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%MHM_E&LA&&E F5E01 STATE OF OREGON,

ify that the within instrument
was receive \f?r record on the

SPACE RESERVED book/reel/volume . —eoe-._._. ON page

7—;? 5/9 .{. j?‘f}l/»’ 7? FOR eceecoen ... and/on as fee/file/instru-

35938 Mobe AECORDER'S USE ment/microfilm/reception
LURUIIAS Record of Deeds of said Co

W?“"’& ey Z ,177 i afﬁm(';&’itness my hand and
L3 ?5'5 Mapoc Pauu'r/%

CONTRACT — REAL ESTATE

________________ day /ﬂVG‘U,ST_,-.A_,____-___“ S, 195;,&, between
£>’,&uz> KAYond L LEVEY e
heremaﬁer called the seller,

m;d‘_“.ﬂs'ﬁesa L:--Eﬂ\i TT AND. L ESLIE  SEWART = HewiTT

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agresments herein contained, the seller agrees to seil unto

the buyer and the buyer agrees to purchase from the seller all of the following described lands and premises situated in
County, State of

LeoT 2, Mobeoc /00/;\}77 Kernt1 577 fod;ﬂ“&; OREGON,

,’3 SuUBIECT 70! THE PREMISES HEREIN DESCRIBED AAE Wrnin
AND SUBITECT T 7HE STRTUVTBEY PoWERS OF ASSESSMENT,
OF Mopoc FPornTt JeRicrnTIon ,

ANY | MPROVEMENT oR MoDIFICATION 70 THE PROPERTY

VALVED AT 500.°° ok MorE, MUST HAVE WRITIEN fPPROVA L
OF THE SELLER.,

for the sum of _-mjy IAETTEZTA THAUSAND ﬁ!:l—b.--fl 200 .. Dollars (S/f-éé)éc

hereinafier called the purchasc price, on account of which %.5&?0 20 AND A NOTE FOR DO e
Doliars (3. 2.5 20+ 92__ ) is paid on the execution hereof ( e receipt of which is hereby acknowledged by the seilex) the buver
agrees to pay the remainder of the purchase nncc (to»wu $./ ff ) 20 j to the order of the seller in monthi pdvmglg of not

less than . L M/O_SLUAD E Dollars ($
each, fnfﬁﬁsz.g mf AT 5 a5 DAk AVE, Kmaﬁ%’; Facis, 08, 3’2@/

tmumg until the purc}'ase pv:c-* is fully paid.
The true and actual coasideration for this conveyance is $-.rfiZz.d@Qz ...... (Here comply with ORS 93.030.)

All of the purchase price may be paid at any time; all of the deferred payments sha!l bear interest at the rate of .
percent per zanum from 2298 until paid: interest to be paid
siea-to [Hto be included in the minimum monthly payments above required. Iamsn—&hw—ésr—&he—cmmmp&h&*—be

prasated-bopvesnshe parties-heretorasof L2122 Y BUYEE. 19

The buyer wartants 1o and covenants with the seller that the real property described ia this contract i
*(H) gnmnly for buyer's pezsoaal i'amllv or huuwhold pusposes,
B

. -
a (evenrif-duyeiisa ; )i forb ot pussp

The buyer shail be entitled to possession of the langson .. ._?“;-1'; I ) ?33 and may retmin such possession so fong as buver
is not in default under the terms of this contract. The buyer agrees that at ail times buycr will keep the premises and the buildings, now or hereafler erected thereon,
i good condition and repair and will not suffer or permut any waste or strip thereof; that buyer wili keep the premises free from construction and all other biens 2nd
save the seller harmless therefrom and reimburse seller for ail costs and attomey fees incurred by seiler in defending against any such biens; that buver will pay all
taxes hereafter levied agninst the property, as well as all water rents, public charges and municipal liens which hereafter lawfully may be tmposed upon the premises,
all promptly before the same or any pan thereof become past due; that at buyer’s expense, buyer will insare and kcep insured all buildings now ot hereafter erecied

on the premises against loss or danage by fire (with extended coverage) in an amount not less than S.[ dj_aﬂﬂt-. T--- it a company of Compaanes satisfactory
10 the seller, specifically naming the scller as an additionel insured, with loss payable first to the seller and then to the buyer as their respective interests may appear
and all policies of insurance to be delivered to the seiler as soon as insured. If the buyer shall fail to pay any such liens, costs, water reats. taxes or charges, the sell-
er may do so and any payment so made shall be added to and becomne a part of the debt secured by this contract and shall bear interest ai the rate aforesaid, without
waiver, however, of any right anising to the seller for buyer’s breach of contract.
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- 3" WWARMING: Unless buyer provides sellét with svidencs.of insurance.Coverage as required by the contract or loan agresment
between them, seller may purchase insurance at buyer’s expense {o protect seller’s interest. This insurance may, but need not, aiso
protect buyer’s interest. If the collateral becomes damaged, the coverage purchased by seller may not pay any claim made by or
agatast buyer. Buyer may later cancel the coverage by praviding evidence that buyer has obtained property coverage elsewhere.
Buyer is responsible for the cost of any insurance coverage purchased by seller, which cost may be added to buyer's coatract or loan
balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be
the date buyer’s prior coverage lapsed or the date buyer failed to provide proof of coverage. The coverage seller purchases may be
considerably more expensive than insurance buyer might otherwise obtain alone and may not satisfy any need for property damage
coverage or any mandatory liability insurance requirements imposed by applicable law.

5 that at sellos’senp ik doys-fiomthe datebesent, seller will Fumishinto buyer atitle insuca poHow-tasi-
ing-da an 2qual-te-thep L - icel 4 U, ;,ug in.andsouh P H TS cnl}lﬂv on.ar.subseg tathe-date of this g savcandxzmmr
usiahg o : and the huildine apd ather ! ‘N%gﬁ_—r&uysdlcr also agrees that wher the purchase pnce 1s fully paid and
upon reques! and upon surrender of this agreement, sefler will deliver a good and sufficient decd conveying the premises in fee simple unto the buver, buyer's heirs
and assigns, fres and clear of encumbrances as of the date hereof snd free and clear of all encumbrances since the date placed, permitted or ansing by, through or

under selfer, excepting, however, the easements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by the buyer and [urther except-
ing all liens and encumbrances created by the buyer or buyer’s assigns.

And it is understood and agreed between the parties that time is of the essonce of this contract, and in case the buver shall fail to make the pavments above
required, o7 any of them, punctually within 20 days of the time limited therefor, or fail to keep any ag herein contained, then the seller shail have the follow-
ing rights and options:

(1) To declare this contract cancelled for default and null and void, and to declare the purchaser s righis forfeiied and the debt extinguished. and to retamn

sums previously paid hereunder by the buyer,*

(2) To declare the whole unpaid principal balance of the purchase price with the nterest thereon at once due and payable; and/or

(33 To foreclose this contract by suit in equity.

In any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and the nght o
the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert 1o and revest in the seller without any act of re-entrv,
or any other act of the seller to be performed and without any right of the buyes of retum, reclametion or compensation for moness pasd on acoount of the purchase
of the property as absolutely, fully and perfectly as if this contruct and such payments had never been made: and ia case of such defeuit ol pavments theretofore made
on this confract are 1o be retained by and belong 1o the seller as the agreed and reasonable rent of the premises up 10 the Gme of ok defauit And the seller, in case
of such defauit, shall have the right immedisiely, or at any ume thereafier. to enter upon the land aforesaid. without any process of law. and take immediate posses-
sion thereof, together with all the improvements and appurtenances thereon or thereto belonging.

The buyer further agrees that failure by the seller at eny time fo requise performance by the buyer of any provision hereof shall in no way affect setler’s nght
hereunder 10 enforce the same, nor shall ary waiver by the seller of any breach of any provision hercof be held to be a waiver of any succeeding breach of any such
provision, or as a waiver of the provisicn itself.

Setler, seller’s agents, and the holder of any existing encumbrance to which the lands and premises are subject may enter upon the lands and premises ai rea-
sonable times (upen reasonable prior notice to buyer) for the purpose of inspecting the property.

In case suit or zction is instituted to foreclose this contract of 10 enforce any provision hereof, the losing party in the suit or action agrees to pay such sum
as the trial court may adjudge reasonable as attomey fees to be allowed the prevailing party in the suit or action and if an appeal is taken from agy judgment or decree
of the trial court, the losing party further promises 1o pay such sum us the appellate court shall adjudge reasonable as the prevailing party's attorney fees on such
appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or s corporation; thai if the context so requires. the sin-
gular pronoun shall be taken 10 mean and include the plural and the neuter, and that geaerally uli grammatical changes shall be made. assumed and implied to make
the provisions hereof apply 2qually to corporatioss 2ad to individuals.

This agreement shall bind and inure to the benefit of, as the circumstances may require, not only the immediate parties hereto but their respective heirs,
executors, adirinisirators, personal representutives, successors 1n interest and assigns as well.

IN WITNESS WHEREOF, the parties have exccuted this instrument in duplicate; if either of the undersigned is a corpora-
tion, it has caused its name (o be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order
of its board of directors.

THIS JISTRUMENT WILL NOT ALLOW USE OF THE PROPSRTY DESCRIBED IN
THIS INSTRUMENT IN VICLATION OF APPLICABLE LAND USE LAWS AND REGU-
LATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APFRO-
PRIATE CITY OR COUNTY PLARNING DEPARTMENT TQ VERIFY APPROVED LISES
AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST
PRACTICES AS-DEFINED IN ORS 30.530.

* SELLER: Comply with ONS 83.605 ot seq. prior to exesclalng this remedy.

yi This instrument was acknowledged before meon ____ . qgé;f, N=u
L9480 A 1Y) 2&4@
x4 This instrument ﬁs acknewledged before me on __7-
Sajereste O tteowtt - le
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B ey @ ]

M mission expires .. ¥ /& Y

ORS 93.635 (i) All instruments contracting to convey fee title to any real property, at 2 time more than 12 months {rom the date that the Instrument 1s exe-
cuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be conveyed. Such
instr s or a dum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the parties sre bennd
thereby.

ORS 93.998 (3) Violation of ORS 93.635 is punishable, upon coaviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)
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Moboc po/,u-,; RLAma7H (oo ry ORE )
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of the 4th
of____September AD.19_968 at_ 1:23 o’clock P M., and duly recorded in Voi. M98
of i tRegds on Page _ 32713
Bernetha G. Letsch, County Clerk

FEE  $35.00 By




