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WHEN RECORDED MAIL TO
NATIONAL LENDING CENTEBR, INC.
700 W RILLSBORO BLVD, 31 #204
DEERFIELD BREACH, FL 33441

{Spacs Abova Tha tine For f g Dats}

LOAN NO. 58111308

THIS DEED OF TRUST ("Security Instrument”) is made ca SEPTEMBER 2, 1998 The grantor
ZERRY d. CRANWNE, A SINGLE WOMAN

whose address is 4000 RND LX RD $#122

KLAMATH FALLS, OR 57601 (“Borrower"),
The musiee js NATIONAL LENDING CENTER, .-
MATIONAL LENDING CENTER, Trustes),
The bepeficiary is MNATIONAL LENDING CENTER, INC.

which is orgasized and existing under the laws of THE STATE OF FLORIDA , and whose
adress is 700 W HILLSBORO BLVD, 81 £204

DEERFIELD BEACH, FL 33441 ("Lender”).
Borrower owss Lender the principai sum of

TWENTY-TWO THOUSAND AND 00/100

Dollars (U.S. $ 22,900.00), This debt is evidenced by Borower's note dated the same date as
this Security Instrumeat ("Note™), which provides for monthly payments, with the full debr, if nor paid
earlier, due and payable on ~ SEPTEMBER 4, 2013 . This Securiry Instrument secures to
Lender: (a) the repayment of the debt evideaced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advaneed under paragraph 7 0
protect the security of this Security Instrumeni; znd (c) the performance of Borrower's covenanis and
agreements under this Security Instrument and the Note. For this purpose, Borrower irzevocably grants
and conveys to Trustes, in trust, with power of sale, the following described property located in
KLAMATH Counry, Oregon:

SREE ATTACHED SCEEDULE “Av

GREGON - Single Family - Fannle Mee/Froddie Mac Unlform etrument
Form 3038 8/80

Le2as Foams Ine, (800) 448-0566
UFT eFaMaloss yod Pagolef? Initiata: ,ﬁ




32822

which has the address of  2923,2927,2931 ALTAMONT ST. KLAMATH FALLS

iStrant] Syl
Orsgon 97603 {*Propeny Address™;

-

120 Codal T >

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easernents,
appurtenances, and fixiures now or hereafter a part of the propery. All replacements and additions shall also
oe covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property .

BORROWER COVENANTS thar Barrower is lawfuily seized of the estate hereby conveyed and has the
right 1o grant and convey the Propenty and that the Property is unencumbered, excepr for encumbrances of
record. Borrower warrants and will defend generally the tide to the Property against all claims and demands,
subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform
covenants with limited variations by jurisdiction to coastitute a uniform security instrument covering real
property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment end Late Charges. Borrower shall promptly pay
when due the priocipal of and interest on the debt evidenced by the Note and any prepayment and laie charges
due urder the Note.

2. Funds for Taxes snd Insurence. Subject to applicable law or 1o a written waiver by Lender,
Borrower shall pay ta Lender on the day monthly payments are due under the Note, until the Note is paid in
fll, a sum ("Funds™) for: (a) yearly taxes and assessments which may altain priority over this Secunty
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;
(¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any: (e) yearly
morigage insurance premijums, if any; and (f) any sums payable by Borower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance presniums. These items are called
"Esctow Items”. Lender may, ar any time, collect and bold Funds in an amount niof o exceed the maximum
amount 3 lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time ro time, 12 U.S.C. §2601 &1
seg. ("RESPA"), unless another law that applies fo the Funds sets a lesser amount. If so. Lender may, al any
tims, collect and hold Punds in an amount not 1o exceed the lesser amount. Lender may eshmate the amount
of Funds duc on the basis of current data and reasonable estimares of expenditures of futsre Escrow Jtems or
othierwise in sccordance with applicable law.

The Funds shall be held in an instirntion whose depasits are insured by a federal agency, insorumentality,
or entity (including Lender, if Lender is such an instittion) oc in any Federal Home Loan Bank. Lender shail
apply the Funds 10 a{:e\y the Escrow [tems. Lender may not charge Borrower for bolding and 2pplying the
Punds, annually analyzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower
interest on the Punds and applicable law permits Lender to make such a charge. However, Lender may
requice Borrower to pay a one-time charge for an independent real estate 1ax reporting service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or
eamnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, ati annual accounting of the Funds, showing credits
and debuts 10 the Funds and the purpose for which ¢ach debit to the Funds was made. The Funds are pledged
as additional security for all suins secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permined 1o be held by applicable law, Lender shall
account lo Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Punds held by Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in oo more than twelve monthly payments, ai
Lender's sole discretian.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refond o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shali acquire or seil the Property,
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the ume of
acquisition or sale a5 a credit against the sums secured by this Securiry Instrumen.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
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under paragraphs 1 and 2 shall bs applied: first, to any prepayment chazges due under the Note; second, o
amounts paysble under paragraph 2; third, 1o interest due; fourth, 1o principal due; and last, to any late
charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributzble -
10 the Property which may awain priority over this Security Instrumenr. and leasehold paymeais or ground
reaws, if any. Boyrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts 10 be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrumear usless
Barrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender: (b) contesis in good faith the lien by, or defends againss enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreemen: satisfactory to Lender subordinaring the lien to this Security Instrument. If Lender
determines that any part of the Property is subject 10 a lien which may attaip priority over this Security
Instrument, Lender may give Borrower a nofice identifying the lien. Borrower shall satisfy the lien or take
ooe or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "exiended coverage” and
any other hazards, including floods or floeding, for which Lender requires insurance. This insurance shall be
maintained i the amounts and for the periods that Lender requires. The insurance carrier prowiding the
insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be unreasanably withheld.
If Borrower fails 10 maintain coverage described above, Lender may. at Lender’s optian, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and repewals. If Lender requires, Borrower shal}
prompuy give to Lender all receipts of paid premiums and remewal notices. In the event of loss, Borrower
shall give prompt notice 1o the insurance carrie: and Lender. Lender may make proof of lass if not made
prompdly by Borrower.

Unless Lender end Borrower otherwise agres in writing, insurance proceeds shall be applied 1o restaradcn
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
not lessened. If the restoration or repair is nut economically feasible or Lender's security would be lessened,
the insurance proceds shall be applied 1o the sums secured by this Security Instument, whether or not then
due, with any excess paid tc Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered 1o settle & claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by
this Securiry Instrument, whether or not then due. The 30-day period will begin when the potice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not
extend or pestpone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amourt of the payments. If under paragraph 21 the Propenty is acquired by Lender, Borrower's right (o any
insurance policies and proceeds resilting Trom damage 1o the Praperty pnior 1o the acquisition shall pass to
Lender 1o the extent of the sums secured by this Secunity Instrument imumediately prior to the acquisition.

6. Oceupancy, Preservation, Malatenance and Protection of the Property; Borrower's Loan
Appllcacion; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least oae year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exienusung
circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeirure action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeinure of the Propenty or otherwise marerially impair the lien created by this Securiry
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeirure of the Borrower's interest in the Propexty or other material impairment of
the lien created by this Security Instrument or Lender's security inrerest. Borrower shall also be im defauit if
Borrower, during the loan application process, gave materially false of inaccurate information or stiements (o
Lender (or failed to provide Lender with any material information) in connsction with the loan evidenced by
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the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residesce. If this Szcurity Inscument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower 2cquires fee title 1o the Property, the leasehold and the fee dtle shall cot
merge unless Lender agress to the merger in writing. -

7. Protection ¢f Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreemenrs conszined in this Security Instroment, or there is a legal proceeding thar may significandy affect
Lender's rights in the Property (such as 2 procesding in bankrupicy, prodare, for condemnation or forfeirure
or to enforee laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by
a lien which bas priority over this Security Instrument, appearing in court, paying reasonable arrorneys® fess
and eatering on the Property o make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Inscrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured
by this Securiry Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in sffect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent 10 the mongage
insurance piewisosly in effect, a1 & cost substantially equivalent 1o the cost 1o Borrower of the morigage
insurance previsusly in effect, from an alternate mortgage insurer approved by Lender If substannally
cquivalent morigage insurance coverage is not available, Borrowcr shall pay to Lender each month a sum
2qual to one-twelfth of the yearly mortgage insurance premium being paid by Bormrower when the wnsurance
coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of morigage insurance. Loss reserve payments may no loager be reguired, ai the option of Lender; if
morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obrained. Borrower shall pay the premiums required 1o
maintain mortgage insurance in effect, or to provide a loss reserve, undl the requirement for morigage
insurance ends in accordance with any written agrecment between Borrawer and Lender or applicable law.

9. Inspection. Lender or i1z agenl may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any parv of the Property, or for conveyance in lieu of
condempation, are hereby assigned and shall be paid 10 Lender.

In the evens of a total taking of the Propeny, the procecds shall be applied 1o the sums secured by this
Secunty Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal o
or greater thap the amount of the sums secured by this Secunty Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing. the surns secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amoun: of the sums
secured immediately before the taking, givided by (b) the fair marker value of the Property immediately before
the taking. Any balance shall be paid 10 Borrower. In the event of a parntial 1aking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediarely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides. the proceeds shall be applied 1o the sums secured by this Secunty Instrument whether or
not the sums are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the candemnor
offers 10 make an award or settle a claim for damages, Borrower fails to respoad 1o Leader within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds. at its option. either to
restoration or repair of the Property or to the sums secured by this Security Instrumecnt, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds o principa shall no:
extend or postpene ihe due date of the monthly payments referred to in paragrephs | and 2 or change the
amount of such payments.

11. Berrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymest
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Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstae shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or 3 partial interest in the Note (together with this
Security Instrument) may be soid one or more times without prior notice 10 Borrower. A sale mﬁ/ resull ig a
change in the entity (known a3 the "Loan Servicer™) thar collects monthly payments due under the Note aad -
this Securirly Instrument. There also may be one or more changes of the Loan Servicer unrelated 10 a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragrigh 14 2bove and applicable law. The natice wll] state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice wil} s coarain agy other
information required by applicable law.

20. Hazardous Substances. Borrower shajl not cause of permit the presence, use, disposal, storage, or
release of any Hazardous Subsiances on or in the Propenty. Borrower shall not do, nor allow anyage else 1o
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to Lhe presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate 10 normal residential uscs and to maiptenance of the

Property.

Borrowar shal) promptlay give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private parly involving the Property and any Hazardous
Substance or Enviranmental Law of which Borrower 35 acrual knowledge. If Borrower leams. or s notfied
by any governmental or regulatery authonty, that amy removal or other remediztion of any Hazardous
Substance affecting the Propenty i3 necessary, Borrower shall promptly take a] necessary remedial actions in
aceordance with Environmental Law,

A3 used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substsares by Eovironmental Law and the following substances: gasoline, kercsene, other flammable or 1wxic
petroleum products, toxic pesticides and herbicides. valatile solvents. materials contsining asbestos or
losmaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental [ aw" means federal
laws and laws of the junsdiction where the Property is located thar relate 1o health, safety or =nvircameara!

rolection.
. NON-UNIFORM COV S. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration followlng
Borrower's breach of any covenant or agreement in this Security Instrument (bur pet prior to
accelerntlon ender paragraph 17 uniess applicable law provides otherwise). The notice shall specify: (a)
the defoult; (b) the nction required o curs the default; K) & date, not less than 30 days from the date the
notice I8 given to Borrower, by which the default mus: ba cured; and (d) that fallure to cure the defauit
on or befors the dote specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notlce shall further inform Borrower of the right to
refnstate after acceleration and the right to bring 3 court actlon to assert the non-existence of a default

I8 not cured on or before the

tion may require immediate payment in full of al} sums

secured by this Security Instrument without turther demand and may Invoke the power of sale and any

other remedies permitted by :gplicable law. Londer shall be e_nlitieg to collect al? expenses incurred in

?ut‘suh:i the remadies provided in this paragraph 21, including, but not limited to, reasonable anorneys’
2¢d and cogis of title evidence.

If Lender invokes the power of sale, Lender shall exscute or cange Trustee to execute a written notice
of the oecurrence of an event of defonit and of Lander's clection to couse the Property to be sold snd
shall cause such notice to be racorded In cach county In which any part of the rty is located.
Lender or Trustes shall give notlce of sale in the manner prescribed gy applicable law E:Borrower and

to the other persons prescribed by applicable law. Aftar ihe zime uired by applicable lew, Trustee,
1{ req

without demand on Borrower, shall seli the Property at pablic suction to the highest bidder nt the time
snd place and under the terms designated In the notlce of sale In ane or more parcels and in any order
Trustee determiines. Trusiee ma postpone snle of ail or any parcel of the Property by public
announcement at the tlme ond place of any previously scheduled sale. Lender or fis desipnee may
purchase the Property at any sale.

Trustee shall deliver to the purchassr Trustee's deed conveying the Praperty without any covensng or
worranty, expressed or im lietr. The secitals in the Trustee's deed shall be prima facle evidence of the
truth of the statementis made therein. Trustee shall apply the proceeds of the sale in the follmﬂng order:
(8) 1o all expenses of the sale, including, but not limired 10, reasonable Trustee's and attorneys’ fees; (b)
to 2l sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitied to it

22. Recoaveyance. Upon payment of all sums secured by this Security Instrumens, Lender shall request
Trustee to reconvey the Property and shall surtender this Security Instrument and all nores evidencing debt
secured by this Security Instrument 0 Trustee. Trustee shall reconvey the Property without warranty and
withoui charge to the person or persons legally entitled (0 it. Such pesson or persans shall pay any recordarion
cosis.
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23. Substisute Trustee. Lender may from time to time remove Trusiee and appoint a successor tusiee ¢
sny Trustee appointed hereunder. Without conveyance of the Property, the suceessor trustee shall succeed to
all the tide, power and duties conferred upon Trustes herein and by applicable law.

24. Attorneys’ Fees. Asused in this Sceurity Instrument and in the Note, "aormeys’ fees” shall incldde
any antomeys' fees awarded by an appellate court.

Riders to this Sccurlty Instrument. If onc or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend snd supplement the covenants and agreemenis of this Security Imswrument es if the
rider(s) were a part of this Security Instrument. (Check applicable box(es)]

™) Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider ] Rate Improvement Rider Second Home Rider

[x] Ouhex(s) {specify] EQUITY, OWNER OCCUPIED, ADVANCE NOTICE

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Secunty
Inemrusmem and in any rider(s) executed by Borrower and cecarded with it

Witnesses:
Q ‘IQ“QA} (Seal)

“TERRY A. CRANE Booerer

{Sealy

~Sarrowas

(Seal)

-Berrpwar

(Seal)
Borrawas

1Spxes Budew Tia Uns For

STATE OF GREGON, 2 ra ) County ss:
Onthis 208~ dayof SEPTHEMDER, 1338 , peraonally appeared the above named
R CRRANE, A SINGLE HMAN

e Viratunk
bék/ Al

My Commission expizes:
C{/% 2’_ -Notery Puliic for Oregon

REQUEST FOR RECONVEYANCE
TO TRUSTEE: The undersignad is the holdar of the aote or noles secured by this Deed of Trust. Said aote
or notes, together with all other indebtedness secured by wis Dead of Trust, have bese paid in full. You are
hereby directed to cance! s2id note or notes snd this Deed of Trust, which are delivered hercby, and 1o
reconvey, without warranty, ail the estate now held by you under this Deed of Trust 1o the person oF persons
legally eatitied thereto,
Date:

ARY
MISS

Cou

HATIONAL LENDING CENTER, INC.
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This Rider 16 Morigage, Deed of Tvust, Sscurity Deed or similar security instrument (hereinafer referred to as “Mortgage”)
is made an this 2ND day of SEPTEMBER 1998, and is hereby incorporated into and shall be deemed to amend and supplement the
Mortgage of the same dale given by the undersigned TERRY A CRANE,,,,..., tosecure Borrowers note lo NATIONAL

LENDING CENTER, INC. ("Lender") of the same daie and covering the property descrided in the Morigage as follows:_

SEE ATTACHED SCHEDULE "A”

In addition to the covenants and agreements made in the shove described Mortgage and Note, the Borrower and Lender further
covenant and agree a5 follows:

1. In the cvent of any deBmlt under the said Martgage and/or Note, interest shall be payabic on ihe whole of the outstanding
principal balance from the date of such default and for the subsequent duration of such default at the highest rate of interest
permitted by law including the limitations of the Hame Owmership and Equity Prosection Act of 1994.

2. X any other lien, encumbrance 07 WOTIEAEE upon the subject property, whather superior of juniorto the lien of has
Mortgage, is delinquent of in defanle. thia Mortgage and the Note secured hereby shall be in defeult and the holder of this
Morigage and Notc shall be entitled 1o enforce all remedies provided in Lhis said Mortgage and/or Note as well as all other
remedies provided by 1aw.

3. The undersigned does hereby agree (o pey all and singular the principal and interest and 2!l other sums of money payable
under the said Morigage and Note promptly on the dus date of each instaliment, it being understood and agreed that if said
payment is mare than 15 days late, there shall be a late charge of five percent 5 % of the overdue payment of pnincipal and
issrest. The Lender shall be required to give natice 1o the Botrower prior to acceleration and farcclosure

of the subject property, and the Berrower shall have no right to reinstate or otherwise bring current the Mortgage and Note
afier a peried of 30 days hes elasped from time of acceleration.

4. Ifthereis any conflict berwesn the provisions in this Rider to Morigage and those contained in the above described
Morigage and Note, the provisions of this Rider to Mortgage shall supercede and control the conflicting provisions of the
gaid Mortgage and Nete

N WITNESS WHEREOQF, the Borrower has executed this Rider to Mortgage and has accepted and agreed to be pound by
the jerms, provisions and covenanis cangained hereinabove.

notis Abale (D

WITNESS “TERRY A. CRANE

WITNESS

WITHESS

WITNESS
OR equtty $5311303 CRARE
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For a valuable considesation, receipt of which is hereby ackmowledged, the undersigned (herein referred 10 as "Borrower™)
hereby covenants and agrees that all of the provisians of this Rider shall be and are hereby made an integral part of the
Deed of Trugt, Deed 1o Secure Debt, Security Deed, Mortgage or similiar Security Instrument ansched hereto and intgnded
10 be dated of even date herewith ( hestin referred 1o s “the attached Security Insrument” )} given by borrower (o sscurz -
Bemrower's Note payable to the order of NATIONAL LENDING CENTER, INC., its successors or assigns ( berein

referred 1o as “Lender”) and covering the Property hereinafier idantified and being more particularly described in the attached
Sccurity Instrument (hereinafter referred to as "the Property*).

1. Borrower has heretofore made cerain representations in writing to Lender regarding Barrower's good faith intentions of
establishing, occupying, using and maintaining the Property as the primary residence of Borrower and such representaions
were made by Bowwower for the express purpases of inducing Lender 10 rely on the same 2nd 1o grant to Borrowers the
homeowner loan secured by the attached Security Instrument. Therefore, Borrower does hereby warrant and represent that
Borrower now occupies the Property as Borrower's principal residence or in good faith will so occupy the Property,
commencing such occupancy not later than: (a) thirty (30) days afer this date or (b) thirty (30) days after the properry shall
firgt have become ready for cccupancy as 3 habitable dwelling, whichever is later.

2. Borrower agrees that the warranty and representation set forth in Paragraph | bereinabove constinses an additianal
tovenant of the zntached Security Instrument and that the Borrower's failure shell constitute a breach of covenant under the
susched Security Instrament that shall entitle the lender, its successors and assigns, o exercise the remedies for a hreach
of covenant provided in the attached security instrument.

DATED: SEPTEMBER 2, 1990 Q Mm—u

TERRY A~ CRANE

PROPERTY ADDRESS:
2923,2927,2031 ALTAMONT ST.
KLAMATH FALLS, OR 97603

STATEOF OREGON }

var ALt

z,d
On miépﬁ)'ﬁay of SEPTEMBER,, 1998, personally appeared the above named

1 22

2]
OREGON

08 KO,

d4ie

TERRY 4. CRANE,

T OFFICIALS
P
s6f
£

NOT,
Co

8 JEMNES

BLIC.

and acknowledged the forgoing instnument w be /L(/Q_, voluntary act and deed.

s

(D#ficisl Seal) Before me:

/ . [
My Comission expires: ﬁ%ﬁ Z %’ZﬁW’L@Q\/

Nazsry Public fur Qrogea

G wvrnrn 057191308 CRANT
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THIS 1-4 FAMILY RIDER is mede this 2NT)  day of SEPTEMBER .19 88,
and is incorporated into and shall be deemed vo amend and supplement the Mortgage, Dezd of Trust or Secunty Deed (Lhe Secumy
instrument®) of the same date given by the undersigned (the “Borrower™) (o secure Borrowss's Notw to
WATIONAL LENDING CENTER, INC.

(the "Lender”)
of the same date and covering the Property described in the Security Instrumen: and located at:
2923,2927,2931 ALTAMONT ET.
KLAMATH PALLS,OR 97603

{Prapenty Adgress)

1-4 FAMILY COVENANTS. I addition to the covenants and agrcancms.madc in the Secarity Instrument, Borrower and
Lender further covenast and agree as follows:

A. ADDITIOMNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Securiry Instrument, the following items are sdded to the Property description, and shall also constitute the Property covered by
the Security Instrument: building materials, appliances and goods of every nanure whatsoever now or hereafier located in, on, or
used. or intended o e used in connection with the Property, including, but not limited 1o, those for the purposts of supplying or
distribusing heating, cooling, electricity, gas, waler, air and light, fire prevention and extinguishing apparatus, security and access
control apparams, plumbing, bath tubs, wager heaters, water closets, sinks, tanges, sioves, refrigerators, dishwashers, disposals,
washars, drycrs. awnings, storm windows, storm doors, screens, blinds, shades, curtains and custain rods, attached mirrors, cabinets,
pacelling and atrached floor coverings new or hereafter attached to the Property. all of which, including replacements and additions
thereto, shall be desmed 10 be and remain a past of the Property covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrumant (or the leasehold estate if the Security Instrument i3 on a lsasehold) are referred
to in this 1-4 Family Rider and the Secarity Instrumeat as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WTTH LAW. Borrower shall not seek, agree to or make a change in the use of
the Property or its zoning classificarion, unless Lender has agreed in writing 6 the change. Borrower shall comply with ail laws,
ordinances, regularions and requirements of any governmental body applicable to the Property.

C. SURBORDINATE LIENS. Except as permined by federal law, Borrower shall not aliow any lien inferior (o the Security
Instrurnent to be perfected against the Property without Leader’s prior written permission,

D. RENT LOSS INSURARCE. Borrower shall maintain insurance againgt rent loss in addition 1o the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REIMSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender apd Borrower ctherwise agree in writing, the first sentence in Uniform
Covensni 6 concerning Borrower's occupancy of the Propemy is deleted. All remaining covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's sequest, Borrower shall assign 1o Lepder all leases of the Property and ail
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall kave the right 10 modify, extend
or terminare the exiating leases and to execute new Jeases, in Lender's sole discretion. As used in this paragraph G, the word “lease”
shall mean “sublease” if the Security Instrument is on @ leasehold.

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers ro Lender all the rents and revenues (“Rents”) of the Property, regardless of to whom the Reats
of ths Propeny are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and aprees that each tenant of the
Propesty shall pay the Rents to Lender or Lenader's agents. However, Borrower shall receive the Renis wniil (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (3i) Lzoder has given notice to the tenant(s) that
the Ranws are 10 be paid 1o Lender or Lender’s agent. This assignment of Rents consrinutes an absolurs assignment and pot an
assignmens for addidona) security only.

MULTISTATE 14 FAMILY RIDSR - Pannie Mes/Fraddla Mas Unlfors Inatrument Form 3170 /890
Lator Forms Ing. 1800} 445-3558 Pags 1072 !nix.ials:/&_ UET #2170 1791
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If Lendsr gives potice of breach to Borrowes: (i) all Rents received by Barrowesr shall he held by Borrower 83 tmstee for the
benefit of Leoder only, to be applied to the sums secured by the Secarity Instrument; (i) Lender shall be entitled to collect and receive
ali of the Renis of the Property; (iii) Borrower agrees thar each renant of the Properry shail pay all Rents due and unpaid to Lender
or Lender's agems upon Lender's weinen damand to the tenant; {iv) unless applicable law provides otherwise, all Rents collected
by Lender or Leader's agenrs shall be applied first 10 the eosts of taking control of and mamging the Property and collecring the
Reats. including, bus not limited to, attornsy's fees, teceiver's fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, a3sessmaents and other charges on the Propercy, and then to the sums secured by the Security“Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to accoun: for only those Rents actually recsived; and
(vi} Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property withous any showing as 1o the inadequacy of the Property 2s security.

If the Rents of the Property ase not sufficient to cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lendex for such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant (0 Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
perform amy act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control of or maintain
the Property before or after giving notics of default 10 Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at sny time when a default occurs. Any application of Rents shall not cure or waive zny default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has an interest
shall be & bresch under the Security Instrument and Lender may invoke any of the remedies permitied by the Securiry Instroment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the tevms and provisions contzined in this 14 Family Rider.

MULTISTATE -4 FARTLY RUDER - Fannie MasFreddls Kac Uniform Instrumant Form 3170 9/80
Lgoss Ferma tne. (800 4a8-3566 Pags 20f 2 Initiais: UFT #3170 1720
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EXHIBIT "A"
LEGAL DESCRIPTION

All that portion of Lot 9, Block 3, ALTAMONT ACRES, in the County of Klamath, State
of Oregon, more particularly described as follows:

Beginning at a point on the East line of Altamont Drive 54.4 feet South of the
Northwest corner of said Lot 9; thence running East at right angles to Altamont
Drive, a distance of 221.9 feet; thence South parallel with Altamont Drive, a
distance of 54.5 feet; thence West at right angles to Altamont Drive 221.9 feet;
thence North along the East line of Altamont Drive 54.5 feet to the place of
beginning.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 4th day
Sept AD, 19 98 at___3:16 o'clock ___P___M., and duly recorded in Vol. __ M98 .

of Mortesages onPage 32821
’ Bernetha G. Letsch, County Clerk )
FEE $65.00 By NI b iz Y Vs s o orialbte




