Vol /m9f_Page_ 32603

98 of -4 ﬁn (9

LoanNo. 07 -0988-001378909-4 |
AMERTTTTLE 45446-1W .
AFTER RECORDING, MAIL TO: [

|

1oan Servicing

6@} (‘] - L\i'\j__ [Space Above This Line For Recording Duta]

DEED OF TRUST

THIS DEED OF TRUST (*Sacuity instrument”) Is made on _September 1st o .
1998 . The grantor is MARYE G HEFTY, an unmarried jodividual o ——

— e

___{'Borrower’). The trusteeis AMERITITLE, an Qregon
o . (Trusiee”). The beneficiary is
\ i Corporation _____,whichis organized and existing
under the laws of _Washington . _____,andwhose addressis 1201 THIRD AVENUE, .
_GEATTLE, WA 28101 _ (Lender).
Borower owes Lender the principal sum of MMWM;;,,.
. o . Dollars (U.S. $_1.11,900 00 ). This debtis avidenced by Borrower's
note dated the same date as this Security Instrument ("Note), which provides for monthly payments, with the full debt, i not
paid earlier, due and payable on _QOctober 18t 2028 . This Security Instrument
secures to Lender: (a) the repaymen: of the dabt evidenced by the Note, with interest, and all renswals, exensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Ssourity Instrumerit; and (c) the performance of Borrowsr's covenants and agreements under this Security Iinstrument
and the Note. For this purposs, Borrower imevocably grants and conveys to Trustes, in trust, with power of sala, the following

described property located In _KLAMATH County, Oregon:

10T 292, RUNNING Y RESORT, PHASE 4, AC(DRDINGTOTHEOFFICIALPIATTHEP@F(I\‘FHE
NEEOFFTCEOFMWQMOFMMH(I)UNTY, CRECCH.

which has the address of _ 5og) FALCON DRIVE . . __ KIaMATH FALLS
[E 1City]

Cregon___ 27601 {"Property Addrass’);

2o Code}

TOGETHER WITH ail the improvements now or hareatter erectad on the property, and all easements, appurtenances, and
fodquras now of hereafter a pan of the property. All replacements and additions shafl also be covered Dy this Security
Instrusnent. Al of the foregoling is rafarrsd 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estats hereoy conveyed and has the right to grant and
convey the Property and that the Property is unsnoumbared, axcept for encumbrances of record. Bomower wamants and will
defend generally the title to the Propserty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinss uniform covenants for nationat use and non-uniform covenants with limited
varations by juvisdiction o constitute a uniform security Instrument covering real property.
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UNIFORM COVENANTS. Bomowsr and Lender covenant and sgres as follows:

- Paymeir of Principal and Intorest; Prepayment and Late Chargos. Borrowar shall promplly pey when dus the princival of and
interest on the debt evidenced by the Note and any prepeymsnt end late charges due undar the Note,

2. Fundo for Taxes and insurancs. Subject to applicabla low of to & written waiver by Lender, Basrevser shall pay to Lender on the day
monthly payments are due under the Mote, until the Nete is paid in full, a sum (Funds") for: (a) yearly tses and assessments which may attzin
prisrity over this Security Instrument as a lien on the Property; (b) yearly leasehoid paymenis or
hazard or property insurance premiums; {
any sums payable by Borrower to Lender, |
premiums. Thease items are called *Escrow lte ,
armount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time i time, 12 U.S.C. Section 2601 et seq. ("RESPA"), uniess ancther law that applies to the Funds
sets a lesser amount. # so, Lender tmay, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Mtems or otherwise in
accordarice with applicable law.

The Funds shall be held in an institution whogse deposits are insured by a federal agency, instrumentality, or entity (inciuding Lender, if
Lender is such an institution) or in any Federal Home Loar Bank. Lender shail apply the Funds to pay the Escrow ftems. Lender may not charge
Borrower for holding and applying the Funds, annually i
Borrower interest on the Funds and applicable law permits Lender to make such
one-time charge for an independent reai estate tax reporting service used by Lende
ctherwise. Unless an agreement is made or applicable law requires interest to be p
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which eack debn tc
the Funds was made. The Funds are pledged as additional security for all sums secured by this Sscurity Instrument,

if the Funds held by Lander exceed the amounts permitted to be held by appliceble law, Lender shall account to Borrower for the excess
Funds in accordance with tha requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow ftems when due, Lender may so notify Borrower in writing, and, in such cass Borrower shall pay to Lender the amount necessary to make
up the deficiency. Borrower shall make up the deficiency in no more than twelve moenthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lendes shalt promptly refund to Borrower any Funds heid by Lender.
if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the Property. shall apply any Funds
held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides octherwise, all payments received by Lender under paragraphs 1 and 2 shall
be appliad: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2; third, to interest due; fourth, to
principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Rorrower shal; pay all taxss, assessments, charges, fines and impositions attributable to the Property which may
attain priority over this Security Instrument, and leasahold bligations in the manner
provided in paragraph 2, or if nat paid in that manner,
promptly furnish to Lender all notices of amounts to be
promptly furnish to Lender recsipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing 1o the
payment of the obligation secured by the lien in & mannar acceptable to Lsnder; (b) contests in good faith the lien by, or defends against

i der's opinion cperate to prevent the enforcement of the lien; of (c) secures from the
inating the lien to this Security Instrument. i Lender determines that any part of the
may attain priority over this Sacurity Instrument, Lender may give Borrower a notice identifying the lien
Borrowor shall satisfy the lien or take one or more of the actions sot forth absve within 10 days of the giving of notice.

S. Hazard or Property insurence. Borrower shall keep the improvernents now

against loss by fire, hezards included within the term *

paragraph 7.

All insurance policies and renewals shail bs acceptable to Lender and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. ¥ Lender requires, Borrower shalt prompty give to Lender all recoipts of paid premiums and renawal
notices. In the event of loss, Borrowar shall give prompt notice to the insurance carrier and Lender Lender may make proof of loss if not made
promptiy by Borrower,

Unlesa Lender and Borrower otherwise agree in writing, insurence procoeds shall be applied to resteration or repair of the Property
damaged, if the restorstion or repair is economically fsasible and Lender's securlty is not lessened. If the restoration or repair Is not economically
feasible or Lender's security would be lesaened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pald to Borrower. ¥ Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repeir of restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
niotice is given.

Unless Lender and Borrower otherwise agree in writing, any application of Pproceeds to principal shall not extend or postpons the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property is
acquirad by Lender, Borrower's right to any Insurance policies and procesds resulting from damage to the Property prior to the acquisition shall
peass to Lander to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds. Borrower shall
occupy, establish, and use the Property as Borrowsr's principal residence within sixty days after the execution of this Security Instrument and
shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, uniess Lender otherwise
agrees in writing, which censent shall not be unreesonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
controi. Barrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on tre Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien craated by this Security Instrument or Lender's security interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created
oy this Security Instrument or Lender's security interest. Borrower shall also be in detault i Borrower, during the loan application process, geve
materially false or inaccurats information or statements to Lander (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations conceining Borrower's occupancy of the Property as a principal
residence. If this Secusity Instrumsnt is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie to
the Property, the leasehold and the fee title shall not marge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Propsrty. if Borrower fails to perform the covenants and agreements contained in this Security
Instrument, or thers is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy,
probate, for condemnation or foreiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the
value of the Preperty and Lender's rights in the Property. Lender's actions rmay includs paying any sums secured by & lier which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs Although
Lander may take action under this paragraph 7, Lender does not have to do so.

Any amounts disburasd hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and iLender agres to other tarms of payment, these amounts shall bear interast from the dste of disbursement at the Note rate
and shall be payeble, with interest, upon notics from Lender to Borrower requesting payment.

8. Mortgage Insuranes. i Lender requirad mortgage insurance as a cendiion of making the loan secured by this Security instrument,
Borrowss shall pay the premiums required to maintain the morigage Insurance in effect if, for any reason, the morigage insurance coverage
required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtrin coverage substantially equivaient to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender, i substantial insurance coverage is not available, Borrower shall
pay to Lender each

nder will accept, use and retain theso paymel
Loss resarve payments may no longer be required, at the option of Lender, i mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Bosrower shall pay the premiums
required to maintain mortgage insurancs In stlect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordence
with any written agroement bstween Borrewer and Lsnder or applicabls law.
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9. Inspsction. Lender or its agent may make reasonable entriss upon and inspections of the Property. Lender shall give Barrower notice
atthe tima of o7 prior to an Inspection spscify_;:}_g\regqgn‘gp;? cause forthe ing ection ] . .-
: srocéeds of any ’aggaia’ F elgim fot demages, direct equentlal, in connection with any condsmnation of
S

2ssig shadl be paid to Lender.

shalf ba applisd o the sums sscured by this Securlly Instrument, whather or rot
s with XGOS _a partial toking of the Property in which the fair market valus of the Propeny
stely-bafore the taking Is squal to or are ¢ o amount of tho sums securad by this Secusity Instrument immediately before the
taking, unless Borrower and Lender otharwise agrae in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the procasds multiplied by the following fraction: (a) the total amount of the sums secured Immedistely before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be pald to Borrower. in the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taling is less than the amount of the sums secured immediately bafore the
taking, unlazs Borrower and Lender otherwise agree In writing or unless applicable law otherwise provides, the proceeds shali be appliec to the
sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor cffers to make an award or setile a
claim for damages, Borrowsr fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the proceeds, at its option, either to restoration or repalr of the Property of tc the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise egree in writing, any application of proceeds to principal shall not extend or postpone the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

19. Bomower Mot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization
of the sums sacured by this Security Instrument granted by Lender to any successor in imerest of Borrower shall not operate to releasa the liability
of the original Borrower or Borrower's successers in interest. Lender shall not be required to commence proceedings against any successor in
\nterest or refuse to extend time for payment o otherwise medify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrowar or Borrower's successots in interest Any torbearance by Lender in exercising any nght or remedy shall
net ba a waiver of or preclude the exsrcise of any right or remedy.

12. Succaseors and Assigns Bound; Joint and Several Uabllity; Co-gigners. The covenants and agreements cf this Securty
instrument shall bind and benetit the successors and assigns of Lender and Barrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrowar who co-signs this Security Instrument but does not execute the Note: (a) I1s
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower mey agree to extond, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrowsr's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other lean charges collected or to be collected in connection with the loan exceed the permitted limits.
then: (a) any such loan charge shall be reduced by the amount necessary to raduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which excesded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepaymant charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of anather mathod. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address steted herain or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be desmed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severabiiity. This Security Instrument shall be governed by fedetal law end the law of the jurisdiction in which the
Proparty is located. In the svent that any provision of clause of this Security Instrument or the MNote conflicts with applicable law, such conflict
shail not affect other provisions of this Security Instrument or the Note which can ba given effect without the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared to be severable.

18. Borrower’s Copy. Borower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. i all or any part of the Property or any interest in it is seld of
transterred (or it & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Securlty Instrument. However, this option shall not be
exercised by Lender if axercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further notice
or demand on Borrower.

18. Borrowar's Right to Reinstate. If Borrower mests certain conditions, Borrower shell have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specily for
reinstatement) before sale of the Property pursuant to any powor of sale contained in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument
and the Note as i no acceleration had occurred; (b) cures any default of any other covenants or egreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not timited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this
Security instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shalt
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may be sold
one or more times without prior notice to Borrower. A sale may resultin a changa in the entity (krown as the *Loan Servicer’) that collects monthly
payments due under the Note and this Security Instrument. There also may be one or more changes of tha Loan Servicer unrelated to a sale of
the Nole. if there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above
and epplicable law. The notice will siste the name and address cf the new Loan Servicer and the eddress to which payments shouid be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substsnces. Borrower shall not cause or permit the prasence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyona elss to do, anything affecting the Property that is in violation of eny
Environmentel Lasw. The preceding two sentences shall not apply to the presence, use, or storage on the Propery of small quentities of
Hazardous Substances thet are generaily recognized to be appropriate to normal residential uses and to maintanance of the Proparty

Bormower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any govermnmental or
regulatory agency of private parly involving the Property and any Hazardous Substance or Environmental Law ot which Borrower has actual
knowledgoe. # Borrower learns, or is notified by any governmenta! or regulatory authority, that any removal or other remediation of any Hezardous
Substance affecting the Property is necassary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances definad as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammabls or toxic petroleum products, toxic pesticides and herbicides, volstile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, ‘Environmental Law’ means
tederal laws and laws of the jurisdiction where the Property is located that rolate to health, safoly or environmentsi protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follows

21. Accoleration: Remadles. Lendar shall give notice o Borrowsr prior to accoloration fellowing Borrower's breach of any
co nt or agr t in this Security Inatrument (but not prior to acceleration under paragraph 17 uniess applicable lsw provides
otherwise). The notics shali apacity: (a) the dstauts; (b) the sction required to cure the dafault; (o) a dste, not less than 30 days from the
dato the notlce Is given to Borrowss, by which ths default must be cured; and (4) that fsilure to cure the defauli on of before the date
speciflad In the nollce may result In aceeleration of the sume secured by this Sscurlty Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to relnctste afier asceloratien, and the right to brirg a court actlon o agsert the non-cxistence of
a defauit or any other defense of Borrower to acceloration and salo. I the doteult Is no? cured on or before the date specified in the
rotice, Londar at its option may requlre immediate payment in full of all sume encured by thin Securlty instrument without further demand
and may invols tho powar of ealo and any other remadies permitted by appticable lew. Lender shall be entitled o collect all exponses
neurred in pursuing the remediss provided In this paragraph 21, Including, but not limited to, reasonable attorneys’ tees and costs of title
ovidanes.
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. , : ® 10 exacute a writton notice of the ceswrenca of an
eventerdelaitand of Lopdars ‘o ; g g ch notige'te be recorded i esch county.in
which any patref tie Prob: RaTEE "L irer : manher preseribod by applicable law to
Bﬁrréjg&ér»‘énd’w other persois pidsc By appi | Ao ) d By applicable law, Truxtee, without demand on
Bortewer’ shali sell'the: Proparty’ i public auc t gat blgder at the'ime and place and under the terms designated In the
totic of Sale in onie or mure’ pdrcels aiid I der doleimines. Trustes may postpone sale of aff or any parcel of the
Property by public announcemen? &t the tine ahd place of any previously seheduled sale. Lendor or ks designee may purchase the
Property at any sale, '
Trusico ohall conveylng the Proporly without any covenant or warranty, exprossed or
rustee’s deed shall be' prima faclo evidence of the truth of the statements made thereln, Trustes shall apply
he procesds of the sale In the following order: (a) to alf expenses of the sale, ncluding, but not limited o, reasonable Trustee's and
atiorneys’ fees; (b) to alf sums securad by this Seeurity Instrument; and (c) any sxcsss to the person or persons legally entitied to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Sscurity Instrument and all notes evidencing debt secured by this Security Instrument to Trustes. Trustee shall
recorvey the Property without warranty and Lender shall charge Borrowar a release fee in an amount allowed by appliceble law. Such person or
persans shall pay any recordation costs.

23. Substitute Trustes. Lendor may from time 1o time remove Trustee and appoint a successor trustee to ary Trustee appointed
hersunder. Without convayance of the Property, the successor trustee shalt succead fo ali the title, power and duties conferred upon Trustee
harsin and by applicable law.

24. Attornsys’ Fees. As used In this Sacurity Instrument and in the Note, ‘attorneys’ fees* shall inciude any attorneys’ fees awarded by
an appoiisio court.

28, Riders to this Sezurlty Instrument. # one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of eash such rider shall be incorporsted into and shalf amend and supplement the covenants and
agreements of this Security instrument as if the rider (s} were a part of this Socurity Instrumsnt. [Check applicable box(es)]

SR L i Doty e g aetos

i Londar invekes m?

{1 Adjustable Rate Rider 7] Condeminium Ridsr ] 1-4 Femily Rider

[ Graduated Payment Rider (Z] Plannad Unit Development Rider { ] Biweskty Payment Rider
{] Balloon Rider { ] Rate improvemsnt Rider {X] Second Home Rider
(] Other(s) fspecity]

BY SIGNING BELOW, Borrower aceepts and agraes to the tevns and covenants contained In this Security instrument and
irt any rider(s) executed by Borrower and recorded with it

STATE OF OREGON, Sth)
4 WA= Courty ss: 4= c
onthis __ &' gayor mmmﬂ. personally appeared the above named
[

MARYE G HEFTY

L,
and acknowladgsd the foregoing instrument to be _h_igfheﬁ/ their volurtary act and deed.

WITNESS my hand and official seal affixed the day and yeer in this cortificats above written
Ji i

5T

e G?F!Ci:}' vy ; : 1/, f
i s WEATHER: . ' !//%17‘ Wead t{/’uﬁ;

NOTARY PUBLIC 0
: COMMISSION NO. 048121
D e 1Y COMMISSION EXPIRES NOV. 20, 1999 ()
S S S ESTE S wws REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holdsr of ths nots or notes sacured by this Deed of Trust. Szid note or notes, togsther with ali
other indobiedness sacured by this Deed of Trust, have been paid in full. You are hereby directed to cence! said note or
notas and this Desd of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now hald by you
under this Deed of Trust to the parson or persons lagally antitied thereto.

DATED: ' WASHINGTON MUTUAL RANK
a-corporation

By

Mait reconveyance fo
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WASHINGTON MUTUAL

Loan Sexrvicing

P.O. Box 91006, SAS0304
Seattle, WA 98111

Washington
FRuptuand SECOND HOME RIDER

01-0988-001378909-4

THIS SECOND HOME RIDER is mads on this  1st day of
tenber, 1998 , and is incorporated into and shall be desmed to amend and
supplsment the Mortgage, Deed of Trust or Security Desd (the *Security Instrument’) of the same date given by
the undersigned (the "Borrower,” whether there are one or mors persons undersigned] o secure Borowsr's
Note t0 WA FAION MITIUIAL, BAN A Washing i (the "Lender”) of the same
date and covering the property described in the Sscurity instrument (the "Property™), which is located at:

5081 FALCCN DRIVE, KIAMATH FALLS. OR 97601
[Property Address]

in addition to the covenants and agreemenis made in the Securiiy instrument, Borrowsr and Lender
turther covenant and agree that Liniform Covenant 8 of the Sscurity Instrument is deleted and is replacsd by the
following:

8. Occupancy and Use; Preservation, Malntenance and Protsction of the Property; Borrower's
Loan Applicstion; Leassholds. Borrower shall occupy, and shail only use, the Property as Borrower's
second homs. Borrower shall keep the Property available for Borrowar's sxclusive use and enjoyment at
all times, and shall not subject the Property to any timesharing or cthsr shared ownership arrangement
or to any rental pool or agreement that requires Borrower either 1o rent ths Property or give a
managament firm or any othar parson any control over the occupancy or use of the Propsrty. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on
the Propsrty. Borrower shali be in default if any forfeiture action or proceeding, whether civil or criminal,
is begun that in Lendsi's good falth judgment could result in forfsiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's sscurity interest. Borrower
may cure such a default nd reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruiing that, in Lender's good faith determination, precludss forfeiture of the
Borrower's Interest in the Property of other material impairment of the lien created by this Security
Instrument or Lender's security Interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connaction with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrowar's occupancy and use of the Fropsny
a5 & sscond home. If this Sesurity Instrumsnt is on a leasehold, Borrowsr shall comply with all the
provisions of the lease. If Borrower acquires fse title to the Property, the Isasehold and the fes titie shall
not merge unisss Lendsr agrees to the merger in writing,

BY SIGNING BELOW, Borrower gocepts and agrees 10 the terms and provislons conainad in *his Second
Home Rider,

A,

MARYE G 4
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Loan Servicing
P.O. Box 91006, SA30304
Seattle, WA 98111

Washingion o
T — PLANNED UNIT DEVELOPMENT RIDER

01-0988-001378909-4

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 1St day of
September, 1998 » @nd is incorporated into and shall be dsemed to amend and supplement
the Mongags, Deed of Trust or Sesurity Deed (the "Security Instrument”) of the same date, given by the
undersigned (the "Borrower’) to secure Borrovier's Note to WASHINGTION MUTUAL RANK
{the "Lender} of the sams date and covaring the Propeny dascribed in the Security
instrument and located at:

5081 FALCON DRIVE, KIAMATH FALLS, OR 97601
(Property Addrass)
The Property includes, but is not imited 1o, a parce! of land improved with a dwaelling, together with other such
parcals and cerlain common ereas and facilitios, as descriced in INSTRUMENT (S) RECORDED 08/02/9¢
M96/P.34331

{the "Declaration”). The Property is a pant of a planned unit development known as RINNING Y RANCH
RESORT CWNER'S ASSOCTATICN

- {Name of Planned Unit Deveiopmant)
(the "PUD"). The Propeity also Includss Borrower's interest in the homeowners association or equivalent entity
owming or managing the cormon areas and faciities of the PUD {the "Owners Assoclation”} and the uses,

PUD COVEMANTS. In addition to the covenanis and agreements made in the Security instrument,
Borrowar and Lender futher covenant and agree as follows

A. PUD Otligations. Boirower shall parform all of Bomower's obligations under the PUD's Constituent
Documents. The "Constituent Documents® are the: ()) Declaration; (i) articles of incerporation, trust instrument
of any equivalent document which crestes the Owners Association; and (lii) any by-laws or other rules or
regulations of the Owners Association. Borrowsr shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constitusm Decuments.

B. Hazard Ingurance. So long as the Owners Association maintains, with a generally accepted insurance
carrisr, a "master’ or "blanket* policy insuring the Property which is satistactory to Lender and which provides
Insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazerds Inciudad within the term "axtendsd coverage”, them:

() Lender waives the provision In Uniform Covenant 2 for the monthly payment to Lender of one-twaith
of the yearly premiurn Installments for hazard Insurarcs on the Propeny; and

FRULTISTATE PUD RIDER - Single Famlly - Fannle Mas/Fraddle Mas UNIFORNI INSTAUMERT Form 3150 8/90
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(i) Borrower's obligation under Unifarm Covenant 5 to malntein hazard insurance coverage on the
Propenty Is desmed satisfisd to the extent thet the required coverage Is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance Coverage provided by
the master or blanket policy.

In the event of a distribution of hazard Insurance proceeds in lieu of restoration or repair following a ioss to
the Property, or to common areas and facilities of the PUD, any procesds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceads to the sums secured by the Security

C. Public Liabliity Insurance. Borrower shall take such actlons as may be reasenable to insure that the
Ownars Association maintains a public llability insurance policy acceptable in form, amount, and extent of
coverags to Lendar.

D. Condemnation. The procesds of any award or claim for damages, direct or consequential, payables to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and fecilities of the PUD, or for any conveyance in lisu of condemnation, are hereby assigned and shall bs
paid to Lender. Such procesds shall be applied by Lender to ths sums secured by the Security instrumert as
provided in Uniform Covenant 10.

€. Lender's Prior Consent. Bomower shall not, except after notice to Lender and with Lendsr's prior
written consent, efther partition o subdivide the Property or consent to:

() the abandonmaent or termination of the PUD, except for ebandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
erninent domain;

() any amandmert to any provision of the "Constituent Documanis® if the provigion is for the express
benafit of Lender:

{ii) termination of profassional mariagement and assumption of self-managemsnt of the Owners
Assoclation; or

{iv) any action which would have the efiect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedles. If Bomowsr does not pay PUD dues and asssssments when due, then Lendear may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional deb! of Borrower
sscured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of paymert, thess
amoumts shall bear iniprest from the date of disbursement at the Nots rede and shall bo payable, with interest,
upan notics from Laader to Borrowar ra: ing payment.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititle the 4th day
of Sepsember— .. AD., 19 _gg at __131:2¢9 o'clock A M., and duly recorded in Vol. M98 .
of —Mortgnges on Page 32603
ernetha Gy Letsch, County Clerk
By j(/

/

FEE  $40.00 thunt, Racal
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