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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on MAY 12, 1997 . The grantor is
LORI A. GALLAGHER, A MARRIED PERSON

("Borrower*). The trustee is » , » AMERICAN SECURITIES COMPANY ,
A CALIFORNIA CORPORATIGN

("Trustee”). The beneficiary is WELLS RESOURCE MORTGEAGE SERVICES
4

which is organized and existing under the laws of THE STATE OF CALIFORNIA , and whose
address is P.O. BOX 5137, DES MOINES, IA 503065137

("Lender"). Borrower awes Lender the principal sum of
FORTY THOUSAND AND 00/1.00

Dollars (U.S. §=*»#w**40 000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid easlier, due and payable on JUNE 01, 2012 .
This Security Instrument secures to Lender: (a) the repayment of the debt evideaced by the Note, with interest. and all renewals,
extensions and medifications of the Note; (b) the payment of all other cums, with intsrest, advanced under paragraph 7 w0
protect the security of this Security Instrument; and (c) the performance of Borrower's covensnts and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property lccated in KLAMATH County. Oregon:
THE WORTH 70 FEET OF LOT 6, PAIR ACRES SUBDIVISION NO. 1
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

S8UBJECT TO RESTRICTIONS, RRSERVATIONS, BEASEMENTS, COVERANTS, 0IL,
GAS CR MINERAL RIGHTS OF RECORD, IF ANY.

which has the address of 1441 WIARD $TREET, KLAMATH PALLS {Street, City],

Qregon 97603 {Zlp Codo]  ("Property Address™);
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Fited for record at request of __ the 4th
of ___ September _ADLI9 98 at_1:23 o'clock __P M., and duly recorded in Vol. _ M98
of Mortgages on Page _32704 .
Bernetha G. Letsch. County Clerk

FEE  $15.00 By NPl dsbere. Y Vuusdomalite




