description of the property to be sold as required by the
applicabls law in effect at the tims of the proposed sale.

Upon sale of the property and to the extent not prohibited by faw, Trustee shalf make and deliver a desd to the Property
sold which conveys absolute title to the purchaser, and after firt paying all fees, charges and costs, shall pay to Lender all
moneys advanced for repairs, taxes. insiwrance, liens, assewsments and prior encumbrunces and interest thereon, and the
principal end interest on the Secured Debt, paying the suspius, if any, to Grantor. Lender may purchase the Property. The
recitals in any deed of conveyance shall be prims facie evidence of the facts set forth therein.

All remedies are distinct, cumulative snd not exclusive, and tho Lender is entitled to all remedies providsd at law or
equily, whelher or not expressly set forth. The scceptance by Lender of any wum in payment or partial payment on the
Secured Dein after the halanve in due or is secelersted or efler foreclosure proccedings are filed shall not constitute a
waiver of Lender’s right to reguiro complete cure of any existing defeult. By not czercising any remedy on Grentor’s
default, Lendsr doss not waive Lender's right to later consider the ovent a defiult if it continues or happens again.
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18, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agress to pay ail of Lender's expenses if Grantor breaches sny covensmt in this Security
Instrument. Grantor will alsp pay on demsad any smount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security interest, These expenses wilt bear interest from the date of the
payment until peid in full at the highest interest rate in effect a3 provided in the terms of the Secured Debt. Granior agrees
to pay all costs and expeases incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under
this Security Instrument. This amount may include, but is not limited to, attormeys’ foes, coust costs, and other legal
expenses. This Security lnstrument shall remain in effect until wleased. Grantor agrees to pay for any recordation costs of
such releass.

. ENVERONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Bnvironmental Law
means, without limitetion, the Comprehensive  Enviroamsntal Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other foderal, state and local laws, rogulations, ordinsnces, court orders, attorney general
opinions of interpretive letters concerning the public health. safety, welfare, environment of 4 hazardous substance; and (2)
Hazardous Substance means any toxic, radicactive or hazardous material, waste, gollutant or contaminant which has
chargcteristics which render the substunce dangerous or potentislly dangerous o the public health, safety, welfare ot
environment. The term includes, without limitation, any substances dofied 88 shazerdous material,” “toxic substances,”
*hazardous waste” or “hazardous substance” undler any Environmental Law.

Grantor represents, varrants andd agrees that:

A. Except as proviously disclosed and scknowledged in writing to Lender, no Hazardous Substance is or will be located,
stared or released on or in the Property. ‘This restriction does not apply to small quantities of Hazardous Substunces
that ase generally recognized to bo appropriate for the normal us2 and mmintenance of the Property.

B. Except as previously disclosed and acknowledged in writing t© Lender, Grantor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.

C. Grantor shall immediately notify Lender if a releass or threstened release of a Hazardous Suhstence occurs on, under
or about the Propesiy or there is a violation of any Environmental Law concerming the Property. In such an event,
Grantor shail tske all necessary remedial action in sccordance with eny Environmental Law.

D. Grantor shall immedistely notify Lender in writing as soon ss Grantor has meason to ieliceve there is any pending or
threatened investigation, claim, or proceeding  relating to the relesse or threstened release of any Hazardous
Substance or the violation of any Environmental Law.

_ CONDEMNATION. Grantor will give Lender prompt notice of aany pending or threatened sction by private or public
entities to purchass or take any of all of the Property through condemmation, wiminent domain, of any other means. Grantor
authorizes Lender to intervess in Orantor’s name in &y of the above described sctions or claims. Grantor assigns 0
Lender the proceeds of uny award or claim for damages connected with a condemnation or other taking of all or any part of
the Property. Such proveeds shall be considered payments and will be applied &5 provided in this Security Instrument. This
sssignment of procseds is subject to the terms of any prior mortgage, deed of trust, security agreement or other Lien
docurnent.

INSIRANCE. Grantor shall keep Property insured against loss by firs, floud, tomudoss, carthquakes, hurricanes, theft
and other hazards end risks ressonably aswocisted with the Property due o its type and location. This insurance shall be
maintained in the amounts and for the periods that Lender reuires. The inssrance varrier providing the insurance shall be
chosen by Grantor subject to Lender's approval, which shall not be unreasonshly withheld, If Grantor fails to maintain the
coverage described above, Lender may, st Lender's option, obtain coverage to protect Lender’s rights in the Property
secording to the terms of this Szeunity Instrumwat.

All insurance policies und renswals shall he scceptable to Lender and <hall include 2 standand “mortgage clauss” and,
where applicable, "loss payss clause.” Grantor shall immedistely notify Lender of cancellation or termunation of the
insurence. Lender shall have the right to hold the policies and renewals. If Lengder regpires, Grantor shall immediately give
to Lender sl receipts of paid premiun and repowal nutices. Upon loss, Grantor shall give immediate notice to the
insusancs carrier and Lender. Lender may nuke prout aof foss of not ek ismliutely by Girantor.

Unless otherwise agresd in writing, all insunmoe proveads shall bo applisd to the resturation or repair of the Property or to
the Secured Debt, whether or not then dus, st Lender's optiva. Any application of proceeds to principal shail not extead or
posipons the dus date of the scheduled payment nor change the smount of any payment. Any excess will be paid to the
Gesptor. If the Progerty is scquired by Lender, Crantor's right to any insurancs policies and proceeds resuiting from
damage to the Property before the scquisition shall pass to Lender to ths extent of the Secured Debt immediately before the
acquisition.
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1%. ESCROW rop TAXES AND INSURARCE. Unfoss
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20, REPORTS AND WENTS. Grantor will provide 1o [ enger Upon roquest, any
finumei t or information Lende 1y rezsonahly necessary. Grantor 8grees o sign, deliver, and file gny
sdditional docyments or

cetifications may consider BELLARATY (0 perfect, continue, snd presarve Grantor's
obligations under thic Security Instrument and Lender's lien status on the Property,

Tirss is of the essence

SUCCESsoR TRUSTEE, Lender,
rustes withous any other formality then the

> shafl succeed (o all the title,
law.
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SlGﬂATURES By signing E;a!ow. Gmn:ﬁsr agrees o the terms and cuvensats containsd in this Security Instrament sod i ray
attachments. Grantor also acknowledges receipt of copy of this Sseurity Instrument on the date stated on page 1.

e

D -

.............}’.........r......................

g TG Al

(Signature) MALCOLM b, GOTSHALL (Date) {Signaiu MARY M. HALL

..-..-.»....--...-..-.-.................-....-...-...........4-.... R R TR

(Siguaturs) (Date) (.é;gmmm)

ACKNOWLEDGMENT:
STATE OF ... OREGON. oo s , COUNTY OF ... KLAVATH..................
(lctividin) This instruzent waes ecknowledged before me this wABRRLLL oy of . Auguac....“;.z..,,? 4498,
by ......MALCOLM.. .r...G.QI&HAU..AND.MAR\Y..M.-..I%Q.T.S&A{L (J.‘// A
My commissi SAPRIL 10, 2000 '

DN NG - C (] < < pd
QFFICIAL SEAL B/ ST AV \ )
RHONDA K. OLIVER 2 (Notary Public)
NOTARY PUBLIC-OREGON
COMMISSION NO. 05302
Y OO N EXPIRES
Seeras e I INAON

This instrument was acknowledged before me this v,

My commission expires:

REQUEST FOR RECONVEYANCE

(Mot o be completed until paid in futly

TO TRUSTEE:

The undersigned is the holder of the note or notes seeuned by this Dead of Trust. Said Role or aotes, together with sil
edness

other indebt fsecured by this Deed of Trust, have been paid in fll. You sre beseby directed to cancel this Deed of
Trust, which is delivered herehy, and to reeunvey. without wamranty, sl the extate nuw held by you under this Deed of
Teust to the person or persons legally entitied thereto,

DA U

(Authorized Bunk Signature)

1884 Bordcars Syaterni, Ine., 5. Clond, KN Fom GTHMYGLAZOR 6r23/88 GT-15-38-050 (12/37) baga &of 6




ADDENDUY

MALCOLM D. GOTSHALL and MARY M. GOTSHALL

All of the property located at 7415 ROBERTA DR o in the
City/Town/Village of KLAMATH FALLS ¢ County of KLAMATH » State of OR , in
which the Borrower has an ownership, leasehold or other legal interest. This property is more
particularly dascribed on the schedule titled “Additicnmal Property Description® which is attached
herato as Exhibit A, togetisr with @& security intevest im thar certain 1998 , 32 X 26
mobile home, serial number .
The Borrowsr does hershy muthorize the Lander or irns assigns to obrais a wmore detalled propsriy

description aftar the Borrowar has signed the Mortgage.and to attach Exhibit A after the Borrower
has signed the Mortgege.

EXHEIBIT " & "

Lot 2, Block 1, HENLEY ACRES, in the County of Klamath, State of Oregon.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the 3rd
of September AD.,19_98 at 3:47 o’clock P. M., and duly recorded in Vol. __ M98

of Mortgages on Page __ 32542

Rernetha G. Jetsch, County Clerk
FEE $40.00 By ] \ /raé’/
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