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THIS TRUST DEED, made this , between

, as Grantor,
N TITLE INSURANCE COMPANY

s e, &8 Trustee, and

ST ST U U OO PRPP S TRPPRS: ..., as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

. County, Oregon, described as:

THE EL/2 SE1/4 NW1/4 NE1/4 IN SECTION 17, TOWNSHIP 31, SOUTH RANGE 7 EAST
OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON.

together with all and singular ths ta, horedit ts and appuri ces and all other rights thereunto belonging or in anywise now
or herexfter appertaining, and the rents, iasuen and profits thoreof and all fixtures now or hereafter artached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemont of grentor hersin contained and payment cf the sum
ot ***TWELVE THOUSAND AND NO/100- - mmmm

. . . = Doliars, with interest thareon according to the terms of a promussory
noto of even date herewith, payable to beneliciary or order and made by granior, the final payment of principal and interest hereof. if

not sconer paid, to be due and payable MARCH 29 ST § 9

The date of maturity of the debt secured by this instrument is the date, etated above, on which the final instaliment of the note
becomes due and payable. Should the grantos either sgres to, attampt (o, or actually sell, convey, or assign ail (or any part} ol the prop
ecty or all (or any part) ol grantor's interest in it without lirst obiaining the written cansent or approval of the bemeticiary | ther a1 the
henaticiary's option®, all obligations secured by this instrurwnt, irrespactive of the msturity dates expressed therein, or hereir shall be
come immediately due and payable. The siecution by grantor of an earnest money agresment** does not constitute a sale, Com oY AN of
assignmeont.

To protect the security of this trusé deed, grantor agress:

1. Ta protect, preserve and rnaiatain the property in good condition and repair; not to remove or demolish anv building or im
provement thereon; not to commit or parmit any waste of the property.

2. To complste or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damagad or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, reguiations, covenants, conditions and restrictions atfecting the property: if the bheneficiarsy
so requests, to join in executing such linancing statemernts pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for biling same in the proper public ofiice or offices, as woll as the cost of all lien ssarchenr made by filing officers or searching
agencies as may bo destmnsd desirable by the beneliciary.

4. To provids and continuously maintain insurance on ths buildings now or hereafter erected on the property, a‘iginsi lusss 19.:. -
damage by fire and suych other hazerds as the beneticiary may lrom time to time require, in an amount not less than § td nsurab 4&
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurancs shall be delivered to the ;,H,nfa iue
ticiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the palicies to the beneliciary
at least fiftesn days prior fo the expiration of any policy of insurance now or hereafter piaced on the buildings, the beneficiary may pro
cure the same at grantor's expenss. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determins, or at option of beneficiary the entire amount so collected
or any part shereof, may be raleased to grantor. Such application or releags shall not cure or waive any default or notice of deisuit here-
under or invalidate arry act done pursuant to such notice.

5. To keep the property free trom construction liens and to pay all taxes, assessments and other charges that tay be levied of
saseused upon or agdainst the property belore gny part of such taxes, assessments and other charges bscome past duc or delinquent and
premptiy deliver receipts therelor to bensliciary; chould the grantor fail to make payment of any taxes, assessments, insurance prefuuns
liens or other charges payable by grantor, either by direct payment or hy providing beneficiary with #unds with which to make such pay
ment. beneficiary may, at its option, make payment thereo?, and the amount so paid, with interest at the rate set forth in the noie
escured hareby. together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to end become a part of
the debt sacured by this trust deed, without waiver of any rights arising trom breach of any of the covenants hereof and for such pavmen:s
with interast ms aforesaid, the property haroinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation heroin described, and all such psymonts shall be immediately due and payable without notice
and the nonpayment thereotf shall, at the option of the bensticiary, rendes ali sums sscured by this trust deed immediately due and pay
able and constitute a breach of this trust deed.

6, To pay all costs, fees and sxpenses of this trust including the cost of title search as well as the other costs and expenees of the
srustee incurred in connsction with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any actien or procseding purporiing to atfect the security rights or powers of beneticiary or trustes:
and in any suié, action or preeseding in which ths heneliviary or Irustes @8y Rpgear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, irchiding bast no? limited to its validity and or enfurceshility. ro pey &ll costy and ex-
penses, including evidance of title and the honsticiary's or trustes’'s attorney feas; the amount of attorney lees menfioned in this para
graph 7 in ali cases chall be tixsd by the trial court and in the svent of an appes! irom any judgmens or decree of the frial court, grantor
further agrees to pay such sumn at the appellate court shall adjudge reasonuable as ths beneficiary’s or trustee’s attorney fees on such appesal

It is mutually agreed thet:

8. In the event that any portion or all of the propesiy shall be iaken under the right of eminent domain or condemnarion. bene-

ticiary shall have the right, if it so elects, fo requiire shat all or any portion of the monies payable as compensation for such takrng

NOTE: Ths Trust Desd Act provides that the ustes hersundar mat bs aithsr an attomay, who IS an active member of the Oregon State Bar, a bank. lrust company
or sgvings and joan assaclallan authorized to o businsss under the laws of Gregon of the United Ststes, a tille insorance company authorized to imsure title to real
proenty of thie sisto, s subsidiarios, sifiilates, agents & tranchss, the Unlind Slates or any agency therest, or an escrow sgent flzersed unoar ORS §96.505 to 636.585
“WAGNING: 12 VST 17013 regulates and may prolibil exersis? of thiz optlen.

**fne publisher suggaste thal such on sgrasment address the lesus of obizinlng bensficlery's consent In complete detail.




which are in excess of the amount tequiréd o pay all rézsonebld cocls, expbrises and' sttorrey’s fovs necessarily paid or incurred by grantor
in-suchvprocsedings, shall be paid: to boneficiary and dpplisd: 53> 3¢. first upon any reasonablo costs and expenses and attarnsy’s fees, boith
in thy trinl and liata: courta, ¢ily paid orincurred by bensficiary in such procecdings. and the balance applied upan the indebted-
ness sscured hershy; and grantor agress; at its own oxpemse, to:take such actians and exvecuts such instruments as shall be necessary
in obtaining such P tion, promgptly upon beneficiary’s requost.

9. At any time and from ¢ime fo time upon written request of benoficiery, payment of ite fees and presentation of this deed and
the note for endorssment (in case of tull reconveyances, for cancalintion), without sffscting the lebility of any person for the payment of
the indebtednuss, trustee may (a) consent to the making of any map or plat of the proparty; (B) join in granting any eassment or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge tkereof; (d)
reconver, without warranty, all or any part of the property. The grantes in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals thersin of any matters or lacts shall be conclusive proof of the truthtulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any defeult by grantor hereunder, bensficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issses and profits, including those past
due and unpaid, and apply the sams, less costs and expenses of operation and collection, including reasonsable attorney's fees upon &nv
indebtedness secured hareby, and in such order as beneficiary may determins.

1l. The entering upon and taking posssssion of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and oiher insurance policies or compensation or awards for any taking or damage of tho property, and the application or releass thereof as
atoresaid, shall not cure or waive any default or notice of default hereunder or invelidate any act done pursuant to such notice

12. Upondeiault by grantor in payment of any indebtednoss secured hereby or in grantor's performance of any agreement hereunder tire
baning of the essence with respect to such payment and/or periormance, the beneliciary may declare all sums secured hereby immediateiy
due and payabls. In such an event the beneficiary may slect to proceed to forecless this frust deed in equity as a mortgage or direct the
trusteo to foreclose this trust desd by advertisermnent and sale. or may direct the trustee fo pursue any other right or remedy. either at
law or in equity, which the bensticiary may huve. In the event the bensticiary elects to foreclose by advertisement and sale. the bene
ficiary or the trustee shall execute and causs to be recorded a written notice of default and election to sell the property to satisty the obliga-
rion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and procesd
to foreclose this trust deed in the manner provided in ORS 86.735 0 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.755, mav cure the defeult or defaults 1f the detault
consists of a failure to pay, when dus, sums secursd by the trust deed. the deisult may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other defsult that is capable of heing
cured may be cured by tendering the performance required under the obligation or trust deed. In any cass, in addition to curing the de
fault or defaults, the person effecting the curc shall pay to the banoficiary all costs and expensas actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney's fees not excesding the amounts provided by iaw.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of salo or the tinwe to which
the sale may be postponed as provided by law., The trustee may sell the proparty either in one parcs! or in separate parceis and shall seli
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser i1rs deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recrrais in the
deed of any matters of lact shall be conclusive proof of the truthfulness thereof. Any person, escluding the trustee. but including the
grantor and benaficiary, may purchase at the sale.

i5. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceads of sale to payment of (1) the ex-
penses of sale. including the compsnsation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the truat daed, (3) to all perscns having recorded liens subssquent to the interest ol the trustee in the trust deed as thei imterescs may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successar in interest entitled to such surplus

16. Beneliciary may from time to time appoint a successor or successors to any trustee named herein or to any successor [riustes
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the lattor shall be vested with all title.
powers and duties conlerred upon any trustes herein named or appointed horeunder. Each such appointment and substiturion shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgags records of the county or counties in w hick the
property is situated, shall be conclusive proof of propsr appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and ackrowledged, is made a public record as provided by iaw . Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party uniess such action or proceeding is brought by trustee.

The grantor covenanés and agrees fo and with the beneficiary and the beneficiary's successor in interest that the grantor is lawtully
soised in {se gimple of the real property and has a valid, unencumber ed title thereto, except aa may be set forth in an addendurm or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomscever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement betwesn them, beneficiary may purchase insurance at grantor's expense to protect bene-
ticiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged.
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverade purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective dare
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan repressnted by the above dsscribed note and this trust deed are.

(a)* primarily for grantor's personal, family or household purposes (sso Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, successors and assigne. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whethar or not named as a beneficiary herein.

Int consiruing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person - that
it the context so requires, the singular shall be taken to mean and include the plural, and that generslly all grammarical changes shall be
made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor hes executed this instrument the day and year first above wrirten.
= IMPORTANT NOTICE: Dolete, by lining out, whichever werranty (a} or (b} is
not applicable; if rranty {a} Is applicable ond the beneficiary Is o creditor
as such werd i3 dofinad in the Truth-In-tandi Act and R ot Z, the
beneficlary MUST comply with the Act and Regulation by king requi
dlsclosures; for this purposs uie Stevons-Mess Form No. 1319, o7 equivalens.

i compllance with the Act is no? required, disregard this notice.

STATE OF OREGON, County of . Y01 |t gy
T his instrument was acknowledged before me on ..
BY oo o Biehard D Rus) R
——--——This instrument way acknowledged before me on . .
A OFFICIAL SEAL BRSO

SHELLEY NELSON
T UNOTARY PUBLIC:OREGUN
COMMISSION-NG- 066061+ -+ -

MY COMMISSION EXPIRES JULY 7 ). &
3 22,2000 "Ly J «‘f‘a““”“

Notary Public for Oregon My commission expires T[r .15""
REQUEST FOR FULL RECONVEYANCE (To be used cnly when obligations hove been paid.}
STATE OF OREGON: COUNTY OF KLAMATH : SS.

Filed for record ai request of the 4th
of Septemher ‘AAD‘. 19 98 at 2:19 o'clock P__ M., and duly recorded in Vol. _ M98
of Moxtgages on Page __ 32723 .
Bernetha G. Letsch, County Clerk
FEE  $15.00 By\@ﬁuﬁfu Sy Vdad ol Mg

day




