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THIS TRUST DEED. made this THIRTY-FIRSTS — day ofAUGUST 1998
b JOYCELM. MTLLER . o Grantor,

(RS2 A

FIRST AMRRICAN TITLE INSURANC}E COMPANY OF OREGON . as Trustee, and

ASSOCIATES FINANCTAL SERVICES COMPANY OF OREGON, INC.

Lerte gt

as Benehowary,
WITNESSETH:

Grantor irevocably grants, bargaing, solls and conveys {o ftustse i tust, with power of sals, the property in

' '
PRI AL

KLAMATH County, (?i'_a‘gq;\. described as:

Beginning at the Northeasterly comner of Lot 1 in Block 3 of Pleasant View Tracts,
according to the official piat thereof on file in the office of the County Clerk of Kiamath
County, Oregon; thence South along the East line of said jot 85 feet; thence West
paraflel to the North line of said lot a distance of 150 feet, more or less, (0 the West
line. of said lot, thence North along said West line 85 feet to the Northwest comer of
said lot; thence East along Northy line of said fot 150 feet, more or less, to the point of
beginning.
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which real property is not currently used for agncultural'.‘bmt\aar or grazing purposes, fogsther with afl and singular the tenements, hereditaments and
appurtenances and all other rights thersunto bolonging'or in anywiss now appantaining, and the rents, ssues and profits thereof and all fixtures now
attached to or used n connection with said real estate: '

For the purpose of securing: (1) Payment of the indebledness in the principal sum ot $ 39590.02 and afl other lawful charges evdenced
Vol ot — "

by a loan agreement of even dats herewith, made by gra_n{oi. payabla to the order of beneficiary at afl times, in monthly payments, with the tull debt,

not paid sarlisr, due and payabis on 09/01 / 28  s#wl o i and eny extsnsions thereot,

(2) performance of sach agreement of grantor heraid sontained; (3) payment of all sums expendsd or advanced by beneficiary under of pursuant to
the terms hereot, together with interest at the note rats thereon.

Ta pratect the security of thie trust deed, granior agrees:

1. To keep said property In good condition and repaig not to remove of demciish any building thereon, 10 complete or restore promptly and i good
and workmanlike manner any building which may &8 cgg;truqted. damaged or destroyed therzon and to pay when due all claims for tabor performed
and materiais furnished therefor, o comply with all sy affecling said property of requiring any aitarations or improvements to be made thereon; not to
commit or permit waste therent, not to commii, sﬁﬁje!-g'&éermiﬁ any act upon said property in vislation of law;, and do all other acts which from the
character or use of said propenty may beraasonaﬁly??g%é‘h%ary; the specific enumerations Lerain not excluding the general.

2. To prowde, maintair and keep the lmprovaman.tshﬁod: existing of hareinafter arected on the premises insured against loss or damage by fire and
other Hazards and perifs included within the ecops of a standard extended coverage endorsement, and such other hazards as Beneficiary may requye,
1 such amounts and for such periods as Beneficiary mdy’rsquira, and 0 an insUIANCE COMpany of Insurance companies acceptable to Beneficiary. All
insurance policies and renewals shall designate Benefisiary as mortgage loss payes and shall be in a form acceptable to Beneficiary. Grantor hereby
confers fuil power on Beneficiary 1o settle and compremise all loss claims on all sich polisios; to demand, recerve, and receipt for ail proceeds
becoming payable thereunder and, at Beneficiary's option, to apply same toward sither the restoration or repair of the premises or the payment of the
note. Any application of such proceeds toward paymerkt of the note shall not extend or postpone the dus date of monthly instailments due under the
note. 1

3. To pay all costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee tncurred ir
connetlion with ¢ enforging this obligation, and wustee's and attornay's fees actually incurred as permitted by law. ’

4. To appear in and defend any action or proceeding purporting 10 affect the security hereof of the nghts or powers of beneticiary of trustee; &nd to
pay all costs and expenses, including costs of evidencs of titte and attorney's fees in a reascnable sum as permited by law, 1 0y such action of
proceeding in which benaficiary or trustee may appsar.

5. To pay at least ten {10) days prior to delinquanc}yiaﬂ'@xés or assessments affecting the property; to pay when due ali encumbrances, cherges
and liens with interest on the property or any parnt tharsef‘tﬁ'at‘qfany time appear to ba prior or supsrior hereto.

8. H Grantor fals to perform the covonants and agréé}nems contained in this Trust Deed, including, without limitation, covenants to pay taxes.
procura insurance, and protsct against prior lisns, Ben? une.m may at its option, but shall not be raquired to, disburse such sums and take such actons
nocassary lo pay such taxes, pracuie such insurancs'.r'g&g_tj‘\‘e;hrise to protect Beneficlary's intersst. Any amount disbursed by Beneficiary hereunder
shail be an additional obligation ot Benaficiary sacured hy ghlé Trust Deed. Unless Grantor and Bsneficiary agres otherwiss, ali such amounts shall be
payabio immediately by Grantor upon notice from: Benaficiary to Grantor, and may hear intasast from the date of disi 1 by Beneficiery at the
lesser of the rate stated in the note or the highest t_aig\eé{imﬁ&it?‘b by applicable law. Nothing contalned in this paragraph shell require Beneficiary to
incur any expense or take any action whatsosver. et mﬁr

it is mutually agreed that: Y. /P

7. Any award of damages in connection with any cénd;efrﬁﬁéﬂon for public use of or injury to said propssty or any part thereof is heraby assigned and
shall be paid to beneficiary who may apply or rolease alich Thonies recsived by it in the same manner and with the same effect as above provided for
disposition of proceads of fire of other insursnce. LR
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any part of the pmﬁ}aﬁy}g ! !d’pzjran%'r:f’edby grantor without bsneﬁciar‘;i“@br?sénlﬁha beneficiary may
et any tima, without notice, eithar in person or by agent, and without regerd to the adequeley of any security for the indebtedness sacured, enter upen
and. tnke possession of the property or any part of i, and that the entering upon anditaking possession of the property shall not cure or waive any

dafault or notice of default of Invalidate any sct dene pursuant to such notics. : K

9. Upon default by grartor in payment of any indebiedness escured or in his performarjc
secured immediately due and paysbla. In such event bonofici
provided by {aw for mortgage foreclosuras or direct the tnuatse
or the trustes shafl exacute and causs i bs racorded its writh
obiigations sacured hereby and procead to foreclose this tust deed in a manner previded by law,

. H
10. if after default and prior to the lime and date sat by trustes for the trustea's sals, the grantor or other person pays the ennre amount then due

under the lerms of the trust deed and the obligation sacured thereby, the grantor or other person making such payment shall also pay to the
beneficiary afl the cosis and expanses actuslly incurred in eniorcing the terme of the obfigations as permitted by law.

11. Upon any dafault by grantor hereundsr, grantor shall pay baneficiary for sn\} réas&nabis attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these feos upon damand.

ARy |
12. After a lawiu! lapse of time following the recordation of ihe notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable &t the time of sele. Trustee shall deliver to the purchaser a deed withou!
express or implied covenants or warranty. Any person excluding the trustee may purchass at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of gsaie,
including the lawlul foes of the trustes and the reasonable fase of the trustes’s attornsy, {2) the obligations secured by this trust deed, (3) to all persons
having recordad lions subsequent to the intersst of the bensficlary and the trust deed as their interest may appear in the order of therr priofty, and (4)
the surplus, if any. to the grantor or to his succassor in interest entitied to such surpius. .

14. Ter any reason permiited by law, the beneficiary may from fime to time appoint's BUCCHSEO! Of sUTCessors o any lrustee named herein or to any
successor trustee appointed hersunder. Upon such appoinimant, and without cenvayancis fo the successer lrustes, the latier shall be vested with all
titte, powers and dutias conferred upon any trustee hereln named or appointad hereundss.

The grantor covenants and agreas to and with the bansficiary and those claimin_é ‘under him, that he is lawlully seized in fee simple of said
dagcribed real property and has valid, unencumbsred titie thereto and that he will warrani and forever defend the same against all persons
whomsoavar. C

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE ‘MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIEY APPROVED
USES. .

This deed applias fo, inures to the banafi of and binds all parties hareto, their heirs, lepateas, devisess, administrators, executors, successors and
assigns, The term beneficiary shall maan the holder and owner, including pledges, of s nots securad hsraby, whether or not named as a beneficiary
herein, In construing this deed and whenever the contoxt so raquirss, ihs massuling gender includes the faminine and the Aeuter, and the singular
number includes the plural.

IN WITNESS WHEREOF, the grantor has hereunto sat his hand and seal the day and ysar first above written.

NP s e e

Joves M./ﬁ'ILLER

STATE OF OREGON

CORMISSION NO. 305248
MY COMMISSION EXPIRES OCT. 3, 2001

County of JACKSON

Perscnally apponrad the above named JOYCE M, MILLER . and

acknowledged the foregoing insliument & HER d_ veluntary act and deed.
Before m My commission expéres‘@. 3 L LO2]

Notary Pubhc

STATE OF OREGON: COUNTY OF KLAMATH : ss.
Filed for record at request of Pirst American Title the 4tk day

of September  AD.,19_gqgg at 11:28  o'clock A M., and duly recorded in Vol. M98 .

of Mortgages on Page __ 32599

Bernetha G_Jetsch, County Clerk
FEE $15.00 By‘M@ﬁz«/
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