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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on  SEPTEMBER 2, 1998 The grantor
TERRY A. Craw®, A SINGLE ¥aN

LOAN WO. 98111272

whose addvess is 2000 R’WD LE RD #122

KLAMATH FALLS, OR 57601 {"Borrower").
The trustee js NATIONAL LENDING CENTER,

NATIONAL LENDING CENTER, ("Trustee™),
The bemeficiary is NATIONAL LENDING CENTER, INC.

Which is organized and existing under the laws of THE STATE OF FLORIDA , a8 whose
addressis 700 W ZILLSBORD BLVD, Bl #204

DEERFIELD BEACH, FL 33441 ("Lendery.
Borrower owes Lender the principal sum of

EIGHTY-BIGHT THOUSAND AND 00/100

Dollars (U.S. § 88, 000.00). This debr is evidenced by Borrower’s note dated the same dare ag
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on ~ SEPTEMBER 4, 2013 - This Security Instrument secures 1o
Lender: (a) the repayment of the debr evidenced by the Note, with intarest, and ali renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paregraph 7 o
prolect the secusity of shis Securly Insirument; and (c) the performance of Borrower’s covenants and
agreements under this Sscurity Instrument and the Notc. For this purpose, Borrower irrevocably grants
and conveys to Trustee, in irust, with power of sale, the following described propeny located in
KlLanaTy County, Oregoa:

8EE SCHEDULE A ATTACHED HERETO.
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which has the address of 2923,2927,2931 ALTAMONT ST. RLAMATH PALLS

[Strant) [[=-]
Oregon S7603 ("Property Address");
12 Codoi

TOGETHER WITH all the improvements now or hersafier erected on the property, and al! ecasements,
appurienances, and fixtures now ot hereafter a part of the property. All replacements and 2ddirions shall also
be covered by this Security Insuument. All of the foregoing is referred to in this Security Instrument as the
“Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the esiate hereby conveyed and has the
right to grant and convey the Property and that the Proparty is unencumbered, except for emcumbrancss of
record. Borrower warrants and will defend generally the title to the Propemy against all claims and demands,
subject 1 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform
covenants with limited variations by jurisdiction o constinite a uniform security insirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
dus under the Nom.

3. Funds for Taxes snd Insurance. Subject (o applicable law or to a written waiver by Lander,
Borrower shal] pay to Lender on the day monthly payments are due under the Note, usal the Note is paid in
full, a sum (*Funds®) for: (a) yearly taxes and assessments which may auain priority over this Securiry
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any:
{c) yearly hazard or propery insurance premiums; (d) yearly flood insurance premsiums, if any; (e) yearly
mortgage ingurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called
*Escrow liems®. Lender may, at any time, cotiect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time 10 rime, 12 U.S.C. §2601 et
seq. ("RESPA™). unless another law that spplies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and held Funds in an emount not to exceed the lesser amount. Lender may estumate the amount
of Funds due an the basis of current data and reasonable estimates of expenditures of furure Escrow ltems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentaiity,
or entity (including Lender, if Lender is such an instirution) or in any Federal Home Loan Bank. Lender shall
apply the Punds 1o pay the Escrow ltems. Lender may not charge Borrower for bolding and spplying the
Funds, annually analyziag the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower
interest an the Funds and applicable law permits Lender 10 make such a charge. However, Lender may
require Borrower 10 pay a one-time charge for an independent real estate tax reporting service used by Leader
in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lzndar shall noi be required 10 pay Borrower any interest or
eamnings on the Funda, Barrower and Lender may agree in wriling, however, that interest shall be paid on the
Funds. Lecnder shall give 1o Borrower, without charge, an annual accounting of the Fupds, showing credits
and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender excesd the amounts permitied to be held by applicable law, Lender shali
eccount to Borrower for the excess Punds in accordance with the requirements of apphcable law. If the
amount of the Funds held by Lender st any tme is not sufficient io pay the Esceow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay o Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, ac
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds beld by Lendes. If, uader paragraph 21, Lender shall acquire or sell tbe Propeny,
Lender, prior to te acquisition oy sale of the Property, shall apply any Funds held by Lender ar the tume of
acquisition or sale as a credit sgainst the sums secuzed by this Secwrity Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender
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under paragraphs 1 and 2 shall be epolied: first, o any prepayment charges due under the Note; second, 10
amounts payzble under pacagraph 2; third, to intevest due; fourth, to principal due: and last, to any lae
charges due under the Note. .

4., Charges; Liens. Borrower shall pay all taxes, essessments, chasges, fines and impositions arributable
to the Property which may atsain pricrity over this Securiry Instrument, and leaseheld payments or ground
rents, if any. Borrower shal} pay these obligations in the manner provided in paragraph 2. or if Do paid in
that manner, Borrower shall pay them on time directly to the person owed paymeat. Borrower shall promptly
furnish to Lender all notices of amounis o be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall prompily fumish to Lender receipts svidencing the payments.

Bocrower shall prompuly discharge any lien which has priority over this Security Instrument unless
Borrower: (3) agress in wriring io the payment of the obligation secured by the lien in 2 manner ecceptable to
Lender; (b) contests in good faith the len by, or defends against enforcement of the liea in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the liea an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may auan priority over this Securiry
Instrament, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
oae or more of the actions set forth above within 10 days of the giving of notice.

5. Hozard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter
erected an the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maincained in the amounts and for the periods that Lender requires. The insurance camier providing the
insuraace shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, ar Lender’s option, obtain coverage o
protect Lender's rights in the Property in sccordance with paragraph 7.

All ‘nsurance policies and renewals shall be aceeptable 1o Lender and shall include 2 standard mongage
clause. Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums ang reacwal pouces. In the evemt of loss, Borrower
thall give prompt notice (o the insurance carrier and Lender. Lender may make proof of loss if not made
prompely by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration
or repa’s of the Property damaged, if the restoration or repair is economically feasible and Lender’s secuniry is
not lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security lnatrument, whether or not then
due, with any excess paid 1o Borrower. If Borrower abandons the Property, or docs not answer within 30
days a notice from Lender that the insurance carrier has offesed to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds o repair or restore the Property or 10 pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the noticc 19 given.

Unless Lender and Borrower otherwise agree in writing, agy application of proceeds to principal shall not
extend or postpone the due date of the monthly paymients referred 1o in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any
insurance policies and proceeds resuliing from damage io the Property prior 1o the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malnienance snc Prutection of the Property; Borrower’s Losn
Application; Leasehalds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Inswument and shall conuaue ¢ occupy the
Property as Borrower's principal residence for ar least one year after the date of occupancy, valess Lender
otherwise agrees in writing. which consent shall not be unreasonably withheld. or unless extemuaring
circumstances exist which are beyoad Borrower's contral. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defaulr if
any forfeiture action or proceeding, whether civil or criminal, is begua that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise matarially impair the lien created by this Security
Instrument or Lender’s security inferest. Borrowsr may .ure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling thar, in Lender’s geod faith
determination, precludes forfeiture of the Borrower's intevest in the Properry or other material mpai t of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan apglé;zﬁcn proczss, gave materially false or inaccurate information or sta=ments w©
Lznder (or failed 10 provide er with any material information) in connection with the loan evidenced by
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the Nate, including, but not limited to, Tepreseniations concerning Borrowar's occupancy of the Property as a
principal sesidence. 17 this Security Instrument is on a leaszhold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title [0 the Property, the leasehold and the fer ride shal} 1t
merge unless Leader agrees to the merger in writing,

7. Protection of Lender's Rights in the Properiy. If Bormower fails to perform the covenants and
agreaments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
nt to enforce laws or regulations). then Lender may do and pay for whatever is niecessary o protect the value

paying reasonable atiomeys’ [ees
e action under this paragraph 7,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. and Lender agree to other lerms of paymenr, these amounts
i nt ar the Note raie and shall be payable, with interest, upon

notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance ss 2 condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to mainizin the mortgage insurance in
effect. I, for any reason, the mOrigage insurance coverage required by Lender {apses or ceases 1o be in effect,
Borrower shall pay the premiums required 1o obtain coverage substantially equivalent o the oorigage
insurance previously in effect, at a cost subatantially equivalent © the cost to Borrower of the mortgage
insurance previously in effect. from an alternate mongage insurer approved by Lender. If substantially

i i not available, Borrower shall pay to Lender ea
equal to one-twelfth of the yearly mortpage insurance premium bewg paid by Borrower when the insurance
coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve
in ki i CIve paymenis may 1o Jonger be required, at the option of Lender, if
morigage insurance coverage (in the amount and for the period thar Lender requires) provided by an insurer
appraved by Lender again becomes available and is obtained. Bomower thall pay the premiums required 1o
muntain mongage insurance in effeer, or to provide & loss reserve, ungil the requirement for mortgage
wsurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspectlon. Lender or its agent may make reasonable entrics upon and inspections of the Properry.
Lender shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the
mspecnion,

10, Condempation. The procecds of any award or claim for damages, direct or consequential. in
connection with any condemmation or other taking of any part of the Propenty, or for conveyancs in liew of
condemnarion, are bereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In e event of & partial
taking of the Property in which the fair marker value of the Property immediately before the taking is equal 1
or greater than the amount of the sums secured by this Secunity Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal] be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the toral amount of the sUIms
secured immediately before the taking, divided by (b) the fair marker value of the Property immediately before
the taking. Any balance shall be paid 10 Borrower. In the event of a partial wking of the Property in which
the fair market value of the Property immediately before the raking is less than the amount of the sums securad
immediately before the taking, unless Borcower and Lender otherwise 2gree in writing or unless applicable law
otherwize provides, the proceeds shall be apphied 1o the sums secured by this Security Instrument whether or
got the sums are theg due.

If the Property i3 abandased by Borrower, or if, after notice by Lender to Borrower that the condemnot
offers 10 male sn award or sentle a claim for damages, Borrower fails to respond (o Lender within 30 days
affer the date the nonce is given, Lender is authorized to collect end apply the proceeds, 3 its option, either 1o
Testoration or repair of the Property or (0 the sums secured by this Securiry Insirument, whether or not then
due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to prncipal shali not
extend or pestpens the due date of the menthly payments referved (© in paragraphs 1 and 2 or change the
amount of such paymens.

11. Borrowsr Not Released; Forboarance By Lender Noz o Walver, Exiension of the Lims for payment
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or modification of amortization of the sums secured by this Security Instrument granted by Lesnder to 2ay
successor in interest of Borrower shall pot operate {0 relegse the liability of the original Borrower ot
Berrower's sugcessers in interest. Lender shall not be required 10 commencs procsedings against a®y
successor in imerest of refuse 10 exiend lime for payment or otherwise medify amortizarion of the sums ’
secured by this Security Instrument by reason of any demand made by the original Borrower of Borrower's
successors in interest. Any forbearance by Lender in cxercising any right or remiedy ahall not be & waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bourd; Joint and Sevaral Liability; Co-signers. The covenants and
agreements of this Security Instrument shall pind and benefit the successors and assigns of Lender end
Bosrower, subject 10 the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Bogrrower who co-signs this Security Instrument but does not execute the Note: (a) is co-Signing
this Securiry Instrument only (0 RONZags, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunity
Instrument; and (C) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make
any accommeodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject to a law wiich seis
masimum loan charges, and that law is finally tnerpreted s0 that the interest or other loan charges collected o7
10 be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shali be
reduced by the ampuni necessary 0 seduce the charge 1o the permitted limit; and (b) any sums already
collested from Borrowet which exceeded pcnniued timits will be refunded to Borrower. Lender may choose
10 make this refund by reducing the pnncipal owed ander the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without agy
prepayment charge under the Note.

14. Notices. Any notice to Borrowet provided for in this Security Insorument shall be given by delivenng
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address of any other address Borrower designales by notice to Lendes. AnYy potice 1o
Lender shall be given by first class mail 10 Lender's address stated herein or eny other address Lender
designates by notice 10 Borrower, ARy notice provided for in this Security [nstrument shall be deemed to have
been given to Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Severabilify. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity

i aw, such conflict shall not affect otber provisions of this
Segurity i ithour the conflicting provision. To this end the
provisions of this Security everable.

16. Borrower’s Copy. Note and of this Security
Instrurneat.

17. Transler of the Property or 2 Beneficial Interest ia Borrower, 3f all ar any part of the Property of
any m it ferred (or if 8 beneficial interest in Borrower is sold or transferred and
Borrower is 1ot a DA i 's pri onsent, Lender may, af its option. require
immediate payment in ful i i " “However, this option shail not be
exercised by Lender if exercise ig prohibited by federal law as of the date of this Security [astrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The motice shall provide
a period of not lees than 30 days from the dete the notice is delivered or mailed within which Borrower mus!
pay all sums seeured by this Security Instrument. 1f Borrower fails to pay these sums prior (o the expiracod
of this period, Lender may inveke any remedies pertniried by this Security Instrument without further notice
or demand on Borrower.

: to Reinstate. 1f Borrower meets centain conditions, Borrower shall have the right

(o have enfoscement of this Security Instrument discontinued at any time priar o the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuani 1o any
power of sale contained in this Security Instrument; of (b) entry of a judgment enforcing this Security
Ilnstrument. Those conditians are that Borrower: (a) pays Lender all sums which then would be due undes
this Securiry Insteument and the Nate as if no sccelerarion . of any otker
covenanis of agroaments; (C) pays gll expenses incurred in enforcing this Security : but
i ' facs: and (Q) takes such astion 23 Leader may reasonably require 1o sssure
Ingirument, Lender’s rights in the Property and Borrower's obliganon to pay the

Instrument shall continue unchanged. Upon rzinstarement by Borrower, this
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Security histrumens and the obligations secured heeeby shall remain fully effective as if no acceleradon kad
occurred, However, this right 10 reinstate shall aot appg in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note ot a partial interest in the Nate (rogether with this
Security Instrument) may be sold ane or mote times without prior notice t Borrower. A sale may rasultin 2
change in the entity (nown as the “Loan Servicer™) thar collects monthly payments dus undez the Noie afil
this ~as:f:urn'g' Instrument. There also may be one or mare changes of the Lomn Servicer unrelated o 2 sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given writlen notice of the change in
accordance with paragraph 14 abeve and applicable law. The potice wll state the name and address of the
new Loan Servicer and the address to whith payments should be made. The notice will also comtain any other
information required by applicable law.

20, Haznrdous Substances. Borrower shall not cause or permit (e presence, use, disposal, storage, or
release of any Hazardous Subsiances on or in the Property. Bomower sha§l not do, nor allow anyone ¢lse to
do, anything affecting the Property that is in vislation of any Environmental Law. The preceding two
sentences shall not apply (o the presence, uss, or storage oa the Propery of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate 1o normal residential uses and (o maintenance of the

Property.

Sorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or pnvale pary involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified
by any governmental or regulatory authority, thar any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in his paragraph 20, "Hazardous Substances” are those substances defined as ioxic or hazardous
subsiances by Eovironmental Law and the following substances: gasoline, kerosene, other flammable or ioxic
gelrolcum gmd\ms. toxic pesticides and herbicides, volatile solvents, materials cootaining asbestos or

ormaldehyde, and radioactive materiels. As used in ths paragraph 20, "Environmental Law”™ means federal
laws and {aws of the jurisdiction where the Property is localed that telate 1o health, safety or envirommental
rotecilon. .
P NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree ad follows:

51, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of ony covenant or agreemeni in this Security Instrument (but not prior to
acceleration under paragraph 17 unless appHcable law provides otherwise). The notice shall specify: (a)
the defoult; (b) the actlon relulred to cure the default; {c) @ date, not Jess than 30 days from the date the
notice 's given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result In scceleration of the sums secured by this
Security instrument sud sale of the Property. The notice shall further Inform Borrower of the right 1o
reinstate after acceleration and the right to bring a court action to assert the non-existence of & default
or any other defense of Borrower (o accrleration and sale. If the default is not cured on ot before the
date specified in the notlee, Lender st its option may require immediate payment In full of all suins
secured by this Security Instrument without further desnand and may invoke the power of sale and any
other remedies pervitied by applicable iaw. Lender shall be entitled to collect all expenses incurred In

uxsuia:jg the remedica provided in this parsgraph 21, including, but not limited to, reasonable attorneys’
Fes and costs of title evidence.

1f Lender invokes the power of sale, Lender shall execute or cause Trustee to execute & written notice
of the securrence of an esvent of default and of Lender’'s election to cause the ﬁogﬁy to be sold and
shall cause such notice to be recorded in each county in which ang part of the Property Is lecated.
Lender or Trustee shall give notice of sgle in the manner prescribed by spolleable law to Borrower and
1o the sther persons prescribed by applieable lawr, After the time required by appiicabls law, Trustee,
without demand on Borrower, shall sell the Property at pubiic auctlon to the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee mar ne sale of 2il or any parcel of the Prop by public
announcesaent at the time end place of any previously scheduled sale. Lender or its designee may
purchase the Property st ang sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without eny covenant or
warmnty, sxpressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements mada thereln. Trustee shall apply the proceeds of the saie In the following order:
(a) to ail expenses of the sale, {ncludine, but not Hmited to, reasonable Trustee's and attorneys’ fees; (b)
o aglll ;um.}:t seeured by this Secority Instrument; and (c) any excess to the person or persens legally
entitled to I,

32. Reconveyance. Upon payment of all sums secured by thia Security lnstrament, Lendsr shall request
Trustee 1o reconvey the Property and shall surrender this Security lnstrument and 2] notes evidencing debt
secured by this Security Instrument to Trusiee. Trustee shall reconvey the Property without warranty and
without charge to the parsoa or persons legally entitled to it Such person or peross shall pay sy recordation
(i)
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23. Sudssizute Trustee, Lender may from time fo tine remove Trusies and appoint 3 successor ustes L
any Trustes appointed hereunder. Without canveyance of the Property, the successor uustee shall suceeed 1©
all the titie, power and dutles conferred upon Trusiee herein and by applicable law.

24, Attorneys’ Fees. As used in this Secusity Instrument ang ia the Note, “snorneys’ fees” shall inciude
any zttornsys’ fecs awarded by an appellate court.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recordad
together with this Security Instrument, the covenants and agreemenus of each such rider shall be incorporated
jaro and shall amend and supplement the covenanis and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(cs)]

Adjustable Rate Rider Condominium Rider ' [X] 1-4 Family Rider
Gragoaied Payment Rider Planned Unit Development Rider (| Biweekly Payment Rider
[} Balloon Rider Rate Improvement Rider [ 1 Second Home Rider

(%] Other(s) [specify] BQUITY, OWNER OCCUPIED

BY SIGNING BELOW, Sorrower accepts and agress to the reems and covenants contained in this Securiry
Instyument and i8 3ny rider(s) execured by Borrower and recorded with it.

Wiinssses: /\\ M
e T

T TERRY 'A. CRAME

(Seal)

~Barrgwer

1Space Setow T Ling For Ack

STATE OF OREG?. County 25

Onthis 23D r day of SEPTEMBER, 13988 , persanally 2ppeared the above pamed
TERRY A. CRANE, A SINGLE MAN

znd acknowledged the foregeing instrument to be voluntary act ang deed.

{Offiote) Seet (vajj;zm
My Commission expires: 7 /CWU

/2./ -Naxsrvmh&!orﬂm:gn

REQUEST FOR RECONVEYANCE
TO TRUSTEE: The undersigned is the holder of the note of notes secused by this Deed of Trme. Said note
or notes, together with all other indobiedncss seeured by this Deed of Trust, have been paid in full. You are
hereby directed to cancel said noie or nofes and this Deed of Trust, which are deliversd hereby, and to
reconvey, without warranty, all the estats now held by you under this Dead of Trust 1o the person or parions
legaliy entitled dhereto,
Date:

KIRBTEY JENZER

HOTARY PUBLIC- GREGON

COMIISSION RO. 511414

)

NATIONAL LENDING CENTER, INC.
OREGOH - Single Family - Fannja Mes/Freddis Mee Uniform Instrumant
Form 3038 9180
Lasns Forma toe. 18007 448-3568
UFT eradaAleas 338 Pega 7o 7




EQUITY RIDER 32816

This Rider 10 Mortgage, Deed of Trust, Security Deed or similar security instrument (hereinafier referred to as “Mortgage”)

is made on this 2ND day of SEPTEMEER 1998, and is hereby incorporated into and shall be deamed to amend and supplemeant the
Mortgage of the same date given by the undersigned TERRY A. CRANE, , ,,,,,, 10 sscure Bonuwers aocte to NATIONAL
LEMDING CENTER, INC. ("Lender) of the same date and covering the property described in the Morigage as follows:

SEE SCHEDULE & ATTACHED HERETO.

In addition to the covenants and agreements made in the abave described Mortgage and Note, the Borrower and Lender further
covemant and agree as foliows:

1. In the event of any defauli under the said Meongags and/or Noie, interest shall be payable on the whaole of the outsianding
pringcipal balance from the date of such default and for the subsequent duration of such default at the highest rate of interest
permitted by law including the limitations of the Home Qwnership and Equity Proteetion Act of 1994,

2. Ifany ether lien, encumbrance of morigage upen the subjsct property, whether superior or junior to the hien of thes
Mortgage, is delinguent or in default, this Mortgage and the Note sacured hereby shall be in default and the halder of this
Morgage and Note shall be entitled to enforce all remedies provided in this said Morigage and/or Note as well as all other
remedies provided by law.

3. The undemsignad does hereby agree to pay all and singular the principal and interest and all other sums of money payable
nnder the said Mongage and Note promptly on the due date of each installment, it being understood and agreed that if said
payment 13 move than 15 days late, there shall be a late charge of five pescent 5 % of the overdue payment of principal and
interest. The Lender shall be required 1o give notice to the Borrower prior o acceleration and foreclosure

of the subject property, and the Borrower shall have no right to reinstate or otherwise bring current the Mortgage and Note
afier a peried of 30 days has elasped from time of acceleration.

4, Ifthere is any conflici between the provisions in thig Rider to Mortgage and those contained in the above described
Mortgage and Nots, the provisions of this Rider to Mortgage shall supercede and control the conflicting provisions of the
said Mortgage and Note,

IN WITNESS WHEREOF, the Borrower has executed this Rider w Morigage and has accepted and agreed to be bound by

the t2rms, provisions and covenants contained hersinabove.
N (-l

WITNESS TERRY A. CRANE

WITNESS

WITNESS

WITNESS

R cuity 83113272 CRANE




OWNER OCCUPIED RIDER 32817

LOAN NO. 88111272

Far a valuable consideration, receipt of which is hereby acknowledged, the undersigned (herein referred to as “Borrower”)
hereby covenants and agrees that all f the provisions of this Rider shall be and are hereby made an integral part of the

Deed of Truse, Deed to Secure Debt, Security Desd, Morigage or similiar Security Instrument attached herelo and intcnded

10 be dated of even dare herewith ( hevein referved to as “the attached Security Instrument” ) given by borrower to secure
Borower's Note payable to the erder of NATIONAL LENDING CENTER, INC., its successors or assigns { hetein To<
referred 10 as "Lender™) and covering the Propeny hereinafier identified and being more particularly described in the attached
Security Instrument (hereinafics referred to as "the Property™).

}. Borrower has heretofore made certin representations in writing to Lender regarding Borrower’s good f2ith intentions of
establishing, occupying, using and maintaining the Property as the primary residence of Borrower and such represamations
werc made by Borrower for the express purposes of inducing Lender io rely on the samg and 1o grant to Borrowers the
homecwner loan secured by the atiached Security Instrument. Thesefore, Borrower does hereby warrant and represent that
Borrowes now occupies the Property as Borrawer's principal residence orin good faith will so occupy the Property,
commencing such cccupancy not later than: (a) thirty (30) days after this date or (b) thirty (30) days after the property shall
first have become ready for occupancy s a habitable dwelling, whichever is later.

2. Borrower agrees that the warranty and representation set forth in Paragraph 1 hereinabove constitutes an additional

ezt of the zntached Securisy Instrument and that the Borrower's failure shall constitute a breach of covenant under the
attached Security Instrument that shail entitle the lender, its successors and assi 10 exercise the remedies for a breach
of covenant provided in the attached security instrument. fﬁ\\ P

DATED: SEFTEMBER 2, 1393 ,/\ M

TEREY A. CRANE

PROPERTY ADDRESS:
2923,2927,2931 ALTAMONT ST.
KLAMATH FALLS, OR 57603

_STATECE  ORBGON )

Br
On this_3MD day of SEPTEMBER , 1928, persenally appearcd the abave named

EAL

o
0.311414

EXFIRES APRAL 04, 204D

BLIC.
O 8

TERRY A. CRANE,

MIRSTEY J&
NOTARY PU o

COMUISE)

“OFFICIAL &

and scknowledged the forgeing instrument to be voluntary act and deed.

(Ofeist Jea) Before me: .
My Comission expires: %L‘gZO Z_ @’/"C‘K_

Nazary Peblic for Oregan

CR siownee BNTIAY CRANE




LOAN NO. 98111272 A iraicnt of Rents 2818

THIS 1-4 FAMILY RIDER is made this 2MD day of SEPTEMBER , 19 88,
and is incorparated inte and shall be desmed amend and supplement the Mongage, Deed of Trust or Security Dezd (the ~Security
Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note =~
NATIONAL LENDING CENTER, INC. N
{ihe "Lender”)
of the same date and covering the Property described in the Security Instrument and locsted ar:

2523,2927,3931 ALTAMONT S7T.
KLAMATE FALLS,OR 97603
{Praparty Addresal

1-4 FAMILY COVEMANTS. In addition to the covenants and agisements made in the Security Instrument, Borrower and
! ander further covenant aed sgree 23 follows:

A. ADDITIOGNAL PROPERTY SUBJECT TO THE SECURFTY INSTRUMENT. In addition to the Property described in
the Security Instrument, the following items are added 1o the Propenty descripiion, and shall also constitute the Property covered by
the Security Instrument: building materials, appliances acd goods of every namre whatsoever now or hereafter located 1, on, of
uszd, or intended Io be used in conpection with the Property, including, but not limired (o, those for the purposes of supplying or
distributing hesting, cooling, elecuricity, gas, watet, air and light, fire prevention and exringuishing apparatus. security and access
conrol apparatus, plumbing, bath b, water heaiers, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, stonn windows, storm dooss, screens, blinds, shades, curtaing and custain rods, attached mirrors, cabinets,
panelling and amached floor covetings now of hereafier arached io the Properry, all of which, including replecements and addidons
thereto, shall be deemed 10 be and remain » past of the Property covered by the Security Instrument. All of the foregoirg together
with the Progerty described in the Security Instrument (or the Jeasehold estate if the Security Instrument is on a leasehold) are referred
1o in this 1-4 Ramily Rider and the Security Instrument as the *Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shell not sesk, agree to or make a change in the use of
the Propesty o its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requiraments of any goveramental body applicable to the Property.

C. SUBORDINATE LIENS. Except 23 pernsinied by federal law, Borrower shall not allow any lien inferior to the Security
Instrument to be perfected against the Property without Lender’s prior wrifien permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards for which
insurance i9 tequired by Uniform Covenant 5.

£. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in Uniform
Covenant 6 concerning Berrowes's occupancy of the Property is deleted. Al remaining covenanis and agresments sct forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGMNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leasss of the Property and all
ssonrity depasits made in conuection with jeases of the Propecty. Upon the assignmen:, Lender shall have the right to modify, exiend
of terminate the existing leases and 1o execute now leases, in Lender’s sole discretion. As used in this paragraph G, the word "lesse”
shall mean “sublease® if the Security Inewument i3 oo a leaschold.

H. ASSIGNRMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN PFOSSESSION. Borrower absohuely and
unconditionaily assigns and transfers to Lendes all the rents and revenues (“Rents®) of the Property, regardless of 1o whom the Reats
of the Property are payable. Borrower authorizes Lender or Lender's agents w collect the Rents, and agrees that each tenant of the
Prapetty skall pay the Rents to Lender or Lender's agents. However, Borower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant fo paragraph 21 of the Security Instrument and (ii) Lender has given notice 1o the (enant(s) that
the Rents are 10 be paid to Lender or Lender's ageat. This assignment of Rents constirutes an ebsolute assignraent and oot an
asgignmens for additional security only.

MULTISTATE 1-8 FANILY RIDER - Fanole Mas/Froddle Mac Uniform lastrumant Form 3170 8/80
Lasor Rommng Ine. (900) 440-36ES Page 1012 inités&s:}& UFT #3170 1/81




If Leader gives notice of breach 1o Borrower: (i) al} Rents received by Borrower shall be held by Borrower as tustee for die
benefis of Lender anly, to be spplied to the sums secured by the Secusity Instromeny; (i) Lender shall be eatitied 1o colles: and receive
all of the Rerts of the Propeny, (iii) Borrower agress that 2ach tenant of the Property shall pay all Rents due and unpaid to Lender
or Lender’s agents upon Lender's writien demand to the tenant: (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Leader’s agents shall be applied first to the costs of taking control of and managing the Property and collecting the
Reas, including, but not limited to, atomey's fees, receiver's fees, premiums on recsiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then (o the sums secured by the Security Ipstrument;
(v) Lender. Lender's agents or any judicially appointed receiver shal) be liable to account for only those Reats acrually rectived; and
{vi) Lender shall be entitled 10 have a receiver appointed to take possession of and manage the Property and collect the Renrs and
profits derived from the Propenty without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of 1aking control of and managing the Propenty and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Securiry
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver. shall not be required to enter upon. take contral of or maintain
the Property befors or after giving notice of default 1o Borrower. However, Lender, or Lender's agents or a judicially appointad
receiver, may do so at any time whea a default occurs. Any application of Repts shall not cure or waive any defauit or invalidare
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower’s defanlt or breach under any nole or agreement in which Lender has an interess
shall be a breach under the Seeurity Instrument and Lender may invoke any of the remedies permitied by the Security Instrument.

BY SIONING BELOW, Bomower accepts and agrees to the 1erms and provisians contained in this 1-4 Family Rider.

RALYISTATE 14 FAMILY RIDER - Fannle Mas/Fraddle Rlse Uniform inswumang — Form 3170 /80
Laser Faring Ine. (800) 648-2556 Page 2af 2 tntials: #0248 LY 63170 1197




_ EXHIBIT "A
'LEGAL DESCRIPTION

All that portion of Lot 9, Block 3, ALTAMONT ACRES, in the County of Klamath, State

1
of Oregon, more particularly deseribed as follows.

Beginning at a point on the Hast line of Altamont Drive 54.4 feet South of the
Northwest corner of said Lot 9; thence running East at right angles to Altamont
Drive, a distance of 221.9 feet; thence'scuth parallel with Altamont Drive, a
distance of 54.34feet; .therige West atiright angles to Altamont, Drive 221.9 feet:
thence HNorth algng the'East Jine of Altamont Drive 54.5 feet to the place of
beginning. i s T I

AT

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerititle the 4th day
of Sept AD., 1998 at___3:16 o'clock ___P M., and duly recorded in Vol. M98
of Mortgages on Page 32809
Bemetha G. Letsch, County Clerk

FEE $65.00 By\Qﬂjz Lt . — M(A .(11/}’&0@/‘-(

+




